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L\__;:_::; 333&:’7@) MORTGAGE Loan number 141545 ‘

THIS MORTGAGE is made this day of. .. .. Fahruary
1987. ., between the Mortgagor, LaSalle .National .Bank. in .pursuance .of . a. frust .agreement .dated
rrower”), snd the Morlgagee, Elmhurst. Faderal.

August, .20, .1978. and .known. a8 .#lOlSQWﬁfWﬂ}.Vma , & corporation organized and

.Savinga and. Lean Aasociation
oxisting under the laws of .the. United .States .of .America . whosc address is.100.N.. Addison,.
(herein “Lendor™).

.Elmhurat, .T1linods .601256

WHEREAS, Borrower is Indebted to Lender in the principal sum ofTworhundred-forty=fiverthousand..
.and=no/1l00s i mmmuanronpEmmamrrrrre=mmarree=Dollars, which indebtedness is evidenced by Borrower’s
note dated. .. dubluary. L7, 1987 (herein “Note™), providing for monthly installments of principal and
Interest, with the brigace of the indebtedness, if not sooner paid, due and puynble on.March .1, .2002. when .all.

.sums. of .principal;and interest are [Ully due and payable,

To SECURE to Léndéra) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, wih inlerest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ol the covenants und agreements of Borrower herein contained, and (b) the repayment
of any futuro advances, with Inte/ezi thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does %arcby mortgage, grant und convey to Lender the following described property
located in the County of . State of Illinols:

LOT 2 IN CHARLES N. HALE'S SUBSTIVISION OF LOTS 20 TO 24, BOTH INCLUSIVE

IN HUSTED'S SUBDIVISION OF THE SUI,H PART OF BLOCK 13 IN CANAL
_TRUSTEE'S SUBDIVISICON OF PART OF SUC.JUN 33, TOWNSHIP 40 NORTH, RANGE
v 14, EAST OF THE THIRD PRINCIPAL MERIL .AN, IN COOK COUNTY, ILLINOIS.

v PIN: 14—33-114-013-0000
D-z-o
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“95301/8

which has the address of . . . 436 .W. . Websataer

L I334neda 60614, ... .. ... .. (herein “Property Address”);
{State and ZIp Code)

ToORTHER with all the improvemonts now or hereafter crected on the property, and all easements, righis,
appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inctuding replacements and ndditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortguge: und all of the foregoing, together with said
property (or tho leasehold estale if this Mortgage is on a lcaschold) are herein referred to as the “Proporty™.

rred, and

B Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortigage,
grant and convey the Property, that the Property Is unencumbe i

ubject to any declarutions, cascmonts or restrictions

listed in & schedule of excoptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL CORY, ,

UNirorm CoveNanTa. Borrower and Londer covenant and agree as follows:

1. Payment of Principal and Ioterest. Borrower shall promptly pay when due the principal of and interest on the
indebiedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interemt
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insuemnce. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principnl and interest are payable under the Note, until the Note is paid in full,
& sum (heroin “Funds”) equal to one-tweifth of the yeurly taxes and assessmenis which may attain priority over this
Morigagoe, ani ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one.twelfth of yearly premium installments for morigage insurance, if uny, all as roasonably estimaied initially and from
timo to timo by Londer on the basis of ussexxments nnd bills and reasonnble estimntes thereof.

The Funds shall be holl in an instilition the doposits or accounis of which are insurest or guaranteed by o Federal or
stato ugoncy (including Londer if Lender is such an institution . Teuder ahall apply the Funds to pay said taxos, asscssments,
insurance pramiums and ground rents. J.ender may not charge for so holding and npplying the Fuads, analyzing said account,
or verifying and compiling snid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Horrower and Lender may agree in writing at the time of excculion of this
Moriguge that interest on the Funds shall be paid (0 Borrower, and unless such agreement is made or applicable law
requires such inlercal to be paid, Londer shall not be required 1o pay Borrawer any interust or earningd on the Funds. Lender
shall glve to Borrower, without charge, un annual accounting of the Funds showing crodits and debils to the Funds and the
Eurposc for which cuch debit to the Funds was made. The Funds are pledged as ndditionaf seeurity for the sums secured

y this Mortgage.

It the amerint of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
tho duo dates ¢f tuzas, asscasments, insurance promiiims and ground rents, shall exceed the umount required (0 pay said taxes,
assessmonts, insurpice premiums and ground rents as they fall due, such excess shall be, ut Borrower's option, either
promptly repald to Tor-ower or credited o Borrower on maoathly installments of Funds, If the amount of the Funds
held by Lender shali-ziot e sufficlent to pay taxes, ussessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to fander any amount necessary 1o make up the deflcieney within 30 days from the date notice is mailed
by Lender to Barrawor recadsiing payment thereof,

Upon payment in full of 4il_sums secured by this Mortgage. Lender shall promptly refund to Borrower any Punds
held by Londer. 1f under paragriph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no lator thun immediitely prior (0 the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as n credit against the sums secured by this Morigage.

3. Application of Payments. Ullers npplicable law provides otherwise, ol payments received by Lender under the
Note and paragraphs | and 2 hereol shutloc applied by Leadee first in payment of amoints payable to Lender by Borrower
under paragraph 2 hereof, then o interest ppyavle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shatl pay i Zaxss, assessments und other charges, fines and impositions attributable 10
the Property which may attain & priority over thix 2iertgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid i sych’manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lonsi~=all notices of amounts due under this paragraph, and in tho event
Borrower shall make payment dircctiy, Borrower shall promotly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricrity jover this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long us Borrower shull agree in writing to the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good fuit’s contest such lien by, or defend enforcement of such lien i,
logal proceedings which oporate to prevent the enforcement of <iw/lien or forfeiture of the Property or any part thereof.

