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THIS MORTGAGE is made this day ol

he Mort 3). iy Qle i > =
between the QagOns) TS ESSHETSENE IBRTe =3 F;Lom e
{herein ~Barrower”), and the Morigages, TRAVENGL EMPLOYEES GAEDIT UNION,
“Lendeor). . .
Thirteen thousand four hundred thirty ﬂ’reenoqlg/;loo

WHEREAS, Borrower is indebled to Lender in the principal sum of
which indebtedness is evidenced by Borrowers note of even daig éiereln N Nola"); giovldﬂg ﬁj monihly instaliments of principal and (nterest, with the bafance of
the indebtedness, It nol sooner paid, due and payable on ]

TO SECURE 10 Lender tha repayment of the indebledness evidenced by the Nole, with Interest thereon, the paymeni of all other sums, with intarest therecn,
sdvancad in accordance herewith to protect the security of this Mortgage, and the partormance of the covenanrts and agreements of Borrowg neIein containedq,
Borrower doas hareby mortgage, grant and convey to Lender, and the Lender's successord, the following described propsrly localed In

County, State of Ilincia:
Unit Number 2-41-03 together with is undivided percentage interest in the conmon
elements in Tahoe Village Condominium Towh Houses as delineated and defined in the
Declaration recorded as Document Number 22270823, in the MNorth Half of the South
half of Section 9, Township 42 North, Range 11, East of the Third Principal Meridian,
in Cock County, Illinois.

Permanent parcel number: 03-09-308 —¢9& —~/30+& {»ﬁil;

« DEPT-D1 $11.00

T#0002 - TRAN 1250 02/23/87 12047:00
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and

which has the addrass of 494 S. Navaj ol -r,‘ eeling, IL 60090

which with the property herelnalter deacribed Is refer ad 1o herein aa the “properiy”.
TOGETHER with ail of the improvements now of he safte erected on the property, and all easemants, rights appurtensances, rents, profits, and alt fixiures
now of hereatier attachad to the property, all of which, inluding replacemenls and additions therelo, shall ba deemed to be and remaln a part of the property

oovated by this Mortgage.
TO HAVE AND TO HOLD the property unlo the Lendes, oo tho Lender's Successars and aasigns, forever, for Lhe purposes, and upon the uses herein set

farth, frae from all rights and benetita under and by virtue of the Hime 1e:d Exemption Laws of the Stale of lilinols, which salg rights and benefiis the Borrower
does herein expressly releases and waive. Borrower hereby warranis t=ai ut tha time of the ensaaling and delivery of these prasents Borrowar i3 wall selzed of aaid
real estate and premisas in 186 simple, and with full tegal and equitalir itlle to the morigaged property, with good right, lull power and lawiul authority to seil,
assign, convey, mortgage and warrant the sama, and that it Is free and (iear o’ “ncumbrances, axcept &8 provided In parsgraph 1, and thal Borrower will lorever

warranl and defend the same against all lawful clalms.
1. Tn!séﬁ&ngga is funicr and suborginate 10 a tirst morigage on the .. o7 ariy from Ihe Borrowsr to Frgn};éll;ssamngs Association. x
datac == ¢“Prior Morigage™). The P"%w%%?t‘ sota {“Prior Note™) dated » In the origine! prin- -J

: 5

clpal amount of _Fourty five thousand two Dollars ($_ {'14,’.' 250.900) made by the Borrowar and payable to the holder of the  ju
Prior Note and the Prior Mortgage. Borrower hereby covenants and ageees o perform al. o1 'i# sbligations under the Prior Note, the Prior Morigage and all other -
documents and Instruments ("PRIOR LOAN DOCUMENTS," if any, relaled to the (can ("Pri<t L oyn™ evidenced by Lha Prior Note, Including but not limited to all of ™%
e Borrower's obligations 10 make payments thereunder when and as they bacume due. £ ny Jelault undet the Priot Mottgage ar Prior Note shall constitute a C‘J
default hersundar. Y
In the event tha holder of the Prior Nale and the Prior Morigage exescises ita rights undes the ~rio.. Note, or the Prior Mortgage, 10 immediately declare all ;

sums remalning unpaid under the Prior Loan to be immadialely due and payable, then Lender may, at 18 op.ion, also declare all remaining unpaid interest and prin-
ctpal undsr the Nole secured by this Mortgage to be alad Immediately due and payable, immediate),. »pe.. notice thereal 1o Borrower or 1o atap in and asaume
paymenta 1c [he Pror Note adding all such amount pald to the principal of 1hls loan,

Horrower shalt pay promptly when dua the grincipal of and intarest on the indeblednsss gvide.ceJ rv the Note, igls charges as provided in the Note,

2,
and each indebtedness which may be secured by a flen or chaige on the premises superior to the lien herer:.

