e 12 Ao Rl e G Rl b MO S T L . T8 TR e R LA

- UNOEFICIAL COPY . 3’

87100597

e ESP Abwac T L Bor Recordin g Dawn o - o
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' MORTGAGE

THIS MOP TGAGE (“*Security Instrument™ 15 given on FEBRUARY 13, 1987 . The mortgagor is

CONRAD C SMITH AND MARY JANE SMITH, HIS WIFE ("Borrower™,
This Security Instrareat is ginen to ST. PAUL FEDERAL BANK FOKR SAVINGS. which « organized and ¢xisting
under the laws of this United States of America. and whose address is 6700 W, Nornth Avernue. Chicago. inos 68DA2S

("Lender™) Borrower cwe. Lender the pricipal sum of
FORTY EIGHT THOU=#.U, EIGHT HUNDRED AND NO /100 Dollars
s 48,800.00 v.-FThis debt is evidensed by Borrower™s note dated the same date as thiz Securiny
Instrument ("Note™. which prasides for monthiy payments, with the ful debt. if not paid earlicr. dus and parabk on
’ “this Secunity Instrument secures 1a Lender: (a) the repavment of the debt evdenced

by the Note. with interest. and ali rencwa’s. extensions and modifications: (b the pasment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Secunity Instrument: and (c) the performance of Boreower's
covenanis and agrecments under this Secviiy Instrument and the Note. For this purpose. Borrower does hereby
mortgage. grant and convey to Lender the following desciibed property located 1n QoK
County. [thnos:

LOT 17 (EXCEPT THE EAST 16.13 F:ZFT THEREOF) ALL COF LOT 138

AND THE EAST 8.06 FEET OF LOT 19 IN BLOCK 4 IMN SUBDIVISION

OF THE NORIH WEST QUARTER OF THE NURNi{ EAST QUARTER OF

SPECTION 16, TOWNSHIP 39 NORIH, RANGT 1., EAST OF THE THIRD

PRIRCIPAL MERIDIAN ACOORDING TO THE FiAs THEREOF RECORDED

DECEMBER 16, 1892 AS DOCUMENT 1786499 Ir. LUK QOUNTY,

ILLINOIS.

PIN #15-16-204-060-0000 ((/@& @O

Cw-7/590 7 ¢

L6S00TLS

which has the address of 3006 MONRCOE STREET BELL¥VOOD IL 60104

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all casements. rights,
appurtcnances. rents. rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. Afl of
the foregoing is referred 1o in this Sccurity Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seited of the estate hereby conveved and has the right to
mortgage. grani and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrelly the title to the Property against all claims and demands. subject to any R
encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniform covenants for nattonai use and non-uniferm covenants with
limited variations by jurisdiction 1o constituic a uniform sccurity insttument covering real property.

2395 JUL 84 ILLINOIS—Single Fam:ly —FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Principal and Interest: Prepayment and dzate harkes. Horrebier <hallpromptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undsr the MNote.

2. Funds for Taxes and Insurance. Subjecttoapplicablelaw crtoawnttenwaner by Lender. Borrower shall pavto
Lender on the day monthkly pavments are duc under the Notz untlthe Noce e pardinfull asum“Funds™ equal to one-
twelfth of (a) veariy taxes and asscssments which may attan prrerity over this Secunty Instrument: (b) vearly leasehold
payments or ground rents on the Property. if anyv: (¢) veariv huzard insurance premums: and (d) searly mortgage
insurance premiums. if anyv. These ttems are called “escrow items.” Lender may estimate the Funds duc on the basis of
current data and reasnnable estimates of future escrow 1fems

