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MORTGAGE

11wf"°ﬂ838°f‘ ‘{ JUAN ; ’ARENA AND RAMONA”ARENAS o .
R HUSBAND:ANb WIFE.F.»- S : . ,.L‘,~”f;; .iuiuhoﬁbwcpﬁg
iTthemuﬂyInﬂrumwansgnmntor{ OLD ‘STHNE MORTGAGE ‘GorpPORATION | o e

. pngerthelawsof‘ WASnI’ru’T‘ON e P ,and whoseaddress:s

1417" FOURTH AVENTE “OEAT”TE, WASHINGTON ‘g8ioT’

;Borrower owes Lender the prmcrpa.l suaar Wy

- FIFTY! THOUSAND “AND' N0!100‘*~ ST i
"Dollars (U.8/% 0.000:00%:~7 . X Thls debt :s ewdcnced by Borrowe snole
‘dated the same date as’ tfus Secunty Tnstrumen* ¢ Wote”) whieh provrdes for monthly paymcnts. ‘with'the f'uil d not
paid earller, due and payable on’ - MARCH Ol 2202 .- L THhis’ Secunty'lnstmment
secures to' Lender: (a).the: repayment of the: debt evidriaced: by theé: ‘Note, with. mterest, and: ai] renewals, cxtcnslon ‘An
modtﬁcatlons, (b) the payment of all-other Sumns; with | merest. ‘advanced under: paragraph 7to protect the: secunty of this-
Security Instrument; and (c) the:performance of Borrower!s cavenants and. agreements under this Sécurity Instrument aiid’
the'Note: For this: purpose;! BorrOWcr\does hereby mortga ze, g.ant and convey to- Lender the f‘ol]owing descnbed propérty .
-located b COGK : : Coumy. I!lino:s

LOT 16.IN BLOGK B,IN H.0. STONE AND CONPANT'S WORLD'S, FAIR. T
ADDITION A SUEDIV: OF, ‘OF,, N nrowusnxp 39, NORTH,,
‘NORTH

I LA RD o
: 'I‘HEREOF RECORDED ,_ANUARY 21, 1929 AS. DOCUMZENT 'ND,A 10262949 IN L
COOK COUNTY, : ILL'[NOIS - . . : ‘ ey

fTAX 1D #15 04-107 052

whlch has theaddrcss of "1819 N. 314TH AVENUE

: . R [Streat); ..
Illmms 60165 . g (“Pmperty Address"),
e {le Code] B
, TOGE’I HER WITH all, he smprmements no' ,
'appurtenances. rents, royalucs, mineral, oil. and .gus. rlghts and. proﬁls,‘walcr nghls and, stog ‘uu ¥
- hereaftera part of thc propcrty All. repiacements and additions shall also be covered by this Secunly Ii
. foregoing is referred 10 in this Secumy lnslrumt_nt -as: the “Property.”

BORROWER'COVENANTS that’ Borrowér is lawl‘ully sensed of‘ the estate: hereby conveyed: nnd has thc nght to
‘mortgage, grant and“convey the Property and’that the Property is unencumbered; except fa encumbrances of rccord,
‘Borrower’ warrnms "wlll dcf‘cnd gcnerally the titleé 1o’ the Property agnmst a[l clm abjéet
encumbranc of record.; ;

hmucd vanauons byjunsdlcnon to cnnsmutcn uml‘orm securnyltmtrumunt cuvumg reul property!. & B I

LLINOIS—Singie Farity—FNMA/FHLMC UNIFORN INGTRUMENT ' © Form 3014 12/83
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Il' Lender: rcquu-ed mortgage insurance as a condition of making the loan: secured by this Secunty Instrutnent,
Borrower shall pay the premiums: required-to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreementor appllcable law,

8. Inspection, Lender or its agent may make reasonable entries upon and mspcctxons of the Propcrty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums._ secured by thls Sccunty
Instrument, whether or not then due, with any excess ‘paid to Borrower. In the event of a partial taking of’ thc Property,.
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumernt’ shall’beFedidced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the: sums., secured 1mmerﬁately'-,.

before the taking, divided by (b) the fair market value of the Property rmmedmlely before the takmg Any balance shall.bc‘_.

o~

paid to Borrower:

1f the Property is abandoned by Borrower, or if, after notice by Lcnder 10 Borrower that the condemnor oﬁ'crs to-_
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aﬂer the date 1he noticeis”

given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of‘ the Proper!y ot S

to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principai ¢ shall nat: utand or‘_ :

postpone the die aate of the monthly payments referred to in paragraphs | und 2 or change the amount.of’ such paymcn!s
10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the, tinte far payment or
modification of #inctization of the sums seeured by this Security Insirument granted by Lender ta nny SUCCESSOr in
interest of Borrower sk.all not operate to.release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be r qu'red to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisé miw’ 7y amortization of the sums secured by this Security Instrument by reason of ariy demand made
by the ongmal Borrower Gr LOSTOWEE'S successors in interest. Any forbearance by Lender in exerclsmg any right ér remedy

shall not be a waiver of or preclyas the exercise of any right or remedy.

