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MORTGAGE

S THISMORTGAGE (“Sccumy Instrument"):sgwenon January 23rd Sy
19 87 Themonr SEOr s’ Umber'l:o Salerno and Ida Salerno, h::.s w:Lfe

Um‘hed S*ta-bes' —
‘Indiana. 46#11

_ Bérfrbwefo‘wéé"i.ehdert}iépﬁncipn) semof Fifty Two Thousand and No Hundreths

dated the'same

Dollars’ds $ 52 ooo 00 1
date as this Sccunty Iostrumet (u\]ote“), Whjl.c’; prowdes for month!y paymcnts. w1thjr

paid earlier; due and payable on - February st .. - This8&

modnﬁcauop (

Jocated in ©

: '(a) the repayment ‘of:fhe. deb ey 1denced by lhc Note, w:lh mtcrest,
ot ied d ragrar

Cook

Lot 2 IN BLOCK 3 IN TOWN.IMPROVEMET "ORPORA'I'ION'
COUNTRYSIDE, A. SUBDIVISION IN. THE WEST

QUARTER™ OF ‘SECTION":33, TO L
'THIRD;‘PRINCIPAL MERIDIAN‘;' IN coox_.ceurw"-

o Perma

| Gl ﬁ (o))
nent Tax No. 09 33- 409 002 IL-

which has Lheaddressof 2023 Sunset DlF‘:rw o " Des Pllgi;hnes

ll]inois i

60018

“Property Address™)
[Zip Code] { perty s™)

TOGE'[ HER WITH all. ‘the improvements now or. hcreafter erec!ed .on-the property. a’d: ‘Il eascmen:s. ngh:s.

appﬁrtenances,
hereafteral part
Foregomg isref

ems. royalt' Si ml_r;gml oil-and: gas rights,and’ profits, water:rights arid’ sto¢ :mms now.ory
he’ property All ep!acemcnts and ‘additions: shall also be covered by th|s Secuntv Instrument* Al! ‘of the
‘in‘this Secarity Instrument as thc “Propert :

mortgage, grant and convey 1he Pfoperiy and 1hal the Propeny g
Borrojwer warranis and: will’ def‘md gencrnlly the tnlc 10 the’ Property agmnql nll clmms nnd der

r.ncumbrnnces of record. .
THIS® SECURITY !NSTRUME.NT combmes umf‘orm ‘coyenants for nutlonal use andhnon-uniforr

ILLINOIS—singte Famnly—FNMAlFHLMC UNIFORM INSTRUMENT

@ 6§ LiL)

B VMP MORTGAGE, FORMS,

| aﬁtzm.sf_ |
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If Lender required rnortgage insurance as a -condition of makmg the joan secured by th:; Seeunty Instrun;rcnt.

Borrower shall pay ‘the premiums required. ‘lo maintain the insurance in. effect until such time as:the. rcqturemeut f‘or the

insurance terminates in accordance with Borrower s and Lender's writien agreement or npplicablc lawy - o

8. Inspeetron. Lender or its agent: may make reasonahle entries upon and mspectlons ‘of-the’ Propcrty-—LendL :

shall give Borrower notice at the nme ofor rior io an: mspectlon 5pec1fymg reasonable cause for the,ms_pec!lon. e
9. Condemnation.- The; : _y, award orcla fo_r damages, di entialin'cy

ln the event of a total takmg ol‘ lhe Property. Ihe proceeds shall be appllcd to Ihe sums secur "by--thls Secunty
Instrument, whether.or not then due, with any excess paid.1to Borrower. In the event of a partial- takmg f:the Property,.
b

unless Borrower.and. Lender otherw:se agree in writing, the sums secured by this Security Instrument shall

the amount, of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums sécured mmedxatcly o

before the taklng, dw:ded by (b)Y the fair market value of the Property immediately before the takmg..Any Balanice shall be-

paid to Borrower."
If the- Property is; abandoned by Borrower, or if, after notice by Lender to Borrower fhat the: condemnor oﬂ'ers to

