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SUBOKDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT

DL OFE 1O
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THIS AGREEMENT, made and entered inte as of the
day or __feftpnny , 1987 , by and between
ABC Auto Alarms, Inc.

(“Tenent") whose acdress 1s 1620 Jarvis Avenue, Elk Grove Village, Illinois

and  GNA Life Insurance Company , axan Washington 60007
corporation ("Lender"), whose address 1s Suite 3300, One Union

Square, Seattle, Washington 98101.

RECITALS:

A, Lender has agreed to make a mortgage loan ("loan") to
Looand Evelyn Q. Aoderson
("Borrowet "} <in the amount of $ ; to be secured by a
mortgage or -cdeed of trust t(herein "Mortgage®) on the real
property (the ¢ "Premises"}) legally described in Exhibit "A"
attacned hereto; and

B. Tenant 15 the present lessee under a lease dated
October 17, 1986 , made by Regional Realty Co., Inc. {as Agent)
as lanalord, demising al. or a portion of the Premises (sald
lease and all amendments. thercto being rererred to as the
"Lease"); and

c. The loan terms require that Tenant subordinate the
Lease and 1ts intercst in the Prowmiseg in all respects to the
lien of <the Mortgage and that Teunnt attorn to Lender, and
acknowledge that the Lease is in full ftorce and effect; and

C. in retwurn, Lender 1s 4ayrceeonle to not disturbing
Tenant's possessicn of the portion of the Premises covered by the
Lease (the "Demised Premises"), so lony ‘asz. Tenant 15 not in
defauit under the Leasc;

NOW, THEREFORE, the parties hereby agree as Lolliows:

1. Subordination. The Lease, and the rights of Ienant in,
to and under the Lease and the PerlSGS, arce hereby subjzcted and
subordinated, and shall remain in all respects and for -eil pur-
poses subject and subordinate, to the lien of the Mortgage,
and to any and all renewals, modifications and extensions there-
orf, and any and all other instruments held by Lender as security
for the loan.

2, Tenant Not To Be Disturbed, So long as Tenant is not
in default (beyond any period given Tenant by the terms of the
Lease to cure such default) in the payment of rent or additional
rent or in the performance of any of the terms, covenants or
conditions of the Lease on Tenant's part to be performed, {(a)
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Tenant's possession of the Demised Premises, or any extengion or
renewal rights therefor in the Lease, shall not be diminished or
interfered with by Lender, and Tenant's occupancy of the Demised
Premises shall not be disturbed by Lender during the term of the
Lease or any such extensions or renewals thereof, and (b) Lender
will not joirn Tenant as a party defendant in any action or
proceeding foreclosing the bMertgage unless such Joinder is
necessary to foreclose the Mortgage and then only for such
purpose and not for the purpose of terminating the Lease,

3. Tenant To Atteorn To Lender, If Lender