3. In thae event of tha anactment after this date of any law of iitincla deducting rom the value of land fur thae purpose of taxation any fien thereon, or im-
posing upon the Lender the payment of the whoie or any part ot the taxes or assesamsnis of charges of [lens herell. reg iuad to be paid by Borrower, or changing In
any way the laws relaling to the iaxation of mortgages or dabts secured by mortgages or the Lander's interest In the [ ro)arty, 0f the mannaer of colisction of laxes,
so as to affect this mortgage or the debt secured heraby or the halder thereal, than and in each such event, 1he Borrowar, ur>n demand by the Lender, shall pay
such taxas or assessments, or reimburse the Lender theralor; provided, howaevar, that if in the opinion of counsof for the Le (der 1} it might be unlewlui to require
Borrower to make such payment or (k) the making ol such paymant might result in the imposition of interest beyond lhe meximu n ~moun! permitted by law, then
and in auch event, the Lendear may eiact, by notice In wrillng given to the Borrowsyr, 1o deciste all ot the Indebtedness secures e .ob 10 be and becoma due and

payabie sixiy (80) days from the giving of such notice.

4. 11, by tha laws of the United States of America or of any glate having jurisdiclion in the premises, a tax |8 dus or becoa.a dus In respect of the is.
suance gl the note hereby secured, the Borrower covenants and agrees 10 pay each such tax in the manner required by any suc1 law. The Borrower lurthsr
covenants 1o hold harmiess and apree to indemnlly the Landar, and the Lender'a successors or assigns, against all liabllity incurred by 1e7.00t 0of the Impoaltion ot

& tax on the issuance of the note sacured-hereby. .
ore any penalty attachs bofrowsr shall pay all taxes, assessments and other charges, fines and impositions attributanie to the propearly which

5. Bal
may attaln a priority over this Martgage.

8. Borrowar shall keep the impravemants now existing or herealtes arected on the property Insured against loss by (ire, hazards included within the term
“exionded coverage™, and such alher hazards as Lendsr may require for the {ull insurable value without coinsurance providing 1or payman! by the insurance com-
panies of monios sutficlent elther to pay the cos! of replacing or repairing the same or 1o pay in full the Indebledness secured hereby, under insurance polfcles
payabie, in case of 10ss or damage, to Lender, such rights to be avidenced by 1he standard mortgage clause 10 be nttached 10 each policy, and ahail deliver all
policies, including addlitional and renewal policies, to the Lender, and in case of ingurance about to expire, shall deliver renewal policies not lass than tén (10) days
priof 10 the dates of expiration. Each policy of insuranca shall Inslude a provision to the effect that it shall not be cancelied or modifled without Lhirty (30) days
prior written notios to the Lendar. ! the Prlor Morigage requites dellvery of each such Insurance policy to the holder of the Prior Mortgaga, than Borrowsr may
satisfy Its obligation under this paragraph by dellvaring a duplicate original ol each such paticy or a certificata therefor 10 tha Lender.

7. Incase of loss, Lhe Lendar (s heraby authorlzed, at Its sole oplion, either {i) to satile and adjuat any claim under such Insurance policies without con.
sent ol Borrowsr of [ii} to allow Borrower to agree with the insurance company or companlias on the amount to be paid upon the toss, sublect to Landar's rights
undsr Iha PRIOR LOAN DOCUMENTS. In aither case, Lender shali have the right 1o collect and receipt for such insurance money, Such insurance procesds shatl
be applied elther from time to fime and at the sole option of the Lender, In payment or reduction of the indebtadnass secured heteby, whelher dus or not, or be held
by the Lender and used to reimburse Borrower for the cost of the repair or restoration of buildings of improvements on said propeny. The buildings and im-
provemants ahall be o repaired or restored as the Lender may require and approva. No payment made prior to the final compledion of such repalr or restoration
work shall axcead ninety percent {90%) ot tha value ol such work perlormed, Irom fimae te time, and at all times Lhe untilsbursed balance of sald proceeds remain-
Ing In Lhe hands of the Lendar shatl be at least sutfictent to pay for the cost of complstion of such work free and clear of llens.

