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{Sp Above This Line For Recerding Data)

- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on
19 g7 Themoirtaagoris GARY L, CADE, A BACHELOR

FEBRUARY 19 d

(**Borrower™). This Secusity Instrument is given to BQUITABLE FEDERAL SAVINGS BANK

which is organized and exisiinjj underthelawsof THE UNITED STATES , and whose address is

400 EAST MILITAXRY, FREMONT, NEBRASKA 68025 (“Lender™)
Borrower owes Lender the princizaisumof  oNp HUNDRED TWENTY THOUSAND AND NO/100-

~—=Dollars(UZ:% 120, 000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note'™), which provides for monthly payments, with the full debn, if not
paid earlier, due and payable on MARCH /1) 2017 This Security Instrument
secures to Lender: (a) the repayment of the deit‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit¥ interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borruyer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags, grant and convey to Lender the following described property

County, Illinois:

located in COOK

. SEE ATTACHED RIDER

£Iscor.g

FFD
TAX ID NO.: 07-08-300-p&3 ¥

x

which has theaddressof 1632 PEBBLE BEPCH DRIVE . HOFFMAN ESTATES |,
[Street [City]

60194 (“Property Address”);

Iilinois
{2ip Coda]

TOGETHER Wit all the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

. .suL)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equa) 1o
one-twelfth of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if eny. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow iteins, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was rmade. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthily payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy 2o make up the deficiency in one or more payments as required by Lender.

Upon paym<at in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Jiender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piic¢ 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsinst the sums secured by this Security Instrument.

3, Application of r'v'ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearpli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payablz urider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borsower shall pay all 1axes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority-Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inb ¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed nayment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation sécured by the lien in 8 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement o <n< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an )y part of the Property: or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t:ike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverienits now existing or hereafter erected on the Property
insured against [oss by fire, hazards included within the term “extendes, csiverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits 'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she!i include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires/ Pcrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thull zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuil be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sucurity is not [essened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢4ces> paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ‘e repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30<dpy neriod will begin
when the notice is given.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sn:il 1 ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tise payments. If
undes paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priur to the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the valuc of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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AN ED [ofa] Cit L odMENP R DER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ......A.2T H.......day of ... EEBRUARX....... ,19.87..,

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

...............

“Security Instruinent’") of the same date, given by the undersigned (the “Borrower“) to secure Borrower's Note to

EQUITABLE FEDERAL.SAVINGS, NEK e w- {the “Lender™}

of the same date and covennyhe Property described in the Secunty Instrumcm nnd locatcd at:
i63 HOEEMAN ESTATES.. . fRLINQIS.. 60194

EBBLE BEACH DRIVE

........................................... o e

The Property includes, but is not limited to, a parcel of lJand improved with a dwelling, together with other such parcels and
certain common areas and facilitics, as described in .. CONENANTS.,... CONRITIONS.,. BESTRLCTIAONS,. . ANR.... veos
EASEMENTS. . .CONTALNEN..IN. DECLARATION..OF. PARTY. . WALL.RIGHTS. DATER . NOV.EMBER..13.,.. ..1.9&4 -
AND..RECORDED.MOVEMBER...14.,...1284.. AS..DOCUMENT...22336471... werersreinne rreearen wereerenan
(the “Declaration"). The Property is a part ofa planned unit devefopment knnwn -1 S verrreesssnas rresressssrrnaens
RTINSO . 03 -0 ¥T ; § ¥ QBE.EK. F#gﬂg UX;I“QMWM e —— et saas s s ateena

(the “PUD"™). The Property also includes Borrower s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (ths “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.
PUD Cov7ZNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further rover ant and agree as follows:

*  A. PUD O’igsatlons. Borrower shall perform all of Borrower's abligations under the PUD's Constituent
Documents. The “Ceustituent Documents' are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiriin creates the Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower skuf>prompily pay, when due, all dues and assessments imposed pursuant to the Constituent

Documenits.
B. Hazard Insurance. Scwwng as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket” policy insuring cthe Property which is satisfactary to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,' then:
(i} Lender waives the provirion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard ifisuri nce on the Property; and
(ii) Borrower's obligation under “ini®arm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required clve.pee is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice o ary 'apse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance risceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, anf proceeds payable to Borrower are hereby assigned and shaij be
paid to Lender. Lender shall apply the proceeds to the sums reciired by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such 2<tizns as may be reasonable 10 insure that the Owners
Associalion maintains a public liability insurance policy acceptable in frip:. amount, and extent of coverage to Lender.