The Funds shall be held in an institution the deposits or accountc of which are insured or guaranteed by afederal or
state ageney (including Lender if Lender is such an insutution). 1 ender shall apply the Funds ta pay the ewrow atems
[ £nder may not charge for holding and applaing the Funde analvzing the account or vertfving the ¢scrow items. uniess
l.ender pays Borrower interest on the Funds and applicable law perimiis ender 1o make sach a charge Borrower and
Lender may agrec in writing that interest shall be pawd on the Funds Unless an agreement 1+ madc or apphcabic taw
requires interest to be paid. Lender shall not be required to pas Berrower any interest or carnings on the Funds. 1 ender
shall give to Borrower. without charge. an annual accounting of the Funds showing credit< and dehits to the Funds and
the purpose for which cach debst to the Funds was made. The Funds are pledged as additional secunty for the sums
secured by this Secunity Instrument.

If the amount of the Funds keid by Lender. 1ogether with the future monthly payments of Funds pavable priarto the
due dates of the escrow items, shall exceed the amount required 1 pay the escrova items when due, the excess shall be. at
Barrower's option, cither promptly repaid to Borrower or credried to Borrower on monthly payments of Funds [f the
amount of the Fuzids held by Eender i1s not sufficient 1o payv the escrow items whendue, Borrower shall pay 1o Lenderany
amount necess2iy. tv make up the deficiency 1n one o7 more payments as required by Lender.

Upon pasment ‘full of all sums secured by this Secunty Instrumen:. Lender shall promptiv refund to Borrowerany
Funds held by Lender/1f under paragraph 19 the Property 1s soid oracquired by L endzr. Lender shallapply, nolater than
tmmediately prior to.thcicale of the Property or ils acquisition by Lender. any Funds held by Lender at the time of
application as a credit 4ga‘nst the sums secured by this Security Instrument.

3. Apptication of Payavents. tnless applicable law provides otherwise. all payments received by 1 ender underQl
paragraphs ] and 2 shall berarplied: first, to amounts pavable under paragraph 2. second. tonterest due: and last. to =}

principal due.

4. Charges: Liens. Borrowe: «iall pay all laxes. assessments, charges, fines and impouitions attnbutablc te the &
—

Property which may attain prionty orsr this Security Instrument. and lcaschold pavments or ground rents. if any. &

Borrower shall pay these obligations in thiemanner providedin paragraph 2. or if not pardin that manner. Borrower shall
pay them on time directly to the person oaed payment Borrower shall prompth furnish 1ol ender all notices of amounts
i be paid under this paragraph 1f Horrowcer’'maXes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any hefi which has prionity over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payvment of the obligatin “ceured by the lien in a manner acceptable to l.ender: (bicontests in
good faith the lien by, or defends against enforcemant of the lien in. legal proceedings whichin the Lender’s opimon
operate 10 prevent the enforcemen: of the lien or forfeicure of any part of the Properts: or(c) secares from the holder of the
lien an agreement satisfactory to Lender subordinating thelictito this Secunty instrument. If Lender determines thatany
part of the Property is subject to a lien w hich may attain priority aser this Security Instrument, Lender may give Borrewer
a notice identifving the lien. Borrower shali satisfy the iien ar'ta’ie onec or more of the actions set forth abosve within 10
dayvs of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemantd now cxisting or hereafter erected on the Properis
insured against loss by fire. hazard< inciuded within the term “eviended coverage™ and any other harards for which
Lender reguires insurance. This insurance shali be maintained 1n tho'azacunts and for the periods that Lendsr requares.
The insurance carriet providing the insurance shall be chosen by Borrower supjectto lender<approvai winich shall not be
unreasonably withheid.