8. Borrowsy haraby §88igns, translers and seia aver uhlo the Londor the entite proceads of each award or ciaim for damages for any oOf the proparty taken
or damaged under the powaer of amineni domaln or by condemnation, subjoct to Lhe Lender's tighls under the Prior Loan Documenis. The Lender may slect (o apply
the proceeds of the award upon or In reduction of the Indabtedness secured haiaby, whather due Or not, af to require Borrower (0 restors of rebutid, in which svent
the procesds ahail ba hald by tha Lender and used to reimburse Borrower lor the cost of the rebuliding or resioring of bullgings of improvemeants on the proparty, in -
accordance with plans and specilicalions 1o be aubmitted to and approved by the Lender. 1l Barrowar is authorized by the Lender's alection as aloresald to rebulid " +
or reslore, the proceads of the award shall be pald out in the same manner as Is provided in Paragraph 7 hareol (or the paymant of Ingurance proceeds loward the B
cost of repairing or mstoring. The surplus which may remaln out 01 said award after payment ol such Cost of repair, rebullding or restoration, at the option of the -

Lendes, shall be &ppiied on account of the Indebtedness sacured hereby.
9. Borrowar shall keep the property tn good condition end repair, without waste and free from mechanic's llens or pther itans or claims not expressly
subordinated (o {ha iien frerecl, unlass otherwise herain provided for, and sha)) comply wilh all tequirements of law of municipal orginance wih respect to the

propatty and the use thereol.
ORIGINAL )
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"10. H'Borrowes falls to pemr!ow! W @ EE{:&MN*&I Moﬂp‘ge, orgyocooding is commenced whlEl"’i’.‘.ﬂa‘lly
A \ aln, ci. 7S I+ nis proceedings involving’e bankrupl of dece- |

affects Lendars inlgreat in tha p
otice to Borrower, may, but need nol, make such appearances, such sums and take such sclion as is

dani, then Lender at Lender's opllon, Gpon
neceasary 1o protect Lenter's interest, including, but not limited fo, disbursemant of reasonabte stoiney's fees and sntry upon the proparty 10 MAke rapaits,
| ot Borrowesr

All sxpendi andd wxp incurisd by Lendsr puisusm 1o 1his Paragraph 10, with intarast thereon. shall b G
secured by this Morigage. Unless Borrower and Lendsr agrae 10 Other Iarms of payment, such amounis shall be payabls upon notice from Landet 10 BotOwer re-
quidilhg paymsn1 Ihereof, and shail bewr interest from the dele of disbursemem a1t the rare payable from time 1o {ims on cutstanding principd! under the Nale

bt &

_unteas payment of interant at such rale would be contrary 10 applicabia law, in which event such amounis shali bear inferast at the highest rate perr u
‘applicable taw. Nothing contained In this Paragraph 10 shall sequire Lender to incur any sxpanse o1 lake any action hsmunder.
Boerower coveaanis and agreas that il and (o ths-axtent Landsr pays instalimenis of principal or interes! o1 any other sums dus undst the Pricr Note.

wa of Instruments, i any, evidencing or sacuting 1he Prior Loan, Lander shatl e sulvagatled 10 the rights, 11808, 88CUNLY i0-
ininexist 10 Bo (]

L

ihe Ptior Mortgags of the ather o
teresi, powers and privileges granted to the halder of the Prior Note and the Prior Morigage, and the Prior Morigage shall

obligation to repay a1l such Instaiiments of othet sums paid by Lender,

12. Aaiong as any indsbled d heraby ina unpald, in the svent thal Borrower withoul the prios writien consent of tha Landel, shall transfer,
encumber, morigage or fease all or a portion of the properly, Such action shall constiiute an sveni of dsiault undar thie Morigage and tha Lender shall havwe the
right, at ils siection, 1o declars immadiately dues and payable the entire inCabtedneas secured hareby.

13. To the exten! parmitied by law, if bankruplty of any other procaacing lor relinf under any hankruptcy or similar taw for tha reile! of deblors, is in
stiluled by or against Borcower, tha Lender, at its oplion, may declars 1his Morigsage in defaull upon notics to Borrower, the entire incotiednoss

d by ehat immedisisly duo and payabls.

