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MORTGAGE

THIS MO TGAGE (USecunty [nstrument7) is given ot ebruary 13 TR
1987 Thcmonb..gorls Firszt, I,Llina;s Bank. of I-abrau.e,..qs,_.T*UDtee Ynder Trust Agreement
No.. 7439 daxed becember 21, “Borroucr ). This Security Instrument s given te

_FIRST FEDERAL SAYINGT ARD LOAN ASSOCMT'GN UF . . which s organized and existing
under thelaws of ... T Uniced Statzs of .éa.e.r}ﬁ?.@ . and whose address is o
2121 South Manabeim Read - Westchester, Winois 60153 e o CLender™)
Borrower owes Lcrdcrthc;m ‘crpatsumof . Thirty ‘Thousand and 007100 - - =~ - =~
P S~ = 7. DollarstUS. s 30,000.00. . ). This dcbhccndcnccd by Borrmscrsnnlc
datcd lhc same da"c as !h:s Sct.u 1ty Instrument € Note™}, which provides for monthly p;nmcnh with the futl debt, if not
paid earlier. due and payable on 0. February 13, 1997 S <o oo . This Security Instrument

secures ta Lender: {a) the repay ment st’ »hc debt evidenced by the Note, with interest. and all renewals. cxtensions and
modifications: (b) the payment of all otlérsums, with interest. adsanced under paragraph 7 to protect the securnty of this
Sceunty Instrumsent. and (<) the performance <7 Borrower’s vos enants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and cenyey to Lender the foilowing descnbed projenty
LOCATE I oot e e aa T L O L County, lllinois:

Lot 372 in George F. Nixon and Comphn;'s 22nd Street Addition to Westchester,
being a Subdivision in the West hali 47 the South East quarter oi Section 20,
Township 39 North, Range 1Z, East of tae Znird Principal Mevridian, im Coouk County,

Tilinois.

Permanent Irndex No. 15-20-404-Q07
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which has the addressof ....o................1631 Buckingham = “A'.:F'.'.t.c.ﬂ.eﬁrtgf ......................... e
[Streer) {Cery T
el
fliinois ... . 80153 (“Property Address™) A
‘15 Cote)

ToGeTHER WITH all the improvements now or herecafter erecicd on the property, and all casemnents, nghis,
appurtenances, fents, royalties, mineral, oil and gas rights and profits, water nights and stock and ali fixtures now or
hercafter a part of the property. All replacements and addihons shall aiso be covered by this Sccurnty Instrument. All of the
foregoing 1s referred (o sn this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the =taie hereby conveved and has the right to
mortgage. grant and conver the Property and that the Property 1< unenc smbered, except for encumbrances of record.
Borrower warrants and will defend generally ihe title to the Property against all claims and demands. subject 10 any
encumbrances of record

THIS SECURITY ENSTRUMENT combines umform covenants for natonal use and non-uniform covenants with
iimited vanations by yunsdiction to constitute a uniform secunty instrumen! coverng real property.

ILLINOIS —Single  Farmuy—FNMAFHLMC UMIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail promptly pay when dusz
the pnincipal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a antten waiver by Lender, Borrower shall pay
to Lernder on the day monthly payments are due under the Notc. unul the Note 1s paid 1n full. a sum (" Funds™) eguai 10
one-twelfth of: (a) yvearly taxes and assessments which may attam prority oser this Secuniy Instrument: tb) vearly
icaschold payments or ground rents on the Property, if any: () vearly hazard insurance premiums: and «d) yeariy
mortgage insurance premiums. if any These items are calied “escrow rtems.” Leader may estimate the Fuads dac on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for hoiding and applying the Funds. analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Fuads and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or apphicabic law
requires interest 1o he paid, L.ender shall not be required to pay Borrower any interest or eammings on the Funds. Lender
shail give to Borrower, without charge. an annual accounung of the Funds showing crediis and debits to the Funds and the
purposc for which each debut to the Funds was made. The Funds arc pledged as additional secunity for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the 2mount required to pay the escrow itemns when due, the excess shall be,
at Borrower’s option, either promptiy repaid te Borrower or credited to Borrower on monthly pasments of Funde If the
amount of the Furiids held by Lender 1s not sufficient to pay the cscrow slems when due. Borrower shall pay to Lender any
amount necess7; 0 make up the deficiency 1n one or more payvnents as required by Lender

Upon payms5t in full of all sums secured by this Secuniy Instrument. Lender shal! promptly refund 1o Borrower
any Funds held by Loader. If under paragraph 19 the Property 1s sold or acguired by Lender. Lender shall apply. no later
than :mmediately prio: 12 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
apphcaticn as a credst ~gaiist the sums secured by this Secunty Instrument

3. Application of I"oyments. Unless applicable iaw provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be apypiierd: first, to late charges due under the Note: wecond. to prepayment charges due under the
Note: third, to amounts payablsarder paragraph 2: fourth, to interest due. and last, to principat due.

