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STATE BANK OF COUNTRYSIDE
EQUILINE

THIS MORTGAGE ("Security Instrument”) is given on ___Janyary 15 19

(“Borrower”). This Security Instrument is given to STATE
BANK OF COUNTRYSIDE, which is an litinois banking association, and whose address is 6724 Jotiet Road, Countryside, 11linois,

LI rn H H H f
80525 [ Lender"), Barrower owes Landsy §fip maximum principal sum ol == P ———— Dollars

- irteen ousgan
(US. § 13,000.060 }, or the aggregate unpaid amount of 8! loans made by Lender pursuant to that certain Equiline
Agreement (“Agreement™) of even date herewith whichever is less. The debt is evidenced by the Agreement executed by Borrower

dated the same date as this Security Instrument which Agreement provides for monthly interest payments, with the full debt, it
not paid earlier, due and payable on demand after five years from the date ot this mortgage. The Lendsr will provide the Borrower
with a final payment notice at lesst 90 days before the final payment must be made, The Agreement provides that laans may be
made from time to tims (but in no event later than 20 years from the date herecf) not to exceed the above stated maximum
amount putstanding at any one time. All future loans will have the same priority as thae original loan. This Security Instrument
secures to Lender: /1) the repayment of debt evidenced by the Agreement, with interest, and ail renswals, extansions and modi-
fications: (b) the s ayment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and {¢) th: performance of Borrowaer's covenants and agreemants under this Security Instrument and the Agreement.
For this purpose, Lorcwer does hereby mortgage, grant and convey to Lender the following described property located in

Caok County, lllinois:
2p 7 + B
- .
Lot 155 in Peak's Pai:view, a subdivision of part of the West 1/2 of the d
! Southeast 1/4 of Sectior’ 18, Township 37 North, Range 13 East of the Third fom)
3 Principal Meridian, in(Csok County, Illinois. [
i. &)
24-18-417-021 >
which has the address of 10816 Lloyd erv., {Street),
Worth ) (City), llinois, 60482 (Zip Code),

{*"Property Address’’)

TOGETHER WITH all improvements now or hereafter ere(ted un the property, and all easements, rights, appurtenences, rents,
rovalties, mineral, oil and gas rights and profits, water rights cn- stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Sectrity nstrument. All of the foregoing Is referred to n this Security

Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate nz.reby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except fGr nrumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject-*2 any encumbrances of record. There is a prior
mortgage from Barrower to __Archer-Hoyne Federal Savings & Lofa dated

_August 11, 1970 and recorded as document number 21237571 .

i COVENANTS. Borrower and Lander covenant and agree as follows:

1.
by the Agreement.

Application of Payments. All payments recelvad by Lender shall be applied to the annusl fee, interest cue; and then, 10 prin-

Payment of Principal and Interast. Borrower shall promptly pay when due the principal oi and-Interest on the debt evidenced )

2.
cipal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pi=perty which may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promiptly furnish to
Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these payments directly, and promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument other than the prior mortgage desribed
above, unless Barrower: (a) agrees in writing to the payment of the oblipation secured by the lien in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings, which in the Lender’s opinion
operate to prevent the enforcement of the lien of forfeiture of any part of the Property; or {¢) secure: from the holder of the lien
an agreemant satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lian. Borrowaer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage’’ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lander requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall nat be unreasonably withheld.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the palicies and renewals. If Lender requires, Borrower shell promptly give to Lender all receipts of apid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proot of loss if not made promptly by Borrower. e
was pronared By, _
Countryzide 6724 Joliet Rd.

llingis 60525

This instrurient

: State Barw of G0
Countryside,
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Unless Lender and Borrowsr otherwlse agres in writing, insurance proceeds shalt be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repai ‘Is
not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not than due, and any excess paid to Borrower. {f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security

Instrument, whether or not then due. The 30-day period will begin whan the notica is given,

If under paregraph 19 thp Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Propsrty prior to the acquisition shall pass to Lender to the extend of the sums secured by this Sacurity instrument
immediately prior to the acquisition.

