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THIS MOR‘I‘GAGE ("Secunty Instrumcnt") is glven on February 161;11
_ 19 87 The mortr'agor 1s

-;ﬁﬁ§ﬁ%@¢3*”'“ 

<r~rm‘conp p '
: lst'mz undgr hp ws of THE SI‘ATE 0[‘ MARYIAI\D

paxd earher, dué and payable on’, . March. lqt , 200 2
secures m Lender (a) the iepayment of.the deb. ey 1denced by the Note, wnth mtercst. and all .;e"
r

]ucated in, BRO‘.ZKFIEID 7' _ Couniy. llllnms:‘"_
Lors 32° AND 337 INBLOCK a0 INTHIRD ADDITION . ‘T.OGROSSJALE IN SEC{I'I‘

" TOWNSHIP-38: NORTH,, RANGE 12 ‘EAST -OF THE THL®D' ‘PRINCIPAL' MERIDIAN ‘IN cucx
COUNTY, ILLINOIS. : _ _ Ce

DEPT-—Gl REco' NG

W mch has lhe address ol‘ 4233: FORESI‘ AVENUE . . BMIELD
‘[Streat] - ' . {Clty]

L B0BI3 T pearry Addicesy
Ill ois . {“Property Address");"
w0 Cpropny Addry 87103125
TOGETHER WITH ‘all the :mprovements now or, hereaﬂgr erected on the propcrty, and a!l nsemems, nghth'

appurtenances, rents,‘royaltles, mineral, oil’and: pas: rlghts and. proﬁls. water, nghts ‘and- stock nd; aI!
hereal‘ler a part- of'the propeity; AIIAr acements and addltlons all'also-be covercd by th:q Sccur 1

mortgage, grant ty"
Borrower warrants; and w:ll del’end’ genernlly he title to the. Propcrty agamst alt c.Iatms and;demand

encumbrances OF; record : . L
. THIS SECURITY' INSTRUMENT combines uniform. covenanits . for, nanonalyus‘. and: no' ""fqrrp ovenants ‘with'
hm:tcd varmnons byJurtsdlcnon lo consmuleu unlform sccunty mslrumcnt covefing realipropert SUEEeT e

ILLINOiS—smgIe Famlly—FNMA /FHLMC UNIFORM msmumsm . Form ‘3014 12/83 -
@ 6 0Ly _ _ VMP. MOHTGAGE FOHMB . (313) 792 4700« esom 521 7:91 ‘ o
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~ insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law; ™

.. .8. Inspection. :. Lender or its agent may make reasonable entries upon and._insp'ectiqns;gff;ghghE{opgny:,LéﬁdEf

shall give Borrower notice at the time'ol or prior.to an inspection specifying reasonable cause for theinspection... . =~ = -

9. Condemnation. The procéeds.of any award or claim for damages, direct or.consequéntial,.in‘connection wi
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are-hereby
assigned and shall be paid to Lender.., : T ’

In the event.of a total taking of the Propc:riy, the proceeds shall be applied to the sums sécii Qy,‘t}iis{_Scéj'xﬁtt'y
Instrument, whether or not then:due, with any excess paid to Borrower. In the event of a partial taking of:the Praperty;

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shill'be rediiced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured-immediately
before the taking, divided by (b) the fair market value of the Property immediateiy before the taking, Any balanceshall'be™

paid to Borrower,

If the Property is abnndonedb'y;lidrrower, or if, after notice by Lender to Borrower that-the condemnor offers to |

make an award or s<:tle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is #athe rized 10 collect:and'apply the proceeds, at its option, either to restoralion orrepair of the Property or
to the sums secured bi" this Security. Instrument, whether or not then due. ' B
_... Unless Lendér zic! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b monthly payments referred toin paragraphs 1 and 2 or change the amount of such paymerits.

10. Borrower Nut T.eleased; Forbearance By Lender Not a Waiver. Extension, of the time for, paymeni. or.

modification’ of amortization ‘o™ the sums secured by this Security. Instrumient granted: by. Lender. to.any. successor in
inferest of Borrower shall novorciate to release the liability of the original Borrower or Borrower’s successors iniinterest.

