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MORTGAGE

THISY ORTGAGE Scu.lrlh Instrument™ s gnenon .00 )
87  Themortragoris . JORN J. STOURAC and ELK.. STQURAC, his wife
CThis Secunty Instrument s given 1o

......................... . {"Borroser” .
FIDEUW FEGERAL Sﬁﬁh’;s MQ LOA.H ASSOC[AIION OF BERWYN .. . .whichas nrsanugd 3nd c\usung
under the lawsof the. United States of America . and whoseaddressis . ... o

[_Lnqu )

6532 West Cermak Road - P.-"mtli-ﬁms 604C2 L )
- ' ,"‘!"D ocj100{?}5*:*******#**1****

Bortower owes Lender the Loasanal sumo of .EIGHTY-EIGHT THOUSA!
FhA kAR LRI AN SR RIS L AT XI A NN Dallans (U S € 88,000, CG*****: This debt s evidenced by Borrower s note

dated the same Jate as this bc\u 1 Instrument ("Noted which prcu.ics for monthiy payments, with the fuli debt.af not
pard earher, due and payableon . ierch 1, 2017 .. ThisSccunty Instrument
secures to Lender: (a) the repayme |l ¢ f the dcht evidenced by the _\Nc w: "' mterest. and all renewals, extensions and
modifications; (b) the payment of aliiker sums. with interest. zdvanced under paragraph 7 1o protect the secury of this

Security Inastrument: and (o) the performanc<af hornwu.r s covenanis and agreements under this Sccunty Instrument and
anvey o Lc'ldcr the foliowing descnbed properts

the Note. For this purposc Berrower doss hcrths mortgsge. grant and o
locatedin ... L NEDE el County. dllinos: P o
: : J
Parce! 1: Lot 59 in George F. Jilxon and Company's Canterbury ‘Addition to o
Westchester in the West i of thi South i of Section 21, TownsHip 39 HNorth, -
Range 12, East of the Third Principal Meridian, in Cook County, illinais. E
Parcel 2: The East i of the vacateu aihley lying West of and adjoining Parcel 1. “:
413 3¢

DEPT~w 1 REGHTIING

T#294G9  TitnN @332 w2, Fasu §7:10:9¢

WIGoe B D O W-oo-ex R~ 2 B 2 4
SOOK CCUNTY REONINH

PIN: 15-21-402-022

_ GBAZfZ ]

which has the addressof ... 16488r1stolAvenue ............. e e HeStChESter
Srree? NS
Ihnows ... 60153 L ("Property Address™})
1t Coce,

TOGETHER WETH all the improsements now or hercafter erected on the property. and ail casemenis, nghts.
appurienances. renfs, rovalties. mineral. m! and gas rights and prefits, water nghts ard stock and all fixtures now or
hercafter a part of the property  All replacements and additions shall aiso be covered by this Secunity Instrument. All of the

foreguing is reterred to i this Secunts Instrument ax the “Property.’

BORROWER CowiNANTS thar Borrower 1s fawfully «21sed of the estate hereby conveved and has the nght to
ortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Barrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any

encumbrances of record
THIS SECURITY INSTRUAENT combines umform cosenants for nanienzl use and non-umiform covenanis with
nstrignent covering real property.
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I. Payment of Principal and Interest; Prepayment and I ate Charges. Borrower ch3ll prompiy pay when due
the principal of and interest on the debt evidenced by the Note and anv prepay mont and late charzes due under the Noie.

2, Funds for Taxes and Insurance. Subject to applicable faw or toa written waner by Lende:, Borrower <hall pay
to Lender on the day monthly payments arc due under the Note, until the Note 1s paxd in full, a sum ("Funds™) equal te
one-twelfth of: (2) yearly taxes and assessments which may attain prionty over this Securty Instrument: (by yearls
[easehold payments or ground rents on the Property, if any, (<) yeariy l-a.m d msurance premiums: and {d) searhy
mortgage insurance prermiums, if any. These 1tems are cailed “escrow tiems ™ Lender may estrmate the Funds due on the
basis of current data and reasonable estimates of future escrow 1tems.

The Funds shall be heid 1n an institution the deposits or accounts of which are mmsured or guaranteed by a federal or
state agency {including Lender 1if Lender 1s such an mstitution). Lender shall apply the hmds 1o pay the escrow 1tems
Lender may not charge for holding and applying the Funds, analyzing the account or venifiing the escrow ifems, unjess
Lznder pays Borrower interest on the Funds and applicable law permits Lender to make such a chorge Borrower and
Lender may agree tn writing that tnterest shall be pmid on the Funds. Unlews an agreement 1s made or applicable iaw
reqquires interest to be paid. Lender shall not be required tc pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting ¢f the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pladged as addinional secunity for the sums secured by
this Securnity instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior 1o
the due dates of the escrow 1tems, shall exceed the amount required 10 pay the escrow 1items when due, the eacess chall be,
at Borrower's cption, either promptiy repasd (o Borrower or cradited to Borrower on monthly paiments of Funds. If the
amount of the Fanids held by Lender 1s not suffcient to pay the evcrow stems when due. Borrower shail pay to Lender any
amount necesiaryto make up the deficiency 1n one or more payments a« reguired by Lender