6. Preservation snd Malntsnance of Property; Leassholds. Borrower shall not destroy, damage cr substantially change the Prope-
ty. allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold, Borrower sheli comply with the
provisions of the lsase, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender

agress to the merger in writing.

6. Protection of Lender’s Rights in the Property. {f Borrawer fails 10 perform the covenants and agreements contained in this
Security Instrument, or there Is a legal proceeding that may signiticantly atfect Lender’s rights in the Property (such 8s a proceed-
ing in bankruptcy, rcubate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protsit k4 vatue of thae Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a tien whic?. ras priority over this Security Instrument, appesring in court, paying reasonable attorneys’ fess and enter-
ing on the Property to maske repairs. Although Lender may take action under this parsgraph, Lender does not have to do so.

Any amounts disbursed b, LroZsr under this paragraph shall become additional debt of Borrower secured by this Security Instru-
ment. Unless Borrower and Lend.r sgree to other terms of payment, these amounts shall bear interest from the date of disburse-
maent at the Agresmant rate and shall ‘e payable, with interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent1ay make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an ihspacton sp2cifying reasonable cause for the inspection.

8. Condemnation, The proceeds of eny award ar c'aim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property._or for conveyance in lieu of condemnation, are hereby assigned and shal! be paid

to Lender.

in the event of a tatal taking of the Property, the pracecd” s*.al! be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property, unless Borrower 2nd Lender
otherwlise agree in writing, the sums secured by this Security "situment shall be reduced by the amount of the proceeds multi-
plied by the following fraction: (a) the total amount of the s ims secured immediately betore the taking, divided by {b} the fair
markat value of the Property immediately before the taking. Any n7iaince shall be paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lerider t» Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within %0 rlavs after the date the notice is given, Lender is suthor-
ized to collact and apply the procesds, at its aption, either 1o restoratior. o! rapair of the Property or to the sums secured by this

Security Instrument, whether or not then due.

9. Borrowsr Not Released; Forbearance By Lendsr Not a Waiver. Extention of the tirae for payment or modification of smorti-
zation of the sums securad by this Security Insirument grantad by Lender to any succeis~r in interest of Borrower shall not operate
to release the liabillty of the original Borrower or Borrowor's successors in interest, Lo «ler shall not be required to commence
proceedings against any successor in interest or refuse 1o extend time for payment or ott.ervise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrovser o' Borrower's successors in interest.
Any forbearance by Lendsr in exercising any right or remedy shali not be walver of or precluce the sxercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree mers s of this Security Instru-
@Dment sha!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provi.io s ~f paragraph 16. Bor-
ower’s covenants snd agreemants shall be joint and several. Any Borrower who co-signs this Security Instiznrent but does not axe-

¢oxute the Agreement; (a) is ca-signing this Security Instrument only 1o morigage, grant and convey that Brcrovrer's interest in the
wfProperty under the terms of this Security Instrument. {b) is not personally obligated to pay the sums secure~-by this Security
Deinstrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ary cccommodations
fWith regard to the terms of this Security lnstrument of the Agreemant without that Borrower‘s consent.

11. Loan Charges. If the loan secured by this Security (nstrument is subject ta a law which sets maximum iosn charpges, and that
law is finally Interpreted so that the intarest or other ioan charges collected or to be cotlected in connection with the luan exceed
the permitted limits, then: (a) any such oan charge shatl be reduced by the amount necessary 10 reduce the charge to the permitted
limit; and {b) any sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the princips! owed under the Agreement or by making a direct payment to Borrower.
If a retund reduces principal, the reduction will ba treated as a partisl prepayment without any prepéyment charge under the

Agreement.

12. Legisiation Affecting Lander's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Agreament or this Security Instrument unenforceable according 1o its tarms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. 11 Lender

exarcises this option, Lender shall take the steps specified in the sacond paragraph of the paragraph 16.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unlass applicable law requires use of another method. The notice shall be directed 10 the Property Address or any
other addrass Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class meil to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall.be deemed to hava been given to Borrower or Lender when given as provided in this paragraph.

