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Chicago. 1llinoia _"'C"'

Know all Men by theae Preaents, miar tHE amike WLM

an lllinvis Banking Corporation, not personally hut as s Trustee under the provisions of 4 Dred or Derds i Trull.dul}' recorded

and delivered to said- Bank in pursuance of a Trust Agreement dated  April 4, 1986 - _and known as Trust

No. 110991 . bnvlnuﬂor called First PParty, in consideration of Ten Dollars lllO.Uﬂl in haad plld and of other
goud and valuable uunnhlculium. the recolpt whereo! are hereby acknuwledged, does herchy amign, translgr and sel over unto
AMALGAMATED TRUST & SAVINGS BANR" ' -

{is succossors and ussigns (hereinafter called the Second Party), all the rents, earninges, Inconid, insuas und prnllt- of and irom
the real estate und premises-hereinalter deseribed which are now dur and which may hereafter ‘becoms due, payable or collectible
under or by virtue of any lease, whether written or verbal, ur any letting of, passession of, or any agreement for the use or
occupancy of. any part of the real estate and premises hercinafier described, which said First Party may have heretofore made
or agrerd o or may hereafier make or agree 1o, or whicli iy Le muade or agreed to by the Second Party under the powers
herelnafter granted to @t it heing the intention hereof to hereby make and establish an absolute transfer and assignment of all
such leases and agrvments and wll the rents, carnings, Issues, income, amd profits thereumder, unto the Second Party hereln,
all rolating tu the Jeal state situated in the County of _Cook and State of llinofs, end described
sy follows, towht: .

THE WEST 1/3 nF LOT 4 AND THE EAST 1/3 OF LOT 5 (EXCEPT THE NORTH 9 FEET TAKEN
FOR ALLEY) IN BLOCK 3 IN WOLCOTT'S ADDITION TO CHICAGO IN SECTION.9, TOWNSHIP 39 -
NORTH, RANGE 14, EAS” OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO‘IS.
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This Inmumunt is glven to secure payment of the principal sum ef SIX HUNDRED FIFTY THOUSAND AND NO/100
e e e e e e e e ~-=($650,000,00)=~<~~ Dallars,

and interest upon a ocurtaln loan secured by Trust Deed to AMAVLCAMATED TRUST & SAVINGS BANK

. #nd Jverrdad in the recorder's Office of abovenamed County,
conveying the real estaty and premises hereinabove described, snd this apZtrument shall remaln in full forco and effoct umil
said loan and the interest thereon, and all viher costs and charge: which /ezy have accrued or wmidy horeafter acerue under

said trust deed, have heen fully paid.
This assignment shall not become operative until a default exists in the paymer« of principul or interest or in:the per.
formance of the terms ur cunditions contained in the Trust Deed hervin refecred to andsin the Note -ecured thgeby

as Trusiee daled January 21, 1987

Without limitation of uny of the legal rights of Sccond Party s the hbsolute aneis; aM' of the 're*ttl. hluel lnd pro"tl of
sald real estate and premisea above desoribed, und by way of emumoration anly, First Palty-hareby covenants and agrees that
in the ovent of any default by the First Parly under the sald trust deed above describied, ,hs Lirst Party will, whether hefors
or after the note or notes sccured by said trust.deed {8 or. are declsred to Lo hnmudiately dus ¥ acoerdunce with the terms of
said trust deed, or whether before or alier the Institution of any legal proceedings to fureclose theaien of said trust deed, or
before or after any sale therein, forthwith, upon demand of Second Party, sureender to Second Parly, wd_Second Party shall be
entitled tu take nctual possession of, the suid real estate and premises hereinabove described, or of wiy pa=t thereof, personally
or by ita agents or attorneys, as for condition broken, and. in its discietion, may with or withoul force sad/with or without process
of law, and withoul any action on the part of the holder or holders of the indebtedness secured by said tivic deed, enter upon,
take, and maintain possession of all or any purt of snld real estate and premises liereinubove deseribed, togmlcs with o1l docu.
ments, books, records, papers, and accounts of Fiest Party reluting thereto, and may exclude the First Pactyl its agents, or
servants, wholly therefrom, and may. in its own name, as assignee under this wssignment, hold, operate, manuge and control the
sald real estute nnd premises hereinabuve deseribed, and emmluct the husiness thereof, either persenatly or by its agents and
may. at the expense of the mortgaged proporty, from time 1o time, either by purchase, repair, or cunstruction, make all neoessary
or proper repairs, renowals, replacements, useful slterations, additions, hetterments, and Improvements to the said real estate and
premises as to it may seem judicious, and may insure und reinsury the snme, und may lease sald mortgaged- property’ in such
parcels and for such times and on such terms as to It may seem fit, including leases for terms expiring beyond the maturity ol
the indobtedness sccured by said trust deed, and may cancel any lease or sub.Jease for any canse or on any ground which would
entitle the First Party to cancel the same, and in every such case the Second Purty shall have the right to manuge and operate the
sald real estate and premises, and to carey on the business thercof, as [t shall deem best, and the Second Parly shall be enutled
o collect and receive all varnings, revenuos, rents, lysues, profits, and incomn of the same, and any part thereof, and, after de.
ducting tho expenses uf conducting the businees thereof and of all maintennnee, repairs, renowals, replacenionts, -alterations,
wdditluns, bettermenis, and tmprovements, and ulf payments which may be made for taxes, usscisinents, Insurance, and prior or
praper charges on tite said real eslate and promises, or any part thereof, including the jum and reasunable compensatlon for the
services of the Second Party and of its attorneys. agents, clerks, servants, and others employed by ity properly engoged and om.
ployed!, for services rendered in connection with the operation, management, and control of the morigaged property and the con.
duct of the business thereof, and such further sume as may be suffiolent to Indemnify the -Second Parly against any liability,
loss, or damage on account of any malter or thing done in good faith In pursuance of the rights and poworn of Second Party
hereunder, the S I Party may apply any and all moneys arlsing as sforesald:

(1) To the payment of Intarest on the principal and overdue intervel on the nola or notes accured by sald trusmt doqd,
the rate therein provided; (2) To the payment of the intorest accrued and unpald on the said note or notes; (3) To the pay.
ment of the principal of said note or notes from time 1o time remaining outstanding and unpaid; (4} To the payment of any
and all other charges secured by or created under the sald trust deed above referred to; and (8) To the payment of the balance,
if any, after the payment in full of tha jlems hereinbefore relerred to in (1), (2), (3), and:(4), to.the Firet Party, .
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