Upon pavpient in full of all sums secured by this Secniraty Instrument, Lender shall rrnmptl\ refund to Borrower
any Funds held by eniter. [f under paragraph 19 the Property 1 sold or 2 q"rrtd by Lender. Lender shall apply, noe fater
than immediately prioraothe sale of the Property or 18 acquinsition by i.ender. any Funds held by Lender at the time of
application as a creditvagripat the sums secured by this Sevents Instrument

3. Application of Pu;ments. Unless applicable law provides otherwice, all payments recennsd by Lender under
paragraphs 1 and 2 shall be agph d: first, to late charges due under the Nete: second. to prepayment charges due under the
Note: third. to amounts payabld ur.der paragraph 2: fourth, tointerect due: and last. 1o prinaipal dae

4. Charges: Liens. BorGwer shall pay all taxes, assessments, charge<. fines and imposittons siintbutabls to the
Property which may antain prnionty over this Security Insirument, 2nd leascheld pavments or ground rents. if any.
Borrower shall pay these obligatiens inlhmanner provided in paragraph 2. or if not paid tn that manner. Borrower <hail
pay them on time directly to the personOwed. payment. Borrewer shail pwmntlx furnish to Lender ail nvtices 2f amounts
to be paid under this paragmpi' If Borrow/r mi kes these payments directly, Berrowcer shall prempily furnich to Leader
recerpts evidencing the payments

Borrower shall promptls discharge any lter, which has pnicnty over this Secunty Instrument unless Borrower: (ad
agressin wnung to the payment of the obligation sicul ed by the hien 1in a manner acceptable te Lender, tb contentsin good
faith the licn by, or defends aganst enforcement ot vas frien . Iegal proceedings which it the Lender™s opmon operate o
prcyent the enforcement of the Tien or forfeiture of any partof the Property: or (03 sevures from the holder of the hen an
agreement satisfactory to Lender subordmating the kien todchis Secunity Instrument I Lender determines that any parl of
the Property 1s subject to a lien which may attain pnont, over this Security Inctrument. Lender may gnve Borrower a
notice identifying the Hien. Borrower shall satisfy the hen or take /ine or more of the acuons set fortn abose withi: 10 day s
of the giving nf notice.

S. Hazard Insurance. Borrower shall keep the improserrieris new existing or hereafter erected on the Property
insured against lows by fire, hazards included within the term “extended'ort erage™ and any other hazards for which Lender
requifes insurance. This insurance shall be maintained tn the amouris and for the pertods that Lender requires The
insurance carner providing the insurance shall be chosen by BorrowerGbject to Lender’s approval which shall not be
unreasenably withheld

Allinsurance policies and renewals shall be acceptable to Lender and shailnincluds o standard miortzage clause
Lender shall have the right to hold the policiss and renewale I Lender ragqrecsdaironer shall promptly gne te T ender
all recerpts of pard preruums and repewal notices Inthe event of loce Borrcwer shall pive prompt notice 1o the mmsarance

carnier and Lender. Lender may make proofof loss if not made promptiy by Borroaer

Unless Lender and Borrower otherwice agree in wrniting. insurance rrocecds «h.:': Te sprhed b resteration o repars
of the Property damagzed, if the restoration or repair is econcmicabhy feasthe and Lender’s Gounty onot lessened 1 the
restaration or repair is not ceonomically feasible or Lender's vecunty wotld be Imcenad. the insuzance proveeds shall be
apphed 1o the sums secured by this Secunty Instrument. whether o1 not then due. with any evossws pand to Borrower IS
Borrower abandons the Property, or does not answer within 70 dave 2 not.e from Lender thatthoisurance carrier has
offered 1o settle a clamm, then Lender may collect the in<urance prowesds Lender mas tee the provenis 2o ropatr ar festore
the Property or ta pay sums secured by this Security Instrument. whether or not then due The 3-day praicd wili begin
when the notice ts given

Unless Lender and Borrower otherwise agree mn writing. amy apphication of proveeds to prindipal shaflsdt evtend or
p-stpone the due date of the monthls payments referred to s paragraphs 1254 2 or change :‘n‘ ameunt of thepayments B
under paragraph 19 the Property ic acguired by Lender, Berrower™s night 1o any ieurance peliars and provesds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender tothe extent of the sume cecured by this Sevurnits
Instrument immedialely pnior 10 the acquisition

6 Presenation :md \himenance of Pmper‘v' Lcascholds. Borrn-.s cr skaltnot desiron . damage or sebstantialls

If % Sunis Insirument ivon a leaseholdl
ttle tothe Preperty . the leavehold and

Bcrrm» er shall Lomp!_\ with the pros isions of the lcasc. and !! Bﬂ'r.m er .L..;ulrt\ few
fee title shall not merge unless Lender agrees to the mergerin wniting

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Berreaer fals o periorm the
covenants and agreements contained in this Secunty Instrument. or there s adegal procending that may sigmficantis affect
Lender’s rights in the Property (such as a provecding 10 bankruptey. prohate, far condemnation or to enferve laws or
regulations), then Lender may do und pay for whaterer s necessary 1 profect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include pasing any cums seiured by a hien which hes prionny over this Sevunty
Instrument. appeanng in court, paving reasonable attorneys” fees and entenng on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not nave ro de so

Any amcunts disbursed by Lender under this paragraph 7 shall become additional d=bt oof Borrower securad by tins
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amaunts <h; 1] bear interest from
the date of disbursement at the Note rate and shall be pazable. with interest. upon actice from bender 1o Borrower

requesting payment.
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