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insurance terminates in accardance with Borrower's and Lender’s written agréement or applicable law,

8 lnspection. Lender or its agent may makc reasonablc emns upon and inspections cr the Propcrty Lender-_

9. Condemnation. The procecds of any award of claim for damagﬁ. direct or consequential,.in connccrmn with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hercby

assigned and shail be paid to Lender.’
In the-event: of a total’ taking of thc Propeﬂy, the proceeds shall be applied to the sums secured. by thls Security

Instrument, whether or not then due, with any cxcess: paid to Borrawer..In the event of a partinl taking of the Property,.
unless: Borrower and’ Liender otherwise agree in writing, the sums secured by this Security Instrument-shall.be'reduced by

the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) thc falr rnarkct value of the Property immediately before the taking. Any balance shall bé”

paid to Borrower.
If the Property is:abandoned by Borrower, or if, after notice by Lender to Borrower lhat the condemnor offers to

make an award o’ cettle a claim for damages,; Borrower fails to raipond to Lender within 30 days after the ddte the notice is
given, Lender i ant’ lonzed tocollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due,

Unless Lende: and Borrawer! othenmse agreein writing, any apphcatlon of proceeds to pnnctpal shall not extend or
postpone the duedateofihe momhly payments referred to in paragraphs | and 2 or change the amount. of stich'payments.

10." Borrower ilo* Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of. the sums. secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall not Upr-ale to release the Hability of the original Borrower or Borrowcr s successors in interest.
Lender. shall ‘not .be required 13, fommence proceedings ngainst any successor in interest or rel'usc to extend time for

payment or otherwme modify ams suzation of the sums secured by this Secuirity Instrument by reason ‘of any dermand made.

by the origina! Bor ower or Borrower’s siiccessors in interest, Any forbearance by Lender in exercising any right or remedy

shall not be 4 waiver 6f.or preciude the »iie’ cise of any right or remedy.
11. Successol ,gnd Assign; ‘Bound; Jaint and Several Liabllity, Co-sugners The covenants and agreements of
this Security Tnstruiient shall‘b" idand; bene it th: successors and assigns of Lender'and. Borrower, subject to the provisions

of paragraph 17. Borrower’s ‘covenants and azresments shall be joint and several, Any Borrower, who' co-sngns this- Securlty :
Instrumeni but does not execute the Note: (a) s co-signing this Security Instrument only to, mortgage. grang: and’ convey.
that Borrower’s interest in the Property under.the (erins of this Security Instrument; (b) is.not pcrsonnlly ob!:gntcd to pay .

the sums secured by this Security Instrument; ang: {cYarrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wuh rézard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. ‘Loan Charges If the loan secured by this Sexuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally mterpreted so that the interes) or other loan charges collected or to be collected in

connection with lhe ioan exceed:the; perrnnted limits; . then: (a) /anv such loan charge shall be’ reduced ‘by the-amount

necessary to reduce the. charge 10/the perm:tted limit; and (b) any.“urs alrendy collected from Borrowei which ‘exceeded
permitted Timits; wﬂl be refunded: o_-Borrowcr Lender may choosé to make this refund by reducing the- pnnclpnl owcd
under the Noie or by makmg 33 dlrcct payment to Borrower. If a refund verluces principal, the reduction will be treated as a
partial prepayment without any prepnyment chargeunder the Note.

13, Leg:qfatlon Affecting Lender’s Rights.  If enactmen! or expiiation of apphcable laws has the eﬂ'ect of
rendering any’ provision of the Noteor this Security Instrument tinenforceable according to its terms, Lender, at its option,

may require immediate payment in full-of all sums secured by this Security 1pstrament and may invoke any remedies .

permitted by paragraph 19.1f Lender exercises this opt:on, Eender ahalE take the 5lepr. specified in the second paragraph of

paragraph 17. .
14, Notices. Any notice to Borrcwer provxded forin thxs Secumy Instrument’saal? be glvcn by dclwenng itor by

mailing it by first class mail, unless applicable law requires use of another-method. The 10tice shall be direcied to the .

Property Address of any othcr address Borrower designates by notice (o Lender, Any noiicz to Lender shall be given by
first class mail'to, Lender's address stated herein or.any other address Lender designates by noticz to Barrowcr Any notice
provldcd forin thlS Secumy lmtrument shall be deemed to have been given to Borrower or Lender v han g:vcn as prowdcd
inthis pamgraph :

Governing I.aw', Severability This Security Instrument shali be governed by. ﬁ:deral low Aﬂd the law of the
Junsd;czxon in, which:-the Property'is:iocated. Ii.the event:that any prov:smn or clause of this’ Secumy tnstrument or the

Note conflicts- with applicable law;: such conflict shall'not affect othier provisions of this Secirity Tnstruinistior the Note:

which can be given cffect without'the conﬂtctmg prowszon To this end the provisions of this Secunty Instiamient and the
Note are de¢lared to be severable: - .

16. Borrower’s Copy. . Borrower shall be given one conformed ccpy of the Note and of thts Security Instrument.

17.. Transfer of the: Property or 8 Beneficial Interest. in Borrower. If ail or any part of .the Froperty or any
interest in it is sold or. transfcrred (or ifa bcneﬁcml interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender ] pncr written. conseni Lender may. at its option, require immediate payment in fil] of all.sums.
secured by this Secumy Instrumcnt\ .However, this.option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dateof this Secunty Instrument. .

If Lender exe:rclses thxs option, Lender shall glve Borrow:r notice of accclcrauon The noucc shall prcmde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Securlty lnstrumem If. Borrqwer Tails to pay these sums p,hor to the-expiration-of this anod Lender may invnkc any
remedies permitted by this Security. Instrumcnt without furthcr notice or demand on Borrower.

~18..Borrower’s Right:to.Re
enforcement of this. Security.1 trument dnseon!mucd at any time prior to.the carlier of: (a) 5 d&ys {or. such other. pcnod as
applicuble law may-specify. for.ren _stalcment))bci'ore sale of the Propcrty pursuant.to any power. of sale contained in this
Security Instrument; ‘or.(b) entrv.of a. Judgmem ‘enforcing. this Security Instrument. Those conditions:are.that Borrower:
(a) pays Lender. all sums_which. then would be.due; undc; this Secunty ]nqlrument and the Notc hnd no. acn.elcrahon
occurred; (b}, cures any. del‘auh of any, o!hcr covenants oy agreements; (¢) pays all expenscs, mcurrcd in. cnforcmg this
Secarity Inst: ment. mciudmg, ‘blit.niot limited 10, reasonable aitorneays’ fees;.and (d) takes’ such acl:on as Lender may
reasonably, rcquu'e to assure that the lien of this Security_ Instrument, Lender's rights;in the. Propcrty and Borrower’s
obligation. 1o, pay ;the, sums secured. by this’ Security. Instrument. shall:continue; unchangc rcmswlemcnt by
Borrawcr, ﬂus Se ':y lnstrumcn nd the obhganom secured’ hcrcby shall remuain Tully. acceierdtion. had

occurred, Howevcr. this nght io ri:mst&te shall'not apply in the case of' acccleration undex par ‘graphs Yor 17

If Lender required mortgagé insurance as.a condition of making the loan secured by this Sééhmy Instrument,
Borrower shall pay.the premiums requnred to maintain,the insurance in effect until such time as the requirement for the.

einstate, .- If Borrower meels certain conditions, Borrower shill hnvc thc rlght 10 havc-
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