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\to Lender:.(a) the-repayment.of the debt-evidenced by the Agreement, with:interest, -and:all renewalis,.

**A/K/A} Jan. nbns gt N L A R r S -. AT AT S I :-a-.‘.,:z Ii‘ i i : r»- '-_'-rél.. f
LOT 16 IN NAVAJO EAST BEING A SUBDIVISION OF PART OF THE. SOUTH.
OF THE'"SQUTH EASF &~ OF“SECTION' 30'¢- TOWNSHIP! ‘37:“NORTH 18

receiptsTevidencing the payments. ™~
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This Security Instrument-is: given to The First National Bank of Chicago, which:la:a: national banking:
association, and whose addressis:One First National Plaza, Chicago, lllinots 80870 (‘.ender”). Borrower:
owes Lender the maximum principal'sumof _ =Fi ' - i ans. §° /10 -
Dollars (U.S. $.45,000.00 _ ), or the aggregate unpaid amount of all. loans made by Lender .
pursuant to that certain Equity Credlt Line Agreement (“Agreement”) of even date herewlth whichever.is.
less. This debi. is, evidenced. by.the Agreement exentiled by. Borrower, dated. the. same date as this
Security Instrument.which Agréement provides for monthly interest payments, with the:full debt, If not.
pald earlier, due and payable'on demand after seven years from the date of this'mortgage: TheLender,
will provide the Borrower with a final payment notice at least 90 days before the final payment miist bé’
made. The Agreement provides that loans:may be made from-time to:time-(but.in_no-event.later than
20 years from theidate hereof) not to exceed the above stated max!mum.amountoutstanding:at:any.one:
time. All-future loans, will.have:the same:priority as the:originaliloan. This Security.Instrumentisecures: '

——

extensions and modlfications;:(b).the payment iof all other. sums, with. interest, advanced.under. para-:
graph & to protect.the security.of this; Security -Instrument; and. (c) the performance:of:Borrower's..
convenantsi andiagreements under this Security, Instrument:and sthe.Agreement.-Forthis: purpose, Bor-
rower:doas hereby-mortgage, grant-and convey to: Lender:th‘effollowtng-deSc‘rlbed%Erppe‘r:ty}io_c'atedm. AU
o : y ; o : , oo ie Cookt s Countylliinois::
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TAN, " IN"COOK "COUNTY ;™

which has the address.of /12817 NeshVille . paicd Hei
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_(“Property. Addresa’s . cored e
- disssamanis
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TOGETHER WITH all: the Improvements now or nereafter erected on the,property, and. {
rights; appurtenances; rents, royalties, mineral, ol and gas rights and profits; water rights and stock’and: .
all fixturas now or hereaftera part of thé property. Ali ruplacements and’additions shall'als y'coverad -
by this Security Instrument. All-of the foregoing is referrzdto In this Security Instrument'as-tha"Property’”

BORROWER COVENANTS that Borrower Is lawfully, félsed of the estate hereby conveyed and. . .
has the right to mortgagsjgrant and convey:the Property andinat the Property Is:.unencumbered; éxcopt -
for éncumbrances of-record; Borrower warrants and will'defend genurally thetitle'tothé’Property against’.
all claims. and’demands, subject to any encumbrances of record. There.is a:prlor: mc ﬂ:‘P"a'Eé;;f;‘-amg;._
Borrowsrto._ "o dated 05/18/71and recorden as documentnumber 215052 hban -

L i
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'-'QlO‘AVErl@lA_IQTé;{B'brfdwér;:a‘ﬁd'I':."é_'r'uda‘ffcév"e‘n'an_t?and?ﬁgqee%aéa_fbltéﬁvé;§:--:-:"'. T
1. Payment of Principal and Intérest, Borrower shall-promptly pay when'due the poiwipalofiand inter- ,
est on the debt evideénced by the Agreement. - o S VIR e v
2. Appllcation of Payments: All payments received by Lender shall be applied to the annualfee; thén’to
bilied and unpald interést;'then to principal; and then to accrued and unblilled Interest..~ - = -~
3. Charges; a.i,e_n's.;Lscjz’r_r'oweit'fs_ﬁani:Fayféj | taxes, assessments, charges, fines and impositlons attribut-
able to the Property which may attain priority over this Security Instrument,.and leasehold payments.or.
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amoqnt_s;tq,Ibef pé’frd'uﬁdép -
ISR to* Lender..