I). Condemnation. The proceeds of any award or cleim for damcges, direct or consequential, payable to Borrower in
connection with any condemnalion or other taking of all or any part of th:= Froperty or the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned an¢ sha'l be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providedin Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Liender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment ¢¢ icimaination required by law in the
case of substanitial destruction by fire or other casualty or in the case of a taking by condemnatiun or eminent domain;

(ii} any amendment to any provision of the *Constituent Documents” if the provision is for the express benefit

of Lender; .
{iii} termination of professiona! mansgement and assumption of self-management o€ *li¢ Gwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirugs maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may ouy them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

g MAS..... }g GQJL_ ..................... Seal)
GARY L% e

CADE

rrowar

Form 3150 12/83

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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PARCEL ONE:

THAT PART OF LOT 28 1IN POPLAR CREEK CLUB HOMES, UNIT 3, DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 28; THENCE NORTH 00 DEGREES
00 MINUTES 00 SECONDS EAST, ALONG THE BEASTERLY LINE OF SAID LOT 28, A
DISTANCE OF 30.42 FEET; THENCE NORTH 90 DEGREES 00 MINUTES (00 SECONDS WEST,
A DISTANCE OF 3.65 FEET, TO AN EXTERIOR CORNER OF A CONCRETE FOUNDATION;
THENCE ALONG THE EXTERICR SURFACE OF SAID FOUNDATION WALL, THE FOLLOWING
COURSES AND DISTANCES: THENCE SOUTH S0 DEGREES 04 MINUTES 17 SECONDS WEST,
A DISTANCE OF 15.29 FEET; THENCE SOUTH 39 DEGREES 55 MINUTES 43 SECONDS
EAST, A DISTANCE OF 1.6%9 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES )17 SECONDS
WEST, A DISTANCE OF 6.03 FEET; THENCE NORTH 39 DEGREES 55 MINUTES 43 SECONDS
WEST, A DISTANCE OF 1.69 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES 17 SECONDS
WEST, A DISTANCE OF 15.51 FEET; THENCE SOUTH 39 DEGREES 55 MINUTES 43
SECONDS EAST, A DISTANCE OF 1.52 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES 17
SECONDS WEST, A DISTANCE OF 5.02 FEET; THENCE NORTH 39 DEGREES 55 MINUTES 43
SECONDS WEST, A DISTANCE OF 1.69 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES 17
SECONDS WEST, A DISTANCE OF 22.65 FEET; THENCE SCUTH 39 DEGREES 55 MINUTES
43 SECONDS 'EAST, A DISTANCE OF 1.67 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES
17 SECONDS WEST,; A DISTANCE OF 5.02 FEET:; THENCE NORTH 39 DEGREES 55 MINUTES
43 SECONDS WEST. . A DISTANCE OF 1.67 FEET; THENCE SOUTH 50 DEGREES 04 MINUTES
17 SECONDS WEST, A DISTANCE CF 22.65 FEET, TO AN EXTERIOR CORNER OF SAID
FOUNDATION FOR THL POINT OF BEGINNING; THENCE ALONG THE EXTERICR SURFACE OF