11, Successors and Aasisns Bound; Joint and Several Linbility, Co-signers, The covenants and: agreements of

this Security Instrument shall biid and benefit the successors and nsmgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenar (s #nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the ivcie: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unc<r che terms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrumnt; and (¢} agrees that Lender and any othcr Borrower may agree to extend,
modify, forbear ar make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Chargw. If the loan secured by 1'ir Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally. interpreted so that itse interest or other lcan charges collected or to be collected in
connection with the loan exceed the permitted fimits, thra: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; anc (b) 4ny sums already collected from Borrower which exceeded
permitted limits will:be refunded to Borrower. Lender maj rlicose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. L2 e"und reducss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Ncite

13, Legmlanon Affecting Lender’s Rights,  If enactmerit or expiration of applxcabic laws has the effect of
rcndcnng any provision of the Note or this Security Instrument unenfor.esble according to its 1erms, Lender, at its option,

may require.immediate, paymént in full of all sums secured by this Secarity Instrument and may invoke any remedies

permitted by paragraph 19, If Lender exercises lhls option, Lender shaii uake thz lileps spcmﬁed in the sccond paragraph of

paragraph 17, : . s KR
14, Notices, Any natice to Borrower provided for in this Sccunty Inctruritent shall be' gl - " Y. ¢

mailing it by first class mail -unless applicable law requires use “of ‘another. meun.d. 'Ih iotice sh

Property Addresr, or any ather address Borrower designates by notice to Lander. .n, R
first class mail to Lender's address stated herein or any other address Lender dmgnmw . nptice 10 Borrower, Any notice

provided for in. this Security Instrument shall be deemed to have been given to Borrower »r Lander when given as provided
in this paragraph.

15, Gnveming Law; Severability. This Security Instrument. shall be govemed by rederaitaw and the law of the
jurisdiction in which the Property is located. In the event that any. prows:on or clause of this { ecunty Instrumcm or the
Note conﬁtcts with applicable law, such ‘conflict shall not. affect other. provtslons of this Security-Inccment or the Note

ce to.Lender shall be gwcn by

which can be given effect without the conflicting provision. To this end the provisions of this Security/(ratniment and the 5.3.

Note are declared to be severable.
16. Borrower’s Copy, Borrower shall be gwcn one conformed cOpy of the Note and of th:s Scr_ ity (nstrument

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the F'n,;erty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as ol the date of this Sccumy Instrument.
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the explrahon of this pcnod Lender may invokz any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 7 Borrower meets certain conditioris, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinied at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable. law may specify for reinstatement) before sale of the Properiy pursuant t¢c any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defaitlt of any other covenants or agrecments; (c) pays all expenses: mcurrcd in_enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such ncuon as Lender may
reasonably rcqulrc to assure-that the lien of this Security Instrument, Lcndcr s rights in the’ Pmpcrty ‘and Borrower's
obligation to _pay the sums secired by this Security Instrument shall continue unchanged ‘Upon’ reinstatement’ by
Borrower, this Sccumy Instrumentiand the obligations secured hcrcby shall remain fully effective as if no accclcratwn hm:i
occurrcd Howcver. th:s righti to remslate shali not apply m the case of accc]eratmn under paragraphs 13 or 1‘]

=
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1-4 FAMILY R
Assnglament of Rents

UNOFFICIA ﬁ)CéQ CLOA;Ni;-lzosay

THIS 1—4 FAMILY RIDER is made this18TH day of FEBRUARY ] ., 1987
and s mcorpomled into_and ‘shali be deemed to amend and supplement lhc Mortgage, Deed of Tms! or Secunty Deed
(the *‘Security [nstrument”) of the same- date given by the undersigned (the “*Borrower'") 10 secure Horrnwers Note to

OLD STONE MORTGAGE CDRPORATION . (the “Lendér™y
of the same date-and covcnng the property dcscnbed in the Sccumy Inslrumcm and locatcd at:’ ' .