this paragraph. The Borrower shall make these paymants directly;afid”promptiy’ E8nde, -
RPN P AR S S 555 TR E A AR e e L ALy 2

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than, -
the prior:mortgage describad;above, unless.Borrower: (a) agrees ,l.nzwming,.tof;ng-paymgﬁt-iqféthg obllga-.
tion. secured by .the:llen. In, a.manner. acceptable ta Lender; (b). contasts.in good,faith the llen.by, or.
defends-against enforcament of the lien In, legal proceedings which:in:the Lender’s opnion.operate to,
prevent the enforcement of the llen or forfelture of any par of. the Property;.or (c) secires.from.the holder,
of the iien an agreement satisfactory to Lender subordinating the lien to this  Security Instrument. If
Lender determines that any’patt of the Property'is subject:tc-a.lien‘which:may dttaintpriority-over this
Security Instfument;jtbhder_'ma{f ive:Borrower:a:notice identifying the lien.-Borrower:shali’satisfy:the: "
lien: or -take one: or more of the actlons:set: forth:;above: within:10 days:of the:igiving: ofinotlcei
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4. Hazard Insurance.. ﬂsﬁ)@ EFJ‘ imiﬁtﬁ s no&E or-hersafter erected on the ‘
Property insured agains e) hazar “eitended coverageé’; and any-. \
other hazards for which:Lender requires: insurance Jhis insurance shall, be. maintained:in the amounts; . |

and for the periods.that Lender requires. The insurance carrier, providing the:lnsurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld

All insurance poilcies and rénewals shaii ‘be acoeptable to'Lender and. shall lnclude a standard rncrt-
gage clause. Lender shall have the right to hold the policies and renewals: I Lender requires, Borrower.
shall promptly give to.Lender all recelpts of paid premiums and renewal notices. In the: event of loss;,
Borrower shall give prompt notice to the Insurance carrier 2nd Lender. Lender may make' proof of loss'if’
not made promptly by Borrower

Unless Lender and Borrower otherwise: agree in writing, lnsurance proceeds shall be applled to rasto- ‘
ration or repair of the Property damaged, if the restoration or.rapair is economically feasible and:Lender’s.
security is not lessened. If the restoration_or repair is not.economically feasible or Lender's.security:
would be lessened, the insurdnce proceeds’shall be applied to:the sumsi:secured’ by thisi Securltyilnstru
ment, whether orlnct then.due, with any excess pald:to-Borrower, If Borrower: abandons the: Property; o -
does not answer withln 30:days:a riotice from:L.ender that' the insurancé carrler has offered to' sett!e ‘ag
claim, then Lender may coltect the'insurance proceeds: Lender may use‘the proceeds to: repair orirestore: .’
the Property or-to pay:sums'sacured: by:this: Security: Instrument whether or notnthen due: The: 30-day'-
period will begln when the notice Is. given. : :

If under parag (ap )19 the roperty Is acqulred by Lender, Borrower's right tc a_ny insurance po cies and

" proceeds. resuiting rrom:damage to'the! Property prior to the: acqui_sition. shal
extent of the sums «erured by thls Security: instru, nent mmediatel ' [O-

substantiaily change the i erty,rallow the Property to deter
instrument is.on’ ai.easehc‘d! a.iorrower'shaii comply with ‘the: I

A

r{ I8 Protccﬂcn o_f Lendsr’s Blghta i1 lve Proporty. if Borr F

j ‘ments contained:in‘this Securlty Instri’inent, orthere

"L 8nderis: rights In‘thé' Py ..
o:prote ch

& or reg! - y.do an : :

‘of the Property-and Lender's: rights In the P ocerty Lender' -j'actions ntay include paying
secured by a llen which:has pricrity over this Geeurity Instrument‘appearlng in. court paying; asonabl
attorney’s fees'and entering an the Property to rhake: repalrs. Although Lender rnay take act!on under. this
paragraph, Lender does not have to do'so.

