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MORTGAGE

THISMORTGAGE {“Secunty Instrument}isgivenon Pebruary 13, .
19 B7 ThemistgagorsKishcre A. Chugh and Anita X. Chugh, his wife and Ashok L. Amlani
and Varshua AL VF\mlani, his wife. (“Borrower’). ThisSccunily Instrumentis given i
Investors Reslidential Mortgage Corp., .whichis organired and existing

under the laws of Texas .and whose address1s PO, BGX Drawer 1710,
{'Lender™).

Lubbock, Texas aq4oa

Borrower owes Lenderinionnaipal sumof pighey £ight Treusand anci‘,OU/léJO P S mmm e
R W —————— Dollars (T S § "gg,non . an ) This debt s évidenced by Borrower's note
wh

dated the same date as this Securty [nstrument (“iNote™ ),
patd carlier, due and pavableon varch 1, 2602 - This Secunity [nstrument
secures to Lender. (a) the repaymensof the debt evidenced by the Neote, with interest. and all renewals, extensrons and
modifications: (b) the payment of all oracisums. with interest. adwanced under paragraph  to protect the security of this
Security Instrument: and (c) the perforraance of Borrower’'s corvenants and agreements under this Secunty Instrument and
the Note For this purpose, Borrower doesiiereby morigage. grant and convey to Lender the foilowing described property

focated 1in Cook County, IHinos:

The south 40 feet of lox 71 fas measired on t=e east line +thergcfi
in North Avenue Horme Acres Subdivision Of the east 56 acres of the
cast ¥ of the southwest % of section 3I4. tewnshin 49 rorth, range

12, east of the third principal meridian,|ir. Cook county, Fliinois.
12- 24 306- c73,7 C

17

82500128

o
v

which has the address of 1920 North 18th Js\ver_ue, Melrose Parx, .
et
Hlinos 60160 ("Pioperty Address™:

par 3

Tew b THI R WITH 3} the improvements now or hereafter crovted on the property. and ali zasements, nights.

appurtenances. rents, rovaltics. mineral. ol and gas nights and profite water nphts and stock and ail Avtures now of
hereafter a part oof the properny. Ab replacementy and addimens «hal ales he fovered by this Sevunty Inrument Allofthe
foregming s referred tean this Secunts Instrument asthe "Property &

BORROW IR CovEsanTs that Borrower is lawafully wsiied ~f the itatc hereby conveved and has the night o

martgage. grant and conver the Prorerty and that the Properiz 10 unencumbered. sxsept for encumhranzes of recerd
fend generaily the title to the Property aganer ol Slame and demands, subject o any

Borrower narranis and wcll Jde

encumbrances of record
THits St RITY INSIRS s NT ComPines umiform Josrnarts for natienal g and oos-umform coscnaniy with
Crmosg ey nsTUmMEeRt SUVCTINE A Froperty

¥

imited varateens by yuriadection te o natitute goene!?

ILLINOIS -5 -5« 1~ ..-FNMA FHLMC UNIFORM INSTRUMENT { BOX ]58 Form 301& 12/83
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1. Payment of Principal and Interest: Prepayment o te IpES. crrawer ghalbpromyptis pay when due
the principal of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Texes and Insurance. Subject 1o apphcable law or to a wriiten waiver by Lender. Borrower shall pay
tc Lender on the day monthly payments are due under the Note. unnl the Note 1s pad in full. a sum ("Fund<”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atzamn prionity over this Securny Instrument. {b) yeariy
lecasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. Thase items are called “escrow items.”” Lendzr may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieced by a federal or
stale agency {including Lender if Lender is such an institution). Lender shali apply the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement 1s made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withcut charge. an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor 10
the due dates of the escrow items, shall exceed the amount required t¢ pay the escrow items when due. the excess shall be.
at Borrower’s option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Finds held by Eender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount neces-ary o make up the deficiency 1n one or more payments as required by Lender.

Upon paym<at in full of all sums secured by this Secunty Instrument, Lender shall promptiy refund to Borrower
any Funds held by Fender. If under paragraph 19 the Property is s0ld or acquired by Lender. Lender shall apply. no later
than immediately prisria the saie of the Property or its acquisiion by Lender. any Funds held by Lender at the ime of
application as a credi? gz .nst the sums secured by this Security Instrument.

3. Application of eyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beagipiizd: first. to late charges due under the Note: second, to prepayment charges due undes the
Note: third, io amounts payablZ vader paragraph 2; fourth. 10 interest due: and last, 10 principal due.

4. Charges: Liens. Bo/rower shall pay all taxes, assessments. charges. fines and imposition< attnbutable to the
Property which may attain priority-over this Secunty Instrument. and leaseheld payments or ground rents, 1f any.
Borrower shall pay these obiigations ip/th¢'manner provided in paragraph 2. or if not paid in that manner, Borrawer shall
pay them on time directly to the persor’owed payment. Borrower shall promptly furnish 10 Lenrder all notices of amounts
to be paid under this paragraph. If Borrovier niakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obhgation seciired by the lien 1n a manaer accepiable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement cS0k¢ dien 1n, legal proceedings which in the Lenider’s opimion operate to
prevent the enforcement of the hen or forfeiture of any part of the Property” or {c) secures from the hoider of the lien an
agrecment satisfactory to Lender subordinating the lien t4 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 7ake one or mare of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impro.craents now existing or hercafter erected on the Property
insured agarnst loss by fire, hazards included within the term “exteinded soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amovats and for the pertods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrowe/ subject ta Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sazil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiies. Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. kn the event of loss, Borrower(sinaH give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrows:

