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MORTGAGE

THIS MORTGAGE (“Security Instrumen:™) is given on

_ February 17
1987 . Theriorigagoris

Donald M. Martin and Barbara A. Martin., husband and wife

. _ ("Borrower”). This Secunty Instrumentis given 1o Sears Mortgage
Corporaticn /(furmerly Allstate Enterprises Mtg. Corp.) i

under the laws of
Parkway., Lincol)ashiive, IL 60069

Borrower owes Lender the plincipal sumof One Hundred Twenty-six Thousand and no/100ths

. and whose address1s 300 Knightsbridge

—~——

Bollarst(U S$.% 126,000.00 ) This debts evidenced by Borrower’s note

dated the same darte as this Sccusnts: [nastrument (" Note”). which provides for morthly payments. with the full debt, if not

paid carhier, due and pavable e’ March 1, 2017 This Secunty instrument

secures to Lender (a) the repaymeit 0F the debt evidenced by the Noteo wath interest. and 2ll renew als, extensions and

madificauons: (b) the paxment of aliziber sums. withinterest. advanced under paragraph = to protect the secenty of this
Secunty Instrument. and (o) the performansoof Borrower™s covenants and agreements under this Secunigy nstrument and
the Note For this purpose, Borrower does herehy mortgage, grant and comey to Lender the follownig desenbed properts

located in Cook County. llinows

LOT 22 IN BLOCK 8 IN PEPPER TREE FARMI [NIT NO. 2, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1., TCWNSHIP 42 NORTH, RANGE i, EAST

Of THE THIRD PRINCIPAL MERIDIAN, RECORDED. 2= PER PLAT DOCUMENT 20 484 667 ALL
IN COOK QOUNTY, ILLINOIS.

s
pIN 02 11 113 022 (- 45 C -

4
—
2

which has the addressof 104 Cunningham Dsrz;\.fe ! Palq[.j_pe

Hinois 60067 ("Property Addren),

z Cone;

TOGETHIR WITH all the improvements now or hereafter crected on the property. and all casements. nghts,
appurtenances. rents. rovalties, mineral. ol and gas nghts and profits, water nights and stock and ali fixtures now or
hereafter a part of the property Al replacements and additions sha!! zlw be covered by this Secunity Instrument All sf the
foregoing 1s referred totn this Security Instrument as the “Property =

BOPHROWER COMESANTS that Borrower s lawfully seised of the estate hereby convesed and has the right to
mortgage, grant and convey the Property and that the Praperty 1s unencumbered. except for encumbrances of record

Horrower warrants and will defend generally the title (o the Property against all claims and demands. subpect 1o any
encumbrances of record

THIS SECURITY INSTRUMENST coombines untform covenants for national use and non-uniforsn cosvenants w.th
hirnited vananions by wresdiction 1o constizute & umform secunty instrument cosening feal property.

ILLINOIS—3.-ge f3— ;—FNMA/FHLMC UNIFORM INSTRUMENT gex 158 Form 3014 12/83
Form vats X . B e I AR S o

. whichis organmized and exssting

{"Lender).
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caonven e LAINQUEELCIAL GOPY

1. Payment of Principal and Interest: Prepayment and [dte Charged.  Borreacs shali premptiy pay when dae
the principal of and iatcrest on the debt evidenced by the Note and any prepay ment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, untd the Note 1s paid in full. a sum (“Funds”} equal te
one-twelfth of: (a) yearly taxes and assessments which may auain pronty over this Secunity Instrument; (b) yearly
jcasehold payments or greund rents on the Property. of any: {c) yearly hazard insurance premiums: and (d) vearly
martgage insurance premiums, if any. These 1items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow 1tems.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institunion). Lender shait apply the Funds te pay the escrow jtems
Lender may not charge for holding and applying the Funds. analyzning the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablc law permiuts Lender to make such a charge. Bosrower and
Lender may agree in wniing that interest shall be paid vn the Funds. E'nlesc an agreement 15 made or applicable law
requires intercst to be paid. Lender shall ot be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shoving credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Secunity instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor te
the due dates of the sscrow items, shall exceed the amount required to pay the escrow 1tems when due. the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds i the
amount of the Fu:ids held by Lender 15 not sufficient to pay the cscrow items when due, Borraower shall pay to Lender any
amount necess2y - te make up the deficiency in one or more payments as required by Lender.