4. Charges; Liens. Bor/rwer shall pay all taxes. assessmients, charges. fines and impositions artributable to the
Property which may attain prienty_sver thus Secunty Instrument. and leaschidd payments or ground rents, if any.
Borrower shall pay these obligations | n *acinanner provided 1n paragraph 2, or f not paid 1n that maaner, Borrower shall
pay them on time directly to the person swed payment. Borrow er shall promptly fumish to Lender al) notices of amounts
to be paid under this paragraph. If Borrowsr mikes these pavments directly, Borrower shait promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any (ier which has pnonty oser this Secunty Instrument unless Borrowsr: (a)
agrees in writing to the payment of the obligation s Cured by the lier 1n 2 manner acceptable to Leader: (b) contests in good
faith the lien by, or defends azainst enforcement oltlieen 1n. tegal proceedings which in the Lender’s opinion operate to
present the enforcement of the hien or forfeiture of an: part of the Properiy: or (0) «ecures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien toiniy Secunty Instrument. If Lender deiermines that any part of
the Prop~riy is subject to a lien which may attain priort v over this Security Instrumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (2ke one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard [asurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for wiich Lender
requires insurance. This insurance shall be maintained in the amouris/and for the perieds that Lender teguifes. The
insurance carnier providing the insurance shall be chasen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shali be acceptable to Lender ai d shall include a standard mortgage clause.
Lender shall have the right to hold the policiss and renewals. If Lender requires /dorrower shall promptly 2ive to Lender
all receipts of paid premiums and renewal notices. In the event of Ioss, Borrower (na)l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwice agree in witing. insurance proceeds shali e apphed to resterution or repatir
of the Property damaged. if the restoration or repair i1s econemically feauble and Lendir’s security is net lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened. the incurance procecds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any exvess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 aays a notice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the provesas 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due The 20-4u penoed will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnacipal whrfinot extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments Hf
under paragraph 19 the Property is acquired by Lender. Borrowes's right to any insurance policies and proveeds resulting
from damage to the Property prior o the acquivition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prnior to the acquisition.

6. Preservation and Mazintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Inztrument 1s on a leaseheld,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the l2asehold and
fec title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements coniained in this Secunity Instrument, or there s a legal proceeding that may sigmiiteantly affect
ELender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or te cntorce Jaws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rnghts
in the Property. Lender's actions may include paying any sums secured by a kien which has priority over this Security
Instrument. appearing in court, paving reascnable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear intersst from
the date of disbursermnent at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower

requesting payment.

Sto00T28
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desrvases anrsal interest rate are
Tonversely 1 f the Prime Rate increases 5o
~ay (nirease the monthly interest payment.
1f the Frime Rate decreases and that mav re

ror the monthly billing pericd whit? E February 1, 197 + the
darly pericodin rate was 2328 . vl S LT Al annua. INLEercs:
rate ¢t 8.5 .. The dasiy loat AL CESIIN Trrpate ooy Lhe principa.
balance of all Borrowings at the bepianing .t ca. b day, addivg any Burrowiogs postod
to the AZuvcunt that day and subtract:ing any prindipa: payments posted to the Accounc
as of that date. The interest begins to acirue orn the date that a Boerrowing is pesterd
te the Account.

Paragraph 6 of the Note entitled” Cail Gption' provides in irts entirecy as follows:

“Withcut cause, Note Holder can e:ither "& cancel my right to any fature advances
under my line of credir withour requiring prompt regaym cf my cutstanding printipat
balance (that is, "freeze' the line’, or b <carcei my r:ght future advances
and also require prompt rvepayments af @y ouristanding princ Ance plu: ac<rued
interest and other charges imposed on my credic line ‘that is, "termivate” the Line .
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Nete Holder may do either of these things by giving me written notice of its '

election to do so. To be effective, the notice wmust be given within three (3, .

business davs befare or after either the fifth anniversary of my signing this Note

ovr any subseguent anniversary date up until the tenth anniversary date. The

netice must be sent registered or certified mai., addressed to me at the Froperty's
iz address (or such other address as 1 have given Note Holder). The notice will be

deemed to have been given on the date 1t is deposited in the mail regardless of when