Any amounts. dlsbursed by Lender upder. this. pa'ar rapn shall become additlonal debt of, Bcrrower;_, 1
secured by this Security Instrument:; UniessiBorfower, an.d Lenderagreeito,otherterms of payment, these: "
amounts.shall bear intarest from the date of disbursernisrcatthe. Agreement rate and shall be payable,.
with interest, upon notlce from Lender to BorrOWer reque gl 1) payment

7. Inspection, Lendser.or its agent may. make reasonable en’ 78S uUpon ; and inspectlons of the Property r
Lentlter shall give.Borrower: notice at thetime of or prior to an inspect‘on specifying reasonab!e cause for
the nspectlon

. 8. Condemnation. ‘The’ proceeds of any award or c!aim for damageo, direct or consequentiai in cons
- nection with any condemnation: ar. other taking of any part of the Prope'w, or for conveyance in Iie
'condemnation are hereby‘asslgned and shall be paid to Lend -

L+ o

' taklng of the Property. unless Borrower and Lender otherwise agree in writing;; 1S}
i ‘Security Instrument sha!l be reduced by.the:amount;ofithe proceeds multiplied:by/thafo llowl\ngif', ct
(a) the total amount of the:sums,secured; immediately he ore-the:taking,: dividedgc ¥ the, fain market

gn value of the Property immediateiy before the taking. Any balance’ shai! be pald; bi-F BT :

if.the: PrOperty Is: abandoned by Borrower, or if,. after,nottce by, Lender to Borrower that the_condemnori' Co
offers to make an award.arsettle a claim for. damages, Borrower falis to respond. to_i;_.end ithin30days:
after the date the notice is given Lender is authorized to collect and apply the proceeds, at its optio_ e
slther '?1 res{tjoraticn or repair of the Property or to the sums secured by th is Securtty Instrument whether -
or not then dus '

9. Borrower Not Aeleased; Farbearance By Lender Not a Walven Extension of the time for paymentf .
maodification of amortization of the sums secured by this Security. Instrurnentigranted by Lender to:anyy;
successor in Interest of Borrower shall not operate to release the liability of the originai Bcnower or Bor—
rower's sucéessors in'interest. Lender shail not be required to commence" proceedingsnagalnst anysuc:,
cessor in tnterest or refiise to'extend time for payirient or othérwise modify’ arnortization:ofthe sums?
secured by this Security Instrurent by reason of any demand made by the original Borrower or Borrow::
er's successors in Interest. Any forbearance by Lender in exercising any right ar rernedy shall'noi'be a-
waiver of or preciude the exerc!se of any right or remedy

.10. Successors and Asslgns Bound .Joint. and, SeVeraI Liabillty, CO-slgnerc. The covenants and .
agreements.of.this. Securlty Instrument shall bind andbenefit.the successors;and: asslgns of Lenderand’: -
Borrower, subject.toithe: ‘provisions of. paragraphi16: Borrower's covenants and agreements shail:be fointii

-and several. Any Borrower: who co-signs;this Secdrity instrumient but. & . the: Agreemen
() is co-slgning this Security Instrument only to mortgage, grant’and: convey ‘that. Borrower's interest

the Property under tha terms of this Secuirity Instrument; (byis- not personally obligated to'pay ‘the’ sum:

- 3D033 (revisad, 4/86)



secured by this Secu_rlt;Ll_*Nr@ EEI’%J Alﬁgn@nﬁ }ér Borrower may-agree to
extend, modify, forbear or make-any ‘accommodations:wllly regard G the ter 'sbf‘trh['éf“s_géu_rit_y-l‘n’$_t.rul";

ment or the Agreement without that Borrower's consent. - : T AT
* 11, Loan Chargés. If the‘loan seciifed by this'Security Instrument is'subject 10 a |aw WhIch Sets maix-
imum Joan charges, and that!law 1s-finally Interpréted so that the'Interest of ather 1dan charges collected

or to be Gollécted In corinaction with the loariexceed the permriltted limits, thent(a) any stich loan charge .
shall be reduced-by the amolint necessary toreducethe’charge to the' permitted limit; and (byany sums'- -
already. collected:from,Borrower, which, exceeded permittedlimits will- be refunded to.Borrower, Lender
may choose to make this refund by reducing the principal-owed undar. the. Agreement orby making: a:
direct payment to Borrowaer. If arefund reduces principal, the reduction will be treated as a partial prepay-
ment withétitdny prepayment charge' inder the Agreement: ' IR A
. 12; Legislation-Attecting Lender's Rights; If enactrmént or expiratibr ‘ot applicabie laws'hag thé effect
of rendering any provision of tHé‘AgFéerent or this:Sécurity instrimentinenfordeabls dccording to s’
terms; Lender, at-its option;may require Immediate payment in'full of all'sums secured by this'Seciirity’”
Instrument.and may invoke any remedies permitted by paragraph 19. If- Lender éxéfcises this option;
Lender shall 1ake the steps spsaclfied.In the sacond paragraph of paragraph.6. .0 :oinai

13. Notices. Any notice'to Barrowsr provided for in this Security instrumenit shall'be giveén by'delivefing .
it ar by maillng It by first class mall uniess applicable law. requires use of another method. The:notlce -~ -
shall be directes to the Property Address or any other address Borrower designates by notice to Lender. -~ -
Any notice to:Lenrer shall-be given by first class mail to Lender's dddress stated herein or:any other
address Lender tesignates by notice to Borrower. Any notice provided for.in this Securlty Instrument

shall be deemed tc Fava been given to Borrower or Lender when given as provided in this paragraph.

14, Gaverning Law; Severability. This Secu rity.._instrument;éhall;be-'e_:jt'i\iei_'n_e_d.by’i’fede"ralf l"'a%&jatnd;’gh'e.law_
of Ilinois: In the event that «inv provision or clause of this Security Instrument or the Agreementconflicts
with applicable law, such: carflict shall not affect other provisions of this: Security .Instrument or the.
Agreement which can be.give s effact without-the conflicting provision. To this end the provisions of this’
Security-Instrument-and the-Agruement are:deciared to be.severabls,- - -~ -~ e

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this -
Security Instrument.. . -

16. Transfer of the Property or .a-Beneiic'al Interest in Borrower; Due on Sale, if all or any part.of the
Property or any.interest in It Is.sold,or tran€ierred.(or If a beneficlal interest in Barrower Is sold or trans-
ferred and. Borrower is not. a natural persci’ without Lender's prior written: consent,; tender may;-at. -~
its option, requiré immediate payment in fuil cf all sums secured by this'Security Instrun ent. However,: .
this option shall-not beexércised’ by Lender If exarciieis prohibited by federal Jaw as'of the date of this -

. Securlty Instrument. " . ' [ S
if Lender exercises this option,.Lender shall give forrower notice of acceleration. The.notice shall. .
provide a period of not less than 30 days from the date tieotice is deliverad or malléd.within:which Bor-
rower must pay all sums secured by this Security instrume:it. if Borrower fails to.pay these sums prior.ta, -
the expiration-of this period, Lender mayinvoke any remedies pérmitted by this Security-Instrument

without further notice or.demand on Barrower, ST _
17, Botrower's Right to Relnstate, I Borrower meets certain condktions; Borrower shall have the right: I3

to have énforcement of this Security Instrurnentdiscontinugd at any i'me prior tothe'entry of a judgment, g

enforclngfthig-SeéUif_lty"ln_é_trt':'r'nbnt:“;’rh'o'se“échditlth‘are‘th_at"Bor_rov-j‘e"_.f:;;);pgys{l_.quef‘ sums 'which \“5: )
™3
-
i
=]