Upon paymet in fuil of all sums secured by this Secunty Instrument, ELender shall promptiy refund to Borrower
any Funds held by Lriider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior'tz the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 2¢air.st the sums secured by this Security Instrument

3. Application of I'cyments. Unless apphicable law provides otherwise, all payments recenved by Lender under
paragraphs [ and 2 shall be apriiiert. first, to late charges due under the Note: second. to prepay ment charges due under the
Note: third, to amounts pavable dnder paragraph 2. fourth. tonterest due: and last, to principal due.

4. Charges; Liens. Borroswer shall pay all 1axes, assessmenis. charges, fines and impositions atinbutable to the
Property which mav attain prionty ~ser this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligaticns (n ticananner provided in paragraph 2, or if not paid tn that manner. Berrower shall
pay them on time directly to the person sswed payment. Bortower shali promptly furnish to Leader all notices of emounts
0 be paid under this paragraph If Borrowe? mokes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Jier) which has prienty over this Secunity Instrument unless Borrower ()
agrees in wriiing 1o the payment of the oblhigationselured by the lien 10 a manner acceptable to Lender. (b) contests in good
faith the lien by. or defends against enforcement ol Phiesiien 1. legal proceedings which in che Lender’s opimon operale to
prevent the enforcement ol the lien or forfeiture of ahy part of the Property. or (¢} secures from the helder of the hen an
agreement satisfactory to Lender subordinating the hen to 7an, Secunty Indrument If Lender determanes that any part of
the Property is subject to a lien which may attatn prnioriy over this Secunty Instrument. Lender may give Borrower a
notice idenrifying the lien. Borrower shall satisfy the hient or t3ke pne or more of the actions set forth above within 10 days
of the giving of not:ce

S. Hazard Insurance. Borrower shall Keep the improstmints now eusting o7 hereafter erected «n the Property
insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. Thes insurance shall be maintamed tn the amounis and for the penieds that Lender requires The
insurance carner providing the insurance shall be chosen by Borrower Lubyect to Lender’s approval which shail not be
unreasonably withheld.

All insurance pohcies and renewals shall be acceptable to Lender ard shall include a standard merigage clause
Lender shall have the nght to hold the policies and renewals If Lender requiies, fsorromer shall prompth give 1o Leader
al! receipts of paid premiums and renewal notices. In the enent of loxs, Borrower shall give prempt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prempily by Borrawer

Unless Lender and Borrower otherwise agree in wning. insurarce proceeds snal’ he annbed 1o restoration or repair
of the Property damaged. if the resioration or repair is economicaily feasible and Lendir’s secunty 13 not lessened If the
restoration ar repair is not economically feauble or Lender’s «ecurity would be lessened. th e 1asurance provends shail be
applied to the sums secured by this Secunty [nstrument, whether or not then due, with any ezcess pad o Borrower. If

rrower abandons the Property, or does not answer within 30 davs a not:ce from Lender thit the insurance carner has
offered to settic a claim. then Lender may collect the insurance procecds Lender may use the proccess 1o 1epair Of resfore
the Property or 10 pay sums secured by this Secuniy Instrument. whether or net then due The Xkelay perind wik begn
when the notice is given

Unless Lender and Borrower otherwise agree in wniting. any apphcatien of proveeds to principai vha'inot extend or
postpune the due date of the monthly payments referred to1n paragraphs 1 and 2 or change the amount of the'payments B
under paragraph 19 the Property 1s acquired by Lender. Borrawer's right 1o any ansurance poliaies and proceeds resubting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Securnty
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property: Leasehoids.  Borrower shall not destres. darmnage or substantially
change the Property. allow the Property 1o deteriorate or commut wasie If this Secunty Indtrument < on 2 teascheld.
Borrower shall comply with the provisions of the Jease. and 1f Borrower zequires fee title to the Properta. the leascheld and
fee title shall not merge unless Lender agrees to the mergerinwniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Berrewer fails 1o perform the
covenants and agreements centained in this Secunty Instrument. or there s a fegal proceading that may siparficantly affect
Lender’s rights in the Property (such as a prowesdmg mn hankruptoy. prebate. for condemnation or to enforce faws or
regulations), then Lender may de and pay for whatesver 1s necesaan 1o protect thevalue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any «ums «cvured by a hen which has pnenty over this Sccurty
Instrument. appeanng 1n court. paying reasonable attornesy s’ fees and entering on the Properts 1o make repairs Although
Lender may take acnion under this paragraph 7. Lender docs not have e doso

Any amounts disbursed by Lender under thes paragraph 7 vhall become addiional debt of Borrower sevured bi this
Security Instrument. Unless Borrower and Lender agree to other terme of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notie from Lender to Berrower

requesting payment.
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