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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™)isgivenon  February 20th
19 87 Themortgagoris
HANSUNG KIM. axd MIKYUNG KIM, HIS WIFE

Loan # 567943-5

('Borrower*). ThisGerurity Instrument is given to
GOLDOME REALTY CraIT CORP. .
which is organized and e» stiig under the laws of THE STATE OF MARYLAND , and whose address is

1 FOUNTAIN PLAZA, FUYMALO, NEW YORK 14203
("'Lender''}.
Borrower owes Lender the princizal sum of One hundred twenty-seven thousand five hundred and

NO/L00 = = — = = = — = st m = mmm = m == e — o m - - — - = - —

Dollurs (3.3, § 127,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer:{**Noie™), which provides for monthly payments, with the full debt, it nal

paid carlier, due and payableon  March lst, 2017 This Security Instrument
secures 10 Lender: (a) the repayment af the dcbt evideticed by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, W h-interest, advanced under paragraph 7 (o proteet the security of this
Security Instrument; and (c) the performance of Borroy.e:’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morrg ige, grant and convey to Lender the following described property

located in CHICAGD +» OOCK County, lllinois:
LOT 44 IN BRITIGAN'S FOURTH ADDITION TO FORTAGE PARK IN THE NORTH EAST 1/4 OF

THE NURTH WEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLANCIS.

UEF1 -t}
o TeUR0E
o 3701 ¢ C
. COOr. COUNTY RECORDER

PIN # 13-21-102-042 .
3936- 38 NOFIH LOCKWXD AVENUE CHICAGO

w nich has the address of
{Sireet} 1City}

60641

[2¢ Code)

Hlinois (**Property Address");

ToOGETHER WITIH all the improvements now or hereafler erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
herenfter & part of the property. All replacements nnd additions shall also be covered by this Securily Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the esiute hercby conveyed und has the right to
mortgage. grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrumeni covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM (NSTRUMENY Form 3014 12/83
D s VMP MORTGAGE FORMS + (3133 762.4700 + (RO0) B21.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay wher due
the principal of and interest on the debt evidenved by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or 1o a written waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) equal to
one-twellth of: (#) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranieed by a federal or
stale ngency (including Lender il Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow ifems, unless
Lender pays Borrower interest an the Funds and spplicable law permits Lender 1o muke such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required ta pry Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpaose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid 1o Horrower or credited 1o Horrower on monthly payments of Funds. If the
amount of the Fanus held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessury 7o make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenccr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immiediately prior o the sale of the Property or its uequisition by Lender, nny Funds held by Lender at the time of
application as n credit agziosathe sums secured by this Sccurity Instrument.

3. Application of L'ayments, Unless applicable law provides otherwise, all pryments received by Lender under
paragraphs 1 and 2 shall be applicd: tirst, to late charges due under the Note; sevond, to prepuyment charges due under the
Note; third, to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principul due.

4. Charges; Liens. Beriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority /ovir_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shal) pay these obligations vi'th& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe payment. Borrower shall promptly turnish to Lender all notices of amounts
to be paid under this paragraph. If Barrow(r mukes these psyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lisit »vhich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cv.e<i by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thS iien in, legal proceedings which in the Londer’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-af the Propenty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrumient. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oysi this Security Instrumeni, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the Jien or take 0ne or more of the actions set forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieits now existing or herealter erected on the Property
insured against loss hy fire, hazards included within the term “exiendes raverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjers-to Lender's approval which shail not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable 10 Lender and.<h#il include a standard morigage clause.
Lender shall have the right to hold the policies und renewals. 1f Lender requires, Forrower shall promptly give to Lender
all receipts of paid prem{ums and renewal notices. In the event of loss, Borrower suatt glve prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall oe anplied to restoration or repair
of the Properiy damaged, il the restoration or repair is economically feasible and Lender's sevurity is not lessened. If the
restoralion or repair is not cconomically fensible or Lender's security would be fessened, tiie insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any c/«ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender thavtbs Msurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4py s=riod witl begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shi v ot extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Boerrower shall nat destray, dumage or substantially
change the Property. allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendor'as Rights in the Property: Mortguge Insurunce, IT Borrower fuils to perform the
covennits nnd ngreements contained in this Security Insirument, or there is o legal proceeding thut may significantly affect
Lender's rights in the Properly (such as a procecding in bankeuptey, preobate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become sdditional debt of Borrower secured by this
Sccurity lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of dishursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20th day of February .19 87 .
and is incorporuted into and shall be deemed 1o amend und supplement the Mortgage., Deed of Trust or Security Deed
(the “Sceurily Instrument™) of the same date given by the undersigned (the “Horrower™) 1o secure Borrower's Note to

GOLDOME REALTY CREDIT CORP. (the ‘‘Lender™)
of the same date and covering the propenty described in the Security Instrumient and located ot

3936~ 38 NORTH LOCKWOOD AVENUE CHICAGO, ILLINOIS 60641

|Propeny Awdross)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seck, agree ta or muke a change in the
use of the Property or its zoning classification, unless Lender has sgreed in writing to the change. Borrower shall comply
with all Juws, ordinances, regulutions and requirements of any govemmental body applicable to the Property.

B. SUBORLN/.TE LIENS, Except as permilted by federal law, Borrower shall not allow any fien inferior to the
Security Instrument <o he perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shull maintain insurance ugainst rent loss in addition to the other hazards
for which insurunce is <eo.ired by Uniform Covenant S.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform: Covenam J8 is deleted.

E, ASSIGNMENT OF LE2SI'S, Upon Lender's request, Borrower shall assign to Lender al! leases of the Property
and all security deposits made in’ connection with leases of the Property. Upon the mssignment, Lender shall have the
right to modify, extend or terminute thé xisting leases und o exceule new leases, in Lender’s sole discretion. As used in
this paragruph E, the wond “lease’ shailiniean “sublease” it the Security Instrument is on » leaschold.

F. ASSIGNMENT OF RENTS. Borrovwer unconditivnally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender.or Lander's ugents 1o collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lendir or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenanl or agreement i's (be Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the bener? «f Lender and Borrower. This assignment of rents constitutes un
absolute ussignment and not an sssignment for additicnal_s=curity only.

1If Lender gives notice of breach to Borrower: (i) all rnts rxceived by Borrower shail be heid by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums securcd Yy the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) each/eaant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand ta the traznt.

Borrower has not exccuted any prior ussignment of the rents eid s not and will not perform any act that would
prevent Lender from exercising its rights umder this paragruph F.

Lender shall not be reguired 1o enter upon, tuke control of or maintis the Property before or after giving notice of
breach to Borrower. However, Lender or u judicially appeinted receiver mar” di, so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otier ngiat or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debl secured by the Secviiy Instrument is paid in full.

G. CRUSS-DEFAULT PROVISION. Borrower's defuull or breach under any noré o agreement in which Lender has
an inlerest shall be a breach under the Security Instrument und Lender may invoke any 01 tae remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls and ngrees to the terpfs prov?om CcOnti in(h's 1-4 Family Rider.
> /? (Seal)

HANSUNG KIM~ T Borrower

(Seal)

/'L7 L .
bpet—
MIKYUNG KIM, HIS WIFE -Borrower

(Seal)
-Botrowar

(Seal)
-Borrower

MULTISTATE .4 FAMILY RIDER — Fanale MasFreddie Ma: Unllarm (nstryment
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