! actually receive it.

if Note Holder gives me such a norice my right to anv future advances under

. my line of credit will expire as of 12:01 a.m. Central time, on the eleventh (11ch)
calendar dev after the notice is given. For example, if the notice is given on May
15, my right to future advances will expire at 12:01 a.m. on May 26. 1f the notice
specifies that Note Holder is terminating my line, rather than merely freezing it,
1 will be obligated to repay my outstanding primcipal balance, and all accrued

. interest and other charges imposed on mv credit line, no }later than one hundred
and twentv (120) calendar days after the notice is given. 1If the notice specifies
that Note Holder is freezing my line, rather than terminating it, I am not obligated
to repav myv outstanding principal balance until the Due Dare, provided, however, that
Note Holder will still have the right in accordance wirh and at the time specified
in this Noré, to give me a subsequent notice terminating it entirely, thus advancing
the daze principal repavment is due’.

EVENTS OF WFEIAULT

1n addition Lo-the Event of Defaultr caused by the sale or transfer of all cr
any part of the Property, or any interest therein, which event is specifically
covered in paragraph/ 17 of the mortgage, set forth below is a list of events which
will ccustitute Events 6% Default. The eventLs are: (A) Borrower fails tc make any
pavment; (B) Borrower falls to comply with the terms of the Note cor this Mortgage
whichk secures the Note: {C} any applicaticn cor statement furnished by the Berreower
is found to be marterially falsc; (D) the Borrower dics; (E) the RNote Holder
reascnably believes that the Didperty held as collateral has declined substantially
in value: (F; the Borrower changss his or her marital status and transfers his or
her interest in the Property secusiag the Note to someone whe cither is ncot a
signer of all “redit Documents cor?is & sigrer cf the Credit Decuments if such
transfer, in the Note Holder's reascnabie judgement materially impairs the secirity
{or the Nores (G) Borrower files for hankruptecy, or bankruptcy proceedings are
instituted against the Borrower and not(dismissed within sixty (60} calendar davs
upder anv provisions of any state or federal bankruptcy law in effect at the time
_i i iiling; \ii, the Borruwer makes an assigrmint for the benefit of his or her
T creditors, becomes insolvent or becomes unablé fo meer his or her obligations
senerally as they beccme due; (I) the Berrowel ‘urther encumbers the Property or
suffers a lien of or encumbrance to be filed againss the Property, which lien or
encumbrance in Lender's reasonable judgement jeopardizes lLender's security for the
lire of credit described in the YNote and Agreement;~ (i} Borrower defaults under
any credit instrument or deed of trust evidencing or sesuring a lcan o Berrower
which lcan has priority in right of pavment over the lizse Of credit described in the
“redit Decuments or whose lien has or appears rto have any priority over the lien
lrereci{ or any other creditor of Borrower attempts to {or actiualiy does) seize or
cbtain a writ of attachment against the Propertyv: (K, Borrower fxils teo furnish
perscnal financial information upoen request of the Note Holder frem time to time.

Upen default, the Note Holder at its option may refuse te allo additional
. borrowings and declare all amounts cwing to the Note Holder to be immediately duc
and pavable.

- 511 of the terms, conditions and provisicns of the Agreement and Note are by
these reterences incerperated herein as if set forth in full. Any Event of Defauiz

! under the Yote or the Agrecment <hall constitue an Event of Befault hereunder, ig
) without turthey notice Lo Borrower. P
po—,

Time is of the essence in this Morigage and the Note and Agreement. -4

G

In witness, whereol Firge Illinois Bapk nf laGrange 3 Corporation organized o

and existing under the laws of The State of Yi1ldnnis not personally et

L

: but as Trustee under the previsions of a Deed or bDeeds in Trust duly recorded and
delivered ¢ tihe undersigned in pursuance of a Trust Agreement dated Dec. 21, 1983
and known as Trust Xumber 71459 have caused these presents to be signed by its

Exec,Vice -Fresident, and its Corporate Seal to be hereuuto affixed and attested by its

Land_Jryust Officereoonobary, this 13th day of February » 1987 -

First Illinois Bank of LaGrange
As Trugtee as aforesaid and not personally

S By /“";kcf)d )éé":m T

.
,(52_4414: ,4féi:i,tﬂj 7 “Exec. Vice- President

-~ Attest

Land Trust Of PREObosHK