make an award or.seitlea claim for démages, Borrower fails to respond to Lender within 30 days afler the daté thes notice is:
given, Lender is s{thiirized to collect and apply the proceeds, at-itsoption, either to restoration or répair of the Property or
to the sumns secured oy this Secunty Instrument, whether or not then due.
Unless Lend;r, 71 Borrower otherwise agree.in. writing, any application of proceeds to pnnc:pa] shnl] ot extend ar’
postpone the due date of .Be'monthly payments referred to in paragraphs 1.and 2 or:change the amount of such’ payrnents.
. -10.  Borrower-Nut )leleased; Forbearance By Lender Not a Waiver. Extension of the tim g
modification of amoruzauo' cf the sums ‘secured by this Security Instrument granted by Lender :to any. sucees T m

interest of Borrower shall'nce or'..*ate 1o release the liability of the originatl’ Borrower or Borrower’s SUCCESSars. in: mtercst. o
d

Lender shall nat be required: «© ummence proceedings- against any successor in interest or refuse to ext
payment or. otherwlse modily amor’iz=tion of the sums secured by this Security Instrument. by, reaso K 3
by the original Borrower or: Borrow’er s suiccessors in mterest Any forbearance by Lendér in exercising any. nght or remedy

shail not be a waiver ofor prec!ude the [:xe zise of any right or remedy.:

11. Successors and Assigns.Boun; Joint and Several Llability, Co-signers, The covenants. and. agreemems of .

this Security Instrument shall bind'and beneﬁt «nv successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower 'S eovcnants and a;_ recments shnll be Jomt and several. Any Borrower who cosigns his. Secunty
. - d

that BDI‘]’OWCI’ S COI’ISCHL ’

12.. Loan Charges, If the loan secured by this Secarity Instrument is subject to a law whlch sets maximum Ioan '
charges, and that law:is finally interpreted.so that the inizzezi or other loan charges coliected or-to’ be_ collected in -

connection’ with. ‘the loan exceed the permitted. limits, then: () any such-loan charge shail: ‘be reduced by,
necessary to reduce the. ‘charge to the perm:tted limit; and.(b}y-anysv-as: already collected: from ‘Borro

permitted limits-will; efundecl t6 :Borrower. Lender may choose *0. 1hake. this refund.by reducmg he principal owed. S

under the Note orby dlrect paymem '‘to Borrower, If a refundredvces prmc:pa] ‘the reductl
parual prepaymient witholitiany p epayment charge under theNote, -

13.. Legislnhon Aﬂ'eeting-vLender's Rights... If enactment oi cxplra"'\n of apphcable laws has lhe eﬁ'ecl of )

rendering any- provision of the, Notc orthis Security Instrument unenforeeable iceo ding 1o its terms, Lender, at, i1s option,
may require immediate payment in; fu}l of ai]-sums secured by this Security Instrument and may, invoke. any. remedies

permitted by paragraph 19. I Lender exercises this optron Lender shail take the sicjs vpecified in the second paragraph of

paragraph 17
14, Notices. . Any notice to Borrower prowded for in this Security Instrumeni stall be ngen by dclwcrmg itor by

marlmg it by first class mail unless applicable law requires use of another methad. Thy: notice shall-bé directed to the
Property Address.or any other address Borrower designates by notice to-Lender, Any notize, to Lender shall be given by
first class mailito:Lender’s address stated herein or aniy other address Lender designates by nouce tlc:rrov\rer. ‘Any.notice

prov:ded for.in this Secunty Instrument shal) be deemed to have been given to Borrower or Lend(r when gwen as provided

in this paragraph:’ :
18, Govermng Law; Severabrlity. This Security Instrument shall be governed by federal. l.;w a"o the l}iw of the

Junsdlctlon in which, the Proper!y is:located. In lhe event. that any provnston or clause oi' this; Securny uuu'umem orthe .

ll be treated asa’

Cﬁé%QIéQ:
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