All insurance policies and renewais <kali be acceptablic to Lender and shall »nclude a standard mortgape clause.
Lender shali have the right 10 hold the palicies and renewals. 11 Lender requures: Borrower <huli prompily gineto Lendzr
all recetpts of paid premiums and renewal notices. [nthe event of iow, Borrowershailgve prompt notice to the msurance
carrier and Lender. Lender may make proof of loss il not made promptis by Borsiwsi

Unless L ender and Borrower otherwise agree in Writirg, inss e proveeds shail trapplied ro restoration or repanr
of the Property damaged. if the restoralion or repair is econoemic feavhle and Lendercwecuniy s pot Jessenad. If the
restoration or repair 1s not economical’y feastble or Lender™s «cecurnty would be lessened. the insutanie proveeds shali be
applied to the sums secured by this Securnity Instrumens. whether or notthen due withany ovisy paid 10 Borrower If
Borrower abandons the Properts . or dees not answer within M days a notice from Lender thal the insurance carrier has
offered 1o settle a claim. then Lender may collect theincutrance proceeds | ender may use the prococrds A repair or restorc
the Property or to pay sums secured by this Secunty Instrumernt. whether or rot then due The W-diy peniod sl begin
when the notice 15 given.

Unless Lender and Barrower otherwisc agres in swriting. any appiication of proceeds to principal sisa’nist exiend or
postpone the duc date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount olthe payments.
If under paragraph 19 the Property 1 acquired by Lender. Bosrower’s night te any insurance poahicies and procecds
resulting from damage to the Property prior to the acguisition shail pass to Lender to the extent of the sums secured by
this Securnity Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property: Leaseholds. Borrower
change the Propertyv, allow the Praperty to deteniorate or comm:t wasie If the
Bocrower shall comply with the provisions of the lease. and :f Borrower acguiies fee title to the Properiy, the leasehoid
and fce title shail not merge unless Lender agrees 1o the merger 0 wniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to periorm the cevenants
and agreements contained in this Securnity Instrument. or there :a 3 legal proceeding that may aignificantiv affect Lender’s
rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or teenforce lawcor reguiationsh
then l.ender mav do and pay for whatever 1s necessan ie protect the vajue of the Property and Lender’s rights in the
Property. Lender’s actions may include paving any sume scoured by o hien which has prionity over this Sccurity
Instrument. appearing in court. paying reasonable attorneys’fecs and entering on the Property to make repairs. Aithough
L.ender may itake action under this paragraph 7. Lender dovs not have to do o

Any amounts disbursed by Lender under this paragraph ~ shall become additional debt of Borrower secured by this
Security fnstrument Unless Borrower and Lender agree to other terms of pasment. these amounts shall bear interest
from the date of dishbursement at the Note rate and shall be pasable. with intcret, upon notice from f.ender to Borrower
requesting payment

If E.ender required mortgage insurance as a condition of making the loan sccured by this Sccunty Instrumeni.

_Borrower shall pay the premiums requirsd to maintain the insurance in effsct until such time as the requirement for the
irsurance terminates 1n accordance with Borrower's and Lender’s written agreement or applicable law.

)

e v

aii net destrorn . damage or ~substantatiy
Segurity Enstrument s on a fea<chold,

LN
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{Fixed Rate Conversion and Absumpuon [ 4 pnon

LOAN NO. 011764376
DATE FEBRUARY 13, 1987

THIS ADDENDUM TO ADH STABLE RATE LOAN RIDER s incarporated into and shall be deemed to amend
and supplement the A'ljll-t.\lalu Rate Loan Rider ( the "Rider™: to the Mortgage, [eed of Trust or Security Deed
{the “Security Instrument ™), each dated the same date ax this Addendum and given by the undersigned (the

“Borrower™) to secure Borrower's Adynstable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL -
FEDERAL BANK FOR SAVINGS. (the “Lender™ and dated the same date as this Addepdum (the “Note™),
covering the property described in the Security Instrument and located at:

3006 MONROE STREET BELLWOCD IL 60104

i Property Address:

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrament
and the Rider. Borrower and Lender further convenant and adree as follaws

A. FIXED I’:sTEREST RATE OPTION
The Note proyides for the Borrower's option toe convert from an adjustable interest rate to afixed interest rate.

as follows:
1. Option to Cor.vert to Fixed Rate

) 1 have a Conversion nhonwhich Fean exercise unless [ am in default or this Section Al or Section A3 below
’ will not permit me to do so e “Canversion Option” is iny option toconvert the interest rate [ am required to pay
by the Note from an adjustzole rate to a fixed rate

The conversion can onivd25¢ place on the third. fourth ¢.r fifth Change Date Each Chang? Date on which iny
interest rate can convert from an/aqiustable rate to a fixed rate also s calied a “Conversion Date.” I can convert
my interest rate only on one of ti:Cs. three Conversion Dates.