UnJess Lender and Borrower otherwise agree in writing. insurance proceeds sha’i berapplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Leader’s secunty 1s not lessened. If the
restoration or repair is nct economically feasible or Lender’s secunity would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any cxcess paid to Borrower. 2
Borrower abandons the Property. or does not answer within 10 days a notice from Lender that thie nsurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the progiedsio repair or restore
the Property or (o pay surs secured by this Secunty Instrument, whether or not then due. The 3-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds tc princrpaishali not extend or
postpone the due date of the monthly payments re‘erred 1o1n paragraphs 1 and 2 or change the amount of'the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisiti »n shall pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantzally
change the Property, allow the Property to deteriorate or commit waste I this Secunity Instrument 15 on a leasehold.
Borrower shall compiy with the provisions of the lease. and 1 Borrower acquires fee nitle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreerents contained in this Security Instrument. or there 1s a iegal proceeding that may significantly affect
Lenders rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary 1a protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a hen which has prionty over this Secunty
Instrument. appearing in court. paying rcascnable attorneys’ fees and eniering un the Property to make repairs Although
Lender may iake action under this paragraph 7. Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph T shall become additional debt of Borrower secured by this
Sccurity instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with inierest, upon notice from Lender to Borrower

requesting payment.

ngOOYZB
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14 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 13 day of Fetruary .19z
and is incorporated into and shall be deemed 10 amend and supplement the \hng.:gc Decd of Trust or Secunty D'ccd
{the *‘Security Instrument’) of the same date given by the undenignod ethe "Bomowes™) to sevure Borrower’s Noie 10
Investors Residential Morgage Corp.. a Texas Corporation tthe “Lender’™
of the same date and covering the property described in the Secunity Instrument ana located ar

~
o

1l

1920 YNorth 1l8ch Avenue, Melrose Parx, ! 5 &C1
. 133

1-4 FAMILY COVENANTS. in u3dition to the cotenants and agreements made tn the Secunty Instrument. Botrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bormoaer shali oot «eck. agree to or make & change in the
use of the Property or its zoning classification. unless Lender hac agreed 1 wnting to the change Bomower shall comply
with all laws . ‘oriinances, regulations and requiremwnts of any gosvernmental body apphlicable to the Properns

B. SLBORDISATE LIENS. Except as permutted by federal jaw. Bormower <hall not allow amy hien mfenor o the
Security Instrumeit o e perfected against the Propenty without Lender’s pror anitten permisaon

C. RENT LOSS INSTRANCE. Borrower shall maintarn msarance sgamst rent foss in addiven to the other hazards
for which insurance is requrd by Uniform Covenant S

D. “BORROWER'S KiGHT _TOQ REINSTATE” DELETED. Unidonn Cevenant 18 1 deleted

E. ASSIGNMENT OF LEASFS (CUpon Lender's reque~t. Borower shall assign to Lemder ali leases of the Properny
and all security deposits made in donnection with leases o7 the Property Upen the acagnment. Lemder shall have the
right to modify, extend or termunate the 2xvning leases and to crevsic new deases.an Lenders «ole drwretion As twed in
this paragraph E. the word “lease™ shall meen “sublease™ f the Secunt: Instument v on fegschaold

F. ASSIGNMENT OF RENTS. Bomowe ubcenditn naliy cocrpns ardd transfers to Lemder all the rents ond revenues
of ihe Property. Borrower authenzes Lender otdnder’s seerts o ootlect sthe rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender br Lender « agears However, pror to Tender’s Noence i Bomoaer of
Borrower's breach of any covenant or agreement m The S o Instrurrenst. Boerrower chatl colleot amd recene all rents
and revenues of the Propeny as trustee for the benefiie Llender and Berrower This assgnment of rents constitules an
absolute assignment and nut an assignment for addironid Joonrt. ondy

If Lender gives notice of breach 1o Bormowesr i1 all ren(s réceived by Bormoaer chall be heid by Bomewer as trustee
for bencfit of Lender only. to ke apphied 1o the sumis secired Mo the Sevunty Instrument, g1 Lender <hall be entitled (o
collect and receive alb of the rents of the Property . and cun cach@ediant of the Propens shall pan all rents due and unpad
to Lender or Lender’s agent on Lender’s wntten demand o the o

Borrower has not exccuted any prior assignment of the rents and haUnet and wall mot perform any act that would
prevent Lender from exercising its nghts under thic paragraph F

Lender shall not be required 1o enter upen. take contiei of of mantain b Propens before or after prvang notice of
breach to Berrower. However, Lender or a judicialis apprinted receiver sy Jooso at any fiume there 1+ a breach Any
apphcation of rents shall not cure or waive any default or s ahdate any other npit or remaedy of Lernder Thi< asugn-
ment of rents of the Property shall terminate when the debt cevured by the Seduity Instrument is pand n full

G. CROSS-DEFAULT PROVISION. Bomower's defac!t or breach under any pots of agreement m which Lender has
an interest shall be a breach under the Secunty Instrument and Leader may anvoke any of ke remedies permitted by the

Secunty Instrumeni.

BY SIGNING BELOW. Borrower accepts aml agrees to the ferme and provisions contamed ithes -4 Fanuly Rider

1Sealy
Kishere A. Chugh ) Bor-cwer
": - P o0 4

., - /;_4 ‘t

[ N N L N Lu‘\_\;" i:‘ . (Scah

Anita X. Chugh f Boromer

VIR N A 1‘14\/{,\—:‘__ 77777777777 (Seal)

- Borrowers

MULTISTATE -4 FAMILY RIDER — Famnis Mae Freddis Mac Unilorm lastrument FORM 3170 10-85
T Rrower Lad Trest oom Daves o ra
formm 1760 fovav e, 1-800-233-0009 Moy 1-800- T35 2643
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