1819 N. 34TH AVENUE STDNE PARK, ILLINOIS 60165
' IPraparty Address]

14 FAMILY COVENANTS In addition to the covenants and agrecments made in the Secumy lnstrumcnt Borrower
and Lender further covenant and agree as follows:

A. USEOF l"l’-lOPER’I‘Y COMPLIANCE WITH LAW. Borrower shall. not seek, agree o or rnake a changc in the .
use of the Prorarty or its zoning classification,. ‘unless Lender has agreed in writing to the change Borrower sha} comply
with all laws, orgivances, regulauons and requircments of any governrnental body npp]lcable lo the Property.

B. SUBORD].NATE LIENS. Except as permmed by federal law, Borrowar shall not allow any lien inferior to 1he '
Security Instrument 10 0¢ pezfected agamst the Propeny wuhout Lenders pnor ‘writtén penmss:on '

 C. RENT LOSS INS GVANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazard
for which insurance is requiled by ‘Uniform. Covenant 5. :

“BORROWER’S RIC”' TO REINSTATE” DELETED. Uniform Covenant 18 is deleted:

E. ASSIGNMENE. OF LEASES, Upon’ Lender’s request, Borrower shall asssgn to Lendeér all !cases of 1he Property ‘
and all security deposits. made in conrection with leases of the Property. Upon the assignment,-Lender shall have 'the
“right to modify, extend or terminate the er,sung leases and to exccute new leases, in Lender’s sole. discretion. As used. in
this paragraph E, the word *‘lease” shall mean “sublease’ if the Security Instrument isona Icaschoid

F. ASSIGNMENT OF RENTS. Borrowe: ups '\ndmonany assigns and transfers to Lendcr all the rents and revenues
of the Property. Borrower authorizes Lender or Lerdsi's agents to coilect the reats and revepnes and hereby directs each .
tenant of the Property to pay the rents to Lender ¢/ Lender's agents. However, prior to. Lenders Notice to Borrowsr of -
Borrower's breach of any covenant or agreement in \he Secarity Instrument, - Borrower shall co]lect and - recewe all rents.
and revenucs of the Propcrty as trustee for the benefit of Lender and Borrower, This’ assignment ot‘ rents constinites an’
absolute assngnmem and: not. an assignment. for addtuonal coirity only. '

If Lender. gives natice of breach to’ Borrower (i) wll.rents roceived by Borrower shall be hcld by Borrowcr as tmstce
for benefit of Lender’ only; to be apphcd to the sums secured Ly thic Security Instrument; (i) Lcnder shall be ‘entitled to
collect and receive all of the.rents of the Property, and {iii} éach tenap: of the Property shall pay all rents due and unpmd“
to Lender or Lender’s agent on Lender's written demand to the teilan.. .

Borrower. has not executed .any prior assignment of the rents and nas pot ‘and will not perform any act that wou!d' ’
prevent Lender from excrc:smg ‘its rights under this pamgraph F.

Lender shail not be required 1o enter upon, take control of or mmntam e Property bcf'ore or aftcr gnvmg notice of
breach 1o Borrower, However. Lender or o _fudzcml!y appointed receiver may G o at mny:time there i3 s breach.. Any-
apphcauon of rents shall not, cure or waive any default or invalidale any other rigat ur rernedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sccured by the Securiy nutmmen_ is pmd in- fulf,

G. CROSS-DEFAULT PROVISION. Borrowcr s. default or breach under any. nmc or. 1grcemcnt in- whlch Lender has 7
. an interest shall be a breach under the Security Instrumerit and-Lender may invoke any of‘ th. n.'nedres permitted by the
Security Instrunient,

BY SIGNING BELOW, Botrower accepts and ‘agrees to the térms and provisions coﬁlaih.éa'fi:ri_’:'t_ﬁ‘l..{:".-‘.i FamrlyR:chP}_ C
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JUAN M. ,ARENAS o o ~Bormwar

.................................................... CPRBD. e (SeRD
RAMONA" KRENAS e e -afmﬁﬁe)r

............. e oo ot (SR
: C s -Borrower”
ASealyil

-Borrawer

MULTISTATE 1-4- FAMILY. ﬂlﬂEH —_ Fannle mmldle Mac Uniform Instrumant
. Form 3170 Lsum. BUSINESS FORMS. INC. —[0)B) 8152- 1200
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