If I want toexercise the Conversion O00n. I must first meet certain conditions, Those condiions are that cas
I must give the Note Holder potiee that Camdoing so at least 15 days before the next Conversion Date:(bronthe
Conversion Date, [ notan default unde’ the Note or the Secarnity Instrument. (oo by the Conversion Date. |
must pay the Note Holder a converson fee vquaito one percent L0 of the unpand principal T am expected o
owe on that Conversion Date plust s $257.00 cdvby the Conversion Date ifan appraisal report
s required by Section Al below, rlu-. cte Holder ids recened the report and Fhave pand the apprawal fee and any
amount necessary to reduce unpaad pronerpal; and 1400 Dimust sien and gnve the Nove Holder any documents the
Note Hotder reqguires to effect the conversion,

2. Calculation of Fixed Rate

My new. fixed interest rate will be equal to the Federal Nao/nal Morreans Association’s required net yield for
Fvear. Axed rate mortides covered by 30 day mandatony dehresscommitments in effect as of the date 15 das~
before the Conversion Date. plus five-eighths of ope percent . 8250 Ithis required net yield is not available the
Nate Holder will determine my interes: rate by using a camparable fisgoe

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal Tam expected to owe on the Convers;on Date will Ne vreater than the orptinal principal
amount cfmyioan the Note Holder may fegquire an apprasal report on thevaipeonfrhe propenty desenbedin the
Securitvinstrument The apprasal report must be prepared by aquabfied appraGor shosen by the Note Holder |
will pay the Note Holder 4 reasonable fee for this appraisal repor?

The unpard principal [ am expected 1o owe on the Converson Date cosid be ana nount greater than 855 of
the appraal reports stated value of the property securina miy ioan If so. [ cannot e/lercise the Conversion
Option unless | pay the Note Holder an amount sufficient to reduce my unpaid princips’ ¢ an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount
If 1 choese to exvrcse the Conversson COpnion. the Note Holder wall determune the amount o0ths monthiy

payvment that would be sufficient ta repay the unpaid pnncipad am expected to owe on the Conversion Datein
fall by the final parent date at my new fixed interest rate 1 substantaliy equal payments. The result of ths
caleulation with be the new amount of my monthiy payvment Bedinning with my first monthly pasment after the
Converston Date, I will pay the new amount as my monthiy pasment geold the final payment date
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Propeniyvor
anvinterestin it is sold or transferred (or if a beneficialinterest in Borrower is sold or transferred and
Borrower is not a nawural person) without Lender’s arior written consent, Lender may. at its option,
require immediate payment in Tull of all sums secured by this Security Instrument. However. this
optlion shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If .ender exercises this option, Leader shall give Borrowes notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is avlivered or mailed within which
Rorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall wane such
optionh to accelerate and shall release Borrower from all obligations under the Security Instrumeni and the Note
provided that. prior to the sale or transfer, (a) Borrower is not in defauit of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory 10 Lender, () Lender is paid Lender's then applicahle assumption fee, (d ) the person to whom the
property is to »e sold or transferred cxecutes an assumplion agreement acceplable to Lender wherein such
person agrees 1o 2asume all of the Borrower’s obligations under the Security Insirument and the Note.

BY SIGNING BELLOY/, Borrower accepts and agrees to the terms and rovenantis contained in this Addendum
To Adjustable Rate Lo Rider.