¢
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14, Governing Law; Severability. This Security Instrument shali be governed by federal law and the Iaw of lllinois. In the event
that any provision or clause of this Security Instrument or the Agreement confiicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Agreement which can given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Agreemen! are declared to be severable.

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. !f all of any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person} without
tender’'s prior wirtten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security [nstru-
ment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have enfarcement of
this Security instrrument discontinued at any time prior to the entry of a judgment enforcing this Security nstrument, Those con-
ditions are that sorvower: {a) pays Lender all sums which then would be due under this Security Instrument and the Agreement
had no acceleration riccurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforc-
ing this Security Instriiment, including, but not limited to, reasonable attorneys’ fees: (d} takes such action as Lender may reason-
ably require to assure tna' the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Soovvity shall continue unchanged; and {8} not use this provision more frequently than once every five
years. Upon reinstatement bv Losrower, this Security Instrument and the obligations secured hereby shall remain fully effective

as if no acceleration under paragiapt.; 12 of 16.

18. Prior Mortgage. Borrower shali not be in default of any provision of any prior mortgage.

ADDITIONAL COVENANTS. Borrowers and Lzndzr further covenant and agree as follows:

19. Accelaration; Remedies. Lender shall give ncticr to Borrower prior to acceleration following: (a) Borrower’s breach of any
covenant or ayreement in this Security instrument (tut not prior to aceeleration under paragraphs 12 and 16 unless applicable law
provides otherwise) or the Agreement of (b) Lender’s-30.d faith belief that the prospect of payment or performance is impaired.
The notice shall specify; (a) the default; {b} the action rejuired to cure the default; (c) a date, not tess than 30 days from the date
the notice is given to Borrower, by which the default must bz cured; and {(d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, forectosure by judicial proceed-
ing and sale of the Property. The notice shall further infarm Bojrovrer of the right to reinstate after acceleration and the right to

assert in the foreclosure proceeding the nonexistence of a defauilt ¢i 7y other defense of Borrower to acceleration and foreciosure,

If the default is not cured, or the reason for the belief that the pro:rzcoof payment or performance is impaired is not corrected,

on or before the date specified in the notice, Lender at its option may requiceimmediate payment in full of alf sums secured by this
Security Instrument without further demand and may foreclose this Secuity Instrument by judicial proceeding. Lender shail be
entitled to collect all expenses incurred in legal proceedings prusuing the rem>dies provided in this paragraph 18, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. )
".

.

© 20, Lendsr in Possession. Upcn acceleration under paragraph 19 or abandonment/o” tiye Property and at any time prior to the
«. expiration of any period of redemption following judicial sale, Lender [in person, Ly acznt or by judicially appéinted receiver}
; _'_shalf be entitled to enter upon, take possession of and manage the Property and to collrct the rents of the Property including
¢ “"those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
. Property and coltection of rents, of the Property including those past due. Any rents collected by Lender'\or the recefver shall be
= “applied first to payment of the costs of management of the Property and collection or rents, including.-2ut not lmited 10, receiver’s
n,,..fees, premium on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by th s Sejurity Ins_‘rument

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secarily insi:[pment without
charge to Borrower,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
23. Riders of this Security instrument. If one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenents and agreements of each such rider shall be incorporated inta . and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it

Mar% Morales p
e A /e, L. 77 Z?‘Igm

Stella Lila Morales

(Space Below This Line For Acknowledgment) —

STATE OF {LLINOIS, __ Cook County ss:

e _the undurgiqned . @ Notary Public in and for said county and state, do hereby |
certify thay _Marce A. and S'ella Lila Morales . personally known 1c me tc be tha same personf{s} whose ‘
subscribed to the foregoing instrument, appeared before me this day in person,

ttey_ . signed and delivered the said inttrument as.

name(s)

and acknowledged that
a free and voluntary act, 7or the uses and purposes therein set forth.

Given under my hand and official sesl, this ___15th  _ dsyof__January ,19_87

M}B—m‘%

*J05EY ARYION *TOT mumt aansey NM\- Public

GR5ITTE HIF CeN3 EISTivL 4
SIGKITV 40 Zivis 20003 AUvILY

My Commission expires:

V68E0T~L8
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