Lender shall not ‘be required to Co/nmence proceedings against any successor in interest or refuse to:exténd time for:
payment or othérwise modify amor/iZation of the sums secured by this Security Instrument by reason:of any demand. made

by the original:Borrower or Borrower!s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the Lxe ciuc of any right or remedy. . :

~11.-.Successors and Assigns: Bound; Joint. and Several Liability; Co-signers. The co_vénnm_s_,.x_mc_i:ﬂl_agrlc'_c_:mem‘s of
this Security Instrument:shall bind and benefit’ che successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but-does.nol exécute the:Note: (n) is/co-signing this Security Instrument only to.morigage; grant and convey,
onally,obligated 1o pay..

the sums secured by this Security Instrument;.and (<) sgrecs that Lender and any other Borrowe {.agreé to extend, .

that Borrower's interest in the Property under. the ie/ms of this Security Instrument; (b) i§ not.pérsanal

modify, forbear or make any accommodations with regird 10 the terms of this Security Instrument or the Note without
that Borrower’s consent. . » , _ DR o

12, Loan Charges. If the loan secured by this Seciirity Instrument is subject lc a jaw which sets maximum loan
charges, and that law is-finally interpreted so that.the interest or other. Ican charges.collected or to be collected in
connection with the. loan. exceed. the permitted limits, then: (»)asiy. such.loan charge shall be reduced by.-the amount

necessary.to red

permitted limits will be;refunded to Borrower. Lender may choose <o riake this refund by reducing the principal owed
under the Note or by making a direct payment. 1o Borrower. If a refund rrdi'ces principal, the reduction will be treated as a

partial prepayment wilhdﬁi‘ any prepayment charge'under the Note. ‘ o . .
13, Lepgislation Affecting Lender’s Rights. - If enactment or expirmicn of applicable laws has the effect of
rendering any provision of the Note or this' Security Instrument unenforceable iccoiding Lo its terms, Lendey, at its option,

may require immediate payment in-fuil of all. sums sccured by this Security liist{ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps. pecified in the second-paragraph of .

paragraph 17.. .

14, Notices. Any notice to Borrower providcd for in this Security Instrument siaii be given by’.:d‘é'livg:ﬁng itorby
ires use of another mérthod. The neoiice shall be directed to the.

mailing it by first class mail unless applicable law requi b
Property Addreéss or any other address Borrower designates by notice to Lender. Any notize to Lender shall:be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice le Dorrower. Any nolice.
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lendir when given as pravided

in this paragraph. - ] O, -
. 15, . Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the

jui‘isdiction.‘in:which'v‘t‘he Property is located. In the event that any provision.or clause of this Security istrument.or the -
Note conflicts with applicable law, such:conflict shall not affect other provisions of this Security Instruinerior thé Note .

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinient and the
Note are declared to be severable, ] _ S : ‘
16. Borrower's Copy:. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any parl of the:Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold.or transferred and Borrower is-not a natural
person) without Lender's prior wrilten consent, Lender may, al its option, require immediate payment, m.full of 2ll sumns
secured by this Security Instrument, However, this option shall not be exercised by Lender if ‘exercise is prohibiled by
federal Jaw as of the date of this Security Instrument. . . : o '
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall. provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must.pay allsums secured.by .
this Security Instrument, If Barrower lails to pay these sums priof to the expiration of this period, Lender may invoke any’

remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. . If Borrower meets cértain conditions, Barrower shall have the right 1o have

enforcement of this Security Insifumérit discontinued at any time prior to the earlier of: {(&)'S days (or such'other period as. |

applicable law may specify for reinstajement) before sale of the Property pursuant to any power-of sale contained in:ihis

Security Instrurient; or (b) entry of a judgment.énfo

(a) pays Lender alt sums. which. then would be due under this Security Instrument and. the Note had:no accelerstion”

occurred; (bY cures any default‘of any.other covenants or agreements; () pays all éxpenses incur
Security. Instrument, incliiding, but. no1 limited to, reasonuble. attorneys! fees; : )
reasonably require 1o assure that the lien of this Security Instrument, Lender’s,
obligation ‘to; pay theé sums: secured: by this Security. Instru " shall.continu

Borrgwer, this Security In nd theobligalio ereby:sh

_occurred; Howevér, his right to réinstate shall iotapply in the case of acceleration under paragraphs-):

o If Lender. required mortgage insurance as a condition of making the loan secured by. this Scc;‘ur‘ii';‘l;flsn;ut;'{ent."
Borrower shall pay ihe premiums required to maintain the insurance in effect until such.time as the requirement-for the -

o

tice the charge to the permitied limit; and (b) any'sins already collecled from Borrower which exceeded.-

orcing this Security Instrument: Those conditions’are, that; Borrower:

S2TL0TL8
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