then would be'due Uindef this‘Seclnty Instrument and-the Agreément haJnd acceleration ocgurred; (b) .
cures any default of any other covenants or agreements; (c} pays all expenss§ Incurred in‘énforcing this:
Security instrument, Including; but pot.fimited to, reasonabie attorneys’ fees; (d).takes,such action as
Lender may Téasonably-require to assure that the iien of this Securlty Instrument, Lender’s rights in. the
Property and Borrower's obligation to pay-the sums secured by thls Sscurity Iriet1cnant shall coritinue:
unchanged;. and. (e} not use this provision more frequently.than.once.evar. five, years. Upon .
relnstatemen?’ by’ Borrower, thig, Seécurity Instrument and.the.obligations secured. keisby. shall remain

i

fully effective'as If no acceleration.had: occurred. However, this-right-to reinstate shia!! =t apply in the
case of acceleration under paragraphs 12 or 16. SR et e
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior:mongage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foflows: _
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) .
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration.
_under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement.or(b).Lender’s... ... .|

good faith beliefthat the prospect of payment or performance is impaired, The notice shall'specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice :
is glven to Borrower, by which the default must be cured; and (d) that fallure to. cure the default on-or
before-the date specified in the notice may resuit in acceleration of the sums secured by this Security
lnstrum'gnt, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaulit is not cured, or the reasan for the belief that the prospect of payment or performance is Impalred Is
not corrected, on or before the date specified in the notice, Lender ai its.option may require immediate .
payment Infull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by:judicial proceeding. Lender shall be entitfed to coffect all expensesincurredin
legal proceedings pursuing the remedies provided in this paragraph 19, including; but not limited to, rea-
sonable attorneys’ fees and costs of title evidence. o :

_3-




20. LenderIn Possessto WFF r@ Lﬁl’a_ph @ﬁP nt of the Property and at.
any time prior to the expira erf {i judic ale, Lender (in.person; by, i
agent or by judicially appointed receiver) shall be entitled:to.enter upon;take: possesslon of and manage;
the Property. and.to. collect. the rents.of the Property:including those: past: due: Any;, rents; collectex
by Lender.or.the receiver, shall be applied first to payment.of the.costs of. management of: ther Prope o
and collection of rents, tncluding, but not. IIrnited to,. receiver’s fees, premiums on recetver's bonds andz; .‘

reasonable attorness fees, and then to the sums secured by this Security Instrurnent

21. Release. Upon payment of all sums secured: by this Security Instrument Lender shaII release this
Security Instrument wlthout charge to Borrower

22. Waiver of Homestead Borrower walves all rlght of homestead exemptton In. the Property

23. Riders to this Securtty Instrument It one or more riders.are executed by. Borrower, and. recorded
together wlth this Securlity Instrument, the covenants .and,agreements. of | each, such. ridertshall I:~ee .
incarporated into.and. shall amend. and-supplement; the.,covenants and! agreernents of. thIs Seo'urtty o
Instrument as’if the rider(s) were a: part of.this Security lnstrument

BY SIGNING BELOW, Borrower accepts and" agrees Ao the terms and covenants contalned in thIs
Security Instrument and In any rlder(s) executed by Borrower and: recorded. wlth i,

William D. Smith —Borower.

‘ Jane W. Smith. — Borrower

,apece Berow This Urre FOFAcknOW!&yrnm 7}

This Document Pir!"epar_‘ed By Faye Lampléy . . N
' . o : ‘ it L:Lne Center o

Wf@t _ F;"ret Ne.':.onal Bank of Chlcago

Chlc:lg-\ . Ill:l.no:LS 60670
Bo¥ (67

STATEOFILLINOIS, ! S Coar(yss*

1, a4
hereby certify that ‘ : — v
personally. known to me, to be the same person(s) who g name(s‘
© foregoing Instrument, appeared before me this day in person, and at.k.wwledged that s a
signed.and deIIvered the said instrument as Ot free and veiuntary act, for the . Uses an

purposes therein set forth.. b
Given under my hand and offlcial seal, this 9 day ofuu% .19 8 7.'
My Commission exptres » i
: CLARA E.- SMITH L K

'NOTARY PUBLIC; STATE. OF ILLINOIS .
MY: COMMISSION; EXPIHES BAATE I B]
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