‘62';;‘ NO. 011764376
FEBRUARY 13, 1987

This Riderisincorporated intc and shail be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security instrument”) of the sam2 date giwven by the undersigned (the
“Borrower”) tosecure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAYINGS, (the "Lender or Nole
Holder”} of the same date herewith (the "Note”) and covering the Property described in the Securily

instrument and located at:

3006 MONROR m&ym Ii. 60104

NOTICE TO BCRAROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE RE/AAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN T7:E INTEREST RATYE.

Moditicallons. Ir’ ad4iian to the covenants and agreements made in the Security Instrument, Borrowerand

Lender further covenant urd agree as follows:
INTEREST RATE AND N.OX.THLY PAYMENT CHANGES

The Nota has an lnitial ltiierest Qate of 7.750 % - Beginning on the dawe of the Note, the Borrower will
pay interest at the initial interes| Ruteuntit the Hirst Change Date. The Note interest rate may be changed on
and on that day of the month every 12

the 1st day of the month beginning on
months thereafter. Each date on whic’: :h.am ii\!e(l!gpﬁway change is called a Change Date.

Changesintheinterestrate are governi:d hy changesi1n aninterest ratendex called the “Index” The Index
is the Federal Home Loan Bank Board Montl.iy N2tional Median Annualized Cost of Funds for FSLIC-insured

savings anc loan associations.

To set thie new interest rate, before each interes! Cthge Oate. trie Note Holder will firstada . ..........
10 the Current index.

AND ONE CQUARTER RCEN. 2 }
The Current Index is the mos! recegﬂ index h%%re avaid er §§ days prior to each Change Darte. The Note

Holder will then round the resulit of this eddition to the nuarert one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest unul the nextinterest Change Date proviged thatonany

Change Date the rate of interest will not be increased or decrzased by more than
percentage points {2%) . At no time during the terrm 0f tite Note shati the interast rate be less than

2.250 Perannum nor more than 13.500 Perannum.
The lirst twelve monthly payments due under the Note will each be "ainz amount ol 5459, 34

Beginning with the 13th payment. the amount of the monthly payments w.li o2 dptermined in accordance w:th
the terms of the Note and will always be suflicienttorepay the unpaid principz-halancein fullin substantiaily

equal payments by the final payment date.

By signing this, Borrower agrees to all of the above. .

IZ C:-,‘C"}’l/'u;' -c,i___(s.«_.___zfx/_i_’}_’_;z’ N l:'Seai;
OONRAD C STy -Borrower

_..,f_. b‘i\.-o.,i é""’l'\*xj\ L Seal)
& MARY JANE SMITH Borrower

2505 JUL 88 (1 YR ADJ RATE)

265007128
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011764376
FEBRUARY 13, 1987

‘e gate rerev,Th given by the

THIS RIDER s 1ncarporated into a certam Secunly ingir.mer! 2ate
1D segure a morigage

ungersigned (the “Borrower™) to St Paul Fegera! Bank For Savings 'ife Lenger
indebtedness: sard Security instrument encumbers rea) property Commoriy descrned as

p——

3006 MONROE STREET, BELLWOCD II, 60104

FAGPERTY ALCRESS

Ve
=% Borrower and Lender agree ad aotwiinstang.rg anyihrg comtamed 0 Un Iorm Cov
{™8ecurrty tnstrument. Lender s herehyauthor.zed to charge a -eastnatie ‘ee for tne creparation any

U3 refease deed

2) Borrower and Lender agree that if the Feacra: Mat ona Morigage Associal on o the Federal Home Loan
Mzrigage Corporatrion puy atl or some of the LenCers » grts uncer the Security instrument tn.s Ricer wili no
lorger have any force or effect

(N WITNESS WHEREOF. 80ORROWER bhas executed

. . ‘;"'-)
e e A’_”fﬁ—‘;{«?\? )
CONRAD C (SMITR
Preony oo Frasish
MARY JANE SMITH
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