14, in addition Lo ali oihes rights of Lender conlamed harsin, in the event Bomrowor (1) falis to make any payment whan dues heteunder, o {il) delaults in the
performance of any other of Borrowers obligations hereunder and said default shall continue for tan (10} days, then Lender, at its option, and without the necassily

' of glving nollce or demand, the sama being hereby exprassly walved, may dectare any portion of the entire princips! Balanow, togathar with ail other charges, im-
mediately due and payabls. The necessity of dsmand that payment be made in accordance with the terms hewsof A€ 4 condilion precedent 1o the sxsicise of such
option subsequent to the accaptance of overdus paymaents is hereby waived. The accepiance of any sum less than a full insteliment shall not be construsd as a

walver of a default in the payment of such full instaliment.

15. When the indebtedness hareby sacursd Shall become dis whaethar by socslaration or othorwise, Lendar shall have the right to forsdioos the lien
hareot. in any sull to foreciose the (len hereof, thare shall be ailowed and included as additionat indebled in the & 1ot sale all expeidiiures and any Bx-
penses which may be ps'i4 o s incurred by or on behaif of Lender {or attomneys’ feas, appraissr's fons, outiays 107 documentary aid expert evidance, sienagraptnors’
charges, publication c.8ix 7 ad costs {which may be eslimaled as 10 tems to be expended atter entry of the dgecree) of procuring all such sbetracts of titie, title

SSArCHER ANT XA 1 *1lp Insy policles, Torrans certilicates, and similar data and 238y with r 10 title as Landsr may deam reasonabie 10
to bidgers at any sale which may be had purauani 1o such cecree ths true condition of the titie 10 of the

' 3; necessary sither to prop.cute such s Wm

{101, ! 1 #siue of the premises. All @xr ancitures as of the nature in this paragraph mentionsd shalt become additiona! indebtednoss securnd hersby and im.
O1Ce s WPl SaysDHLOn 't 9 pst tDenirddl the highesi rale now permitied by [itinois law, when paig or incurred by Lender in connection with (a) sny pro-
mwg Racx ings, 10 which the Lendar shail be a party, eithar as plaintiff, claimant or defendant, by reason of this morigage

< A o o (B) cations for the commencement of sny sult for the forenlasure heraof atter accrual of such right 10 forecioss

whelher of NOIATIMNN MRWRPRIC x (0. DO arations for the dafense of any actust or the d sult o1 proceeding which might atfect The properly of the securt-

ty hereof. . — .

18. The proceeds of 8 foreciosure 7 ale of the property shall be dlslﬁbma&'ina applluﬁ n t\L loll&ving order of prionty: First, on acoount of all costs and
axp incid fo tha t | » procead.nec, Including all such items as are mentioned in the preceding paragraph heroot. second, all othar items which
under the terms hereo! constitute sacured ‘»_sblodness acdditional 10 1hat evidencad by the note, with Interest thereon as hersin provided; third, all principal and
interest temalning unpaid on the nola; fourth, any ‘s eining sums 1o Borrower, Iis heirs or l8gal representatives, as its rights may appoar.

17.  Upon or at any time &fter the Hing of o c7.7 aint 10 1018ciose this Mortgage the court in which such complaint is filed may sppoint a receiver ol saicdt
property. Such appointment mey be sither betors or af ar sala, without notice, withoul regard to the solvency ot insolivency of Borrower at the 1ime o application
for such racaiver and without regard 1o the then value of the sriuarty or whethst the same shal! be then occupied as & homestead or not, and the Lender may be ap-
poinied as such raoaivar. Such cetsiver shtl have powes k() coliq ot the rents, | and profits of anid propenty during Lhe ch of suct: J suit ang,
Incasa ol a aale and & deliciency, during Lhe (ull slattslory eriad of 1edemplion, whether there Lo regemption of NOL, &t well o8 during any further Limes whan Bor-
rower, except lor ihe Intervention of such receivar, would be en’die 1 10 collect such rents, issues and profits, and afl olher powers which maey be hectssery Or &re
usual in such cases for the protection, conirol, management 0. eneration of the property duting the whole of 8aid period. The Court rom lime (0 time may
suthorize the recelver (o apply the nel income in his hands in paymnt i y whole or in part of: (1) The indeblsoness secured hereby. or by any gecrea forecioning thg
Mongage, and sach 1ax, spacial assassmernt or othar lien which ma+*a 7« bscoma suparior to the lien hemot or of such decres, provided such applicalion s mage

prior to foreciosure szie; (2) the deficiency in case of a safe and defi~n ncy.
.- 18 NO action for the anforoement of the llan or of any provision here ;s 4l be subject to any def rhich I Ot e QROd ANl avallabis to the party
interposing sama in an action al law upon the notice hersby secured. B - :