4. Hazard lnsurance. Borrower shall keep the improvements ooweexisting or hereafter erected on the Property insured
against toss hy fire, huzards included within the term “extended coveing.” -and such other hazards as Lender may require
and in such samounts and for such perieds as Lender muy require; provided, ihat Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums seaved by this Mortgege.

The insuranco cartier providing the insurance shall he chosen by borrowes-ubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premivms on instrance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renowals thereof shall be in form acceplable 1o LenderanZskall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right 10 howd Zae polivies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewnl notices and all receipts of paid premiums. In the ovent of loss,
llzormwer shall give prompt notice to the insurance currier and Lender. Lender may mako proof of loss if not made promptly

y Borcower.

Untess Londer and Borrower otherwise agree in writing, insurgnce proceeds shall be applied ‘o revoration or repair of
the Propecty damaged, provided such restoration or repair is econamically fensible and the secarity of this Mortgage is
not thereby impaired. 1f such restoration or repair is not ecanomically feasitle or if the security of ini~ Morigage would
be impnired, the insurance proceeds shall be upplied to the sums secured by this Mortgage, with the Gxsess, If any, paid
to Borrower. 1f the Property is ahandoned by Harrower, or it Borrower fails to respond to Lender withiie 20 days from the
date naotice is mailed by Lender to Borrower that the insurance currier offers 1o scttle o claim for ingurance benfits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of V. Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs | nnd 2 hergol or change the amount of
such installments. 1f under paragraph |8 hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage 10 the Property prior to the sale
of acquisition 3hall pass 1o Lender 1o the extont of the sums secured by this Morigage immedialely prior to such sale ot
acquisition.

6. Preservation aad Malatenance of Property: Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keop the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Marigage is on u teaschold. If this Morigage is on a unit in a
condominium or n planned unit development, Borrower shall perfarm all of Borrower’s obligations under the declaration
or covenants crealing or governing the canduminium or plansed it developmend, the by-laws and regulations of the
condominium or planned unit development, nnd constituent documents. 1If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and ugreements of such rider, -
shall be incorporated into and shall amend und supplement the covonants and agreements of this Morigage as if the rider;
wora a part hereof.

7. Protection of Lender's Securify. 1f Borrower fnils to perform the covenants and agrcements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Londer's interest in the Property,
including. but not fimited (o, eminent domain, insalvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to pratect Lender's interest, ingluding, b not limited 10, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 1 Lender required morigage insurance as na
condition of making thu loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in offect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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UNOFFICIAL CORY

This Mortgape or Trust Deed in the natute of a mortgage is emscuted
LA SALLE WATIONMAL BANK, not petaonally but as trustes under Trust Mo, Léz;“ 33
in the exercise of the pover snd authority conferved upon and vested in {t as

guch Trustee {(and sald LA SALLE NATIONAL BANK hereby warrants that it possesses
full pover and suthority to exscute the Instrument) and {t 12 expressly undaretood
and agresd that nothing contained hesein-or in.the note, or in any other inatru-
went given to evidence the indebtedness secyred hersby shall be construed as
oreating any Jiability on the part of said mortgegor or grantor, or on #aid

LA SALLE NATIONAL BANX personaily to pay said nota Or any interest that may accrue
theareon, or any indebtedness accruing hereunder, or to perfors any covevant,

sither express orv implied, hevein containad, all such liadility, if any, baing
herruy oxprassly vaived by the wortgages or Trustes under said Trust Deed, che
legal o.aavs or holders of the uote, and by every person nov or hereafter claiming
any vigh. ¢t sscurity hereundet} and that so far &9 the mortgagor or grantor and
sald LA 54455 WATIONAL BANK personally sra concerned, tha legal holders of the note
and tho om:cs oo ownars of any indebtednens accruing harsunder shall losk soley

to the premiscs hiveby sortgeged or conveyed for the paywent thereof, by the
enforcemant of ch» jisn created 1p the manner herein and in said note provided

or by sction to enfsige the personal liability of the guaraator or guartantor

STATE OF ILLINOLS ;

COUNTY OF COOK /

I, EVELYN F. MOORE »'#atary Wblic in and for said
County in the State aforesald, DO NEREDY CENTIF/ TAAT JOSEPH W, LANG,.

Vice President of LA SALLE MATIONAL BANY, rnd 515'5 %xm VELTER
Assistant Secretary of said Bank peraonally knwon < me Pn the same persons
vhoss names are subscribed to the foregoing instrumant s eich Vice
President snd Assistant Sacretary respectively, appearec Lelicte me this day in
person and acknovisdyed that they signed and delivered said lvatrument sa their
own free snd voluntary sat, and as the free end voluntary act of <aid Bask, for
the uses and purposes therein sat forth; and said Asafatant Seceitacy did aleo
then and thare acknovliedge that he, as custodisn of che Corporate Soal of said
Bank, 44d affix said corporate ssal of satd Dank to said instrument a8 »ie own
fras and voluntary act, and ae the fres and voluntary act of said Bask for the
uses ad purposes thertein set forth,
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