SAID FOUNDATION, HE . FOLLOWING COURSES AND DISTANCES: THENCE SOUTH 39
DEGREES 55 MINUTES 43 /SECONDS EAST, A DISTANCE OF 1.69 FEET; THENCE SQUGH 50
DEGREES (4 MINUTES 172/ SECONDS WEST, A DISTANCE OF 5.01 FEET; THENCE NORTH 39
DEGREES 55 MINUTES 43 SKECONDS WEST, A DISTANCE OF 1.69 FEET; THENCE SOUTH 50
DEGREES 04 MINUTES 17 SECOWDS WEST, A DISTANCE OF 22.62 FEET, TO AN EXTERIOR
CORNER OF SAID FOUNDATION; THENCE SOUTH 50 DEGREES (04 MINUTES 17 SECONDS
WEST, ALONG THE PRCLONGATION OF THE LAST DESCRIBED COURSE, A DISTANCE OF
0.50 FEET, TO A POINT OF IWIERSECTION WITH THE CENTERLINE CF THE COMMON
FOUNDATION WALL BETWEEN PARCELS 1630 AND 1632; THENCE NORTH 40 DEGREES 05
MINUTES 17 SECONDS WEST, ALONG 241Nl CENTERLINE, A DISTANCE OF 48.16 FEET, TO
A POINT OF INTERSECTION WITH THE EXTERIOR SURFACE OF SAID FOUNDATION; THENCE
ALONG THE EXTERIOR SURFACE OF SAJD FOUNDATION, THE FOLLOWING COURSES AND
DISTANCES: THENCE NORTH 49 DEGREES..52 MINUTES 36 SECONDS EAST, A DISTANCE
OF 20.65 FEET; THENCE SOUTH 40 DEIPFES 06 MINUTES 24 SECONDS EAST, A
DISTANCE OF 4.l11 FEET; THENCE SOUTH 49 (DEGREES 53 MINUTES 36 SECONDS WEST, A
DISTANCE OF 0.25 FEET; THENCE SOUTH 40 ULGREES 59 MINUTES 12 SECONDS EAST, A
DISTANCE OF 12.25 FEET; THENCE NORTH 50 DZ%GFEES 57 MINUTES 32 SECONDS EAST,
A DISTANCE OF 6.70 FEET TO AN EXTERIOR CORWER OF SAID FOUNDATION; THENCE
NORTH 50 DEGREES 57 MINUTES 32 SECONDS EAST, /ALONG THE PROLONGATION OF THE
LAST DESCRIBED COURSE, A DISTANCE OF 0.33 FERT, .TO A POINT OF INTERSECTION
WITH THE CENTERLINE OF THE COMMON FOUNDATION W2(L, BETWEEN PARCELS 1632 AND
1634; THENCE SOUTH 40 DEGREES 06 MINUTES 06 . &ECONDS EAST, ALONG SAID
CENTERLINE, A DISTANCE COF 31.75 FEET, TO A POINT’ AF  INTERSECTION WITH THE
SOUTHWESTERLY EXTENSION OF A PART OF THE SOUTHEASTIIRI.Y EXTERIOR SURFACE OF
SAID FOUNDATION; THENCE HNORTH 50 DEGREES 04 MINUTES (17 SECONDS EAST, ALONG
SAID SQUTHWESTERLY EXTENSION, A DISTANCE OF 0.50 FEFL TO THE POINT OF

BEGINNING, IN COOK COUNTY, ILLINOIS.

BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ZCCORDING TO THE
PLAT THEREOF RECORDED JUNE 17, 1985 AS DOCUMENT B85-063430, Il /COOK COUNTY,

ILLINOIS.

PARCEL TWO:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY TRUSTEE'S DEED FROM LYONS
SAVINGS AND LCAN ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DAT OCTOBER
23, 1983 AND KNOWN AS TRUST NUMBER 209 TO GARY CADE, RECORDED ) '
1987 AS DOCUMENT [ 1O FOR INGRESS AND EGRESS OVER THE PROPERTY
DESCRIBED IN EXHIBIT "B" ATTACHED TO THE DECLARATION OF PARTY WALL RIGHTS,
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED NOVEMBER 14, 1984
AS DOCUMENT 27336477, AND ANY AMENDMENTS THERETO.

1632 PEBBLE BEACH DRIVE, HOFFMAN ESTATES, ILLINCIS 60194

PERMANENT INDEX WNUMBER: 07-08-300-060
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