.. .. A9, _Tho Borrower at (he reques| of (he f.ender shall provide COpies . o7l tax bills. . e
20. Botrower represenis and agrees that the obligation 3ecursd hefeby o Az iiules & (oan secured by a lioh on a residentiat rem! astete which comes
within the purview of Ill. Rev, Stat., 1883, ch, 17 Subsection 804{1)(1), us amended. A’. ap’asmenis harein and in the Nols secured hereby are expresely lirmited? 86
thal in no comancy of aven! whatsosver, anall the amount paid Or agroed 10 DO el 10 the hoider of said Noe for the use of the money 10 be advanceo
harsunder ex the highast lawful rate permissible uncer applicadie usury isws. Y, fro nar y circ ver, futfiiiment of any provision hered! of of
sald Note st the time petformancs of such provision shall be due, shafl involve transcens.ar \he 1imit of validity prescribed by 1aw which o court may deem ap-
plicable heraic, tha pbligation 1o be lulfilled shall bp reduced 1o the imit of such valigily and {f from any clrcumstance the Lender shall ever recaive as ¥n'mrasl an
amount which would éxcead the highest 1awful rale, such t which Id be &x v '7aerest shall be applied 1o e reduction of the unpald printipal
balance due undsr said Note and not to the payment of intevest. '

) 21. Borrower and Lender Intand and believe that erch provision In this Morigage and the Note sacured hereby comports whh all applicable (aws ana
Judicial decislons. Howevar, if any portion of this Morigage or said Ncte |3 tound by 8 Court 1o be in viniatir o of any applicadle |aw, adminisiralive Ot judicial deci-
sion, or publie polley, and iT3uch court should daclare such portion of this Morngage of 2ald Nolte 10 be ir. 8" s or unenforceable as wiitlen, Lhen il is the lnlent both
of Borrowss and Lender that euch portion shall be given force (o the fuflasi possitie extent thai it is valid & 1.« Mlorceable, thal the remalnder 0f IDIs Mortpage and
salc. Note shail ba constiued as if such invalii or unenforcesable portion. was not conlatned thacsin, and Jhat .22 7ights and obligations of Barrowed and Lendor
under the remainder of Lhis Mortgage and said Note shall continue in full force and effect. : '

. 22. No waivat of any pe jon of this Mongage shall be impiied by any [ailure of Lender 1o entoros any rimedy on acocunt of the vioistion ©f such provi-
sion, gven {1 such violation be continued of repsaled subseq 1y, and no axp iver by Lander shalfl be vafid unl va in writing and shefl not sifect any prowvi.
Slan other than the one apacified in such written and that provision only for the time and in the Manner 8PN lically stated in the wxiver, :

23.° Upon payment of all surns secured by this Mortgage, Lender shal! release this Morigage and flen thereo! by proper ‘nslrumant without charge 1o Bor-

rovr. Borrower shall pay ait cosin of recordalion, it any.
24. The singuisr number shaH mean the plural snd vice vornss and the masculing shall mesn the feminine SNG NeYier BN0 AD " «NBE. “INCINING™ Bhall mesn

“inciuding, but not limited to”.
+26. ' Thia Morigage shall Ds interpreted in accordance with the taws of the Siate of filinois.

IN WITNESS WHEREOF; Bocrower has execuled this Mortgags.

[ATETIY A TER Y SRR F FRCN v PN LTS PR3 L L s O S N 74 DL U BTV IVE

STATE GF (uNOIS)
county or 000K

L ___E.W, Swanson Public In eng tor gaid
ir E

- - T i & Nots
eoqnly and slate, do hereby certity that John : T Fole ard Vlrglm C . Fbley husba.nd ard Wffé-' arx? g
name; subscribed 10 the 1omegoing Instrument, appearted efons methis day pm\. and

personally known 10 me (0 be the same person = _ wh
acknowledged that they . aigned and delivered the said Instument as Lhedr

theretn set forfh, Inciuging the ralesse and waives of the right of homestead.
‘Given under riy hand and officiat sesf, this __28&h___ gay or

W Commission Ligires Yz is,'t"ssa Nm
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