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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument”) is given o ....... February 17, . .
19...87. The'morigagor is ....... Farxn..S..BAags. a.splnater. And... LSragary. Ca. Poulsan. . hachelar..

......................................................................... (“Borrow::r") This Security Instrument is givento ... -
Affiliated dortgage. Corperatilon . which is orsamzcd and exlslmg

um!er thelawsof ... % & B Y, T 7 ¥ - T " and who-sc uddrcss |s ,
("Lender™).

L35 .B.. Huwthm.':,mwy, Suite.402,. Marnon. Hills, . Il..60061
JSevanty. ane..thansand..and.. t.wn hwngdrad. and. nplixnnos

Bormwer owes Lender the pis :upal sumof ..
.......................................................... == Dollars (U.S. 3.71.,.200.90Q-~. =), This debl is evidenced by Borrower's note
dalted the same date us this Se:uzity Instrument (“Note"), whnch provtdw for monthly payments, with the full debt, if not

paid earlicr, due and payable cn /i MARGH L e AL T s This Security Instrument
sccures to Lender: (a) the repaymeri of the dcbl evndem.ed by the Naote, with interest, and all rencwals, exiensions and

modifications; (b} the payment of ali.cin.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc=of Borrower's covenants and agreements under this Security Jnstrument and

the Note. For lh:s purpose Borrowcr docs herc 2 morlgane. grant and convcy lo Lender the followmg dcscribed property
located in ....... CQOK .. County, mlnqis

Unit 406 us delineated on plat of survey o' the followi

ng described parcel of
rzt:::.:l -}':::cff .Z:Hbdzz :m!l 28 }nsHusted'l duddivision of South pl:t o; Bgoc:‘?;

viston o ection 33, ZTovmship 40 North, R
of the Third Principal Meridian in Cook Cou b e of survesst
ney, 7ilinois which plat of
g:t:c:‘ed as Exhibit 'A' to Declaration of Condomiridum mada by Czntrag N::nzzlia
aan n Chicago, as trustee under trust agreement Jdacted December 2, 1977, known
Ill:ru:t No, 22873 recorded in the Office of the Rucord~y of Daeds of Cook County
intuggs: :: s;cumen: num:er 24256262 rogether with 1its undivided percentage '
e common elements as set forth in said D reaed

with excluasive eas el th In argecher
and survey ement to use parking space No. 1l ag set firth in said Declaration

Permanent Tax I,.D. # 14~33-114-048-1023 )*7)

which has the address of ....2201. N....Clavaland.......... cevcrrenns
[Street)

LBOBLA e (“Properly Address'):
[lnp Codcl (“Property ress™)

Ilinois ...

TOUETHER WLTHE all the improvements now or heteafier erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stack and all fixtures now or
herenfler a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 1o in this Security lnstrument as the "Property.™

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is usiencumbered, except for encumbrances of record.
Borrower warrants and witt defend generally the title to the Property aganinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenantis for national use and non-uniform covenants with
limited variations by jurisdiction (o cunstitute a uniform security instrument cavering real property.

Form 3014 12/83
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e NOEELCIAL CQPY

1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nale, unlil the Note is paid in full, a sum (*'Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."" Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay tho escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the sccoun! or verifying the oscrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 muake such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit 1o the Funda wns made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the cxcess shall be,
at Borrower's option, either prompily repaid 1o Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Friids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry .t make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pney rG-the sale of the Property or its ncquisition by Lender, uny Funds held by Lender at the time of
application as a credil zgaisst the sums secured by this Sccurity Instrument.

3. Application of [‘ayments, Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs 1 and 2 shall be apjtied: first, to Iate charges due under the Note; sccond, to prepayment charges due under the
Note; third, 10 amounts payable un der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borizwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gvsr this Security Instrument, and leaschold paymenls or ground rents, if any.
Borrower shall pay these obligations in.7a7 ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person awed. »ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sévu’ e’ by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1p2 *i2n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.al the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines thut any part of
the Property is subject to a lien which may altain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tgke sne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvereriiz now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term *'extender ¢'-verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and she!i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires/Poirower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower saali zive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuil e upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ecurity is not lessencd. If the
restoration or repair is not economically fensible or Lender's security would be lessened, Give instirance procceds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any e'«cesy paid to Borrower. If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender thavtbe iisurance carrier has
offerect to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceds «orepair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-dry 2eriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi (h00t extend or
postpone the due date of the monthly pryments referred to in paragraphs | and 2 or change the amount of thic payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorale or commit waste. IT this Security Instrument is on a leasehold,
Rorrower shall comply with the provisians af the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectlon of Londer's Rights in the Property: Morigage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary [o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable aitorneys' fees and enlering on the Property 10 make repairs. Although
Londer may take action under this paragraph 7, Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shail bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower

requesling payment.
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TH1S CONDOMINIUM RIDER is made this dayof ....... FoLruary. .....ocnnns L1987,
and is incorporated into and shall be deemed to minend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security lmlfl}lmffl") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to ... bt

Affillated Mortgage ‘Corporation .. . . . . . ... s . (the ""Lender™)

ol‘lhs $aipe dale ancl cuvering the Property described in the Security Instcument and located at:
2 N. Cleveland, Chicatilo, 11lineia.. . SOOI 1o LB I
Pty wagranip - T HARAR L RO prereeurean e rarearens

The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known as:
2201...N.....Clame.‘_lﬁg.&dECQanigilaxaa ...... rreavneees pereeans e

(the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“"Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interes!.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. Cond-minium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium

Project's Constitueal. Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condonunizm Praject; (i) hy-laws; (i) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due 'l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvian‘e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” poticy. on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for #w meriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge.” then:

(i) Lender waives thzprovision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligatiovurazr Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirsicoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice vf any lapse in required hazard insurance coverage.

In the event of a distribution of hazarg fasvrance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleniciis, uny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byttie Security Instrinent, with any excess paid to Borrower.

. Public Liability Insurance. Borcower shalt ake such aclions as may be reasonnble to insure that the Owners
Association maintnins a public lability insurnnce policy acerptadle in form, amount, und extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or cluim for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any peri of the Property, whether of the unit or of the common
clemenits, ar for any conveyance in lieu of condemnation, are heroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriiaren? as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler/aciice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominiuni Projest. except for abandonment or termination
required by law in the case of substantial destruction by fire or other easualty Or in the case of a taking by condemnation or

eminent domain;
(i) any amendmenl 10 any provision of the Constituent Documents if Lie provision is for the express benefit of

Lender:
(iii) termination of prolessionnl management and assumption of self-munig :mcnt of the Owners Association;

or
{(iv) any action which would have the effect of rendering the public linbility insu.ancs ~overage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thon 'L inder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secur=d by the Security
Instrumenlt. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear intedescirom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requraiing payment,

By SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Fern 8. Basa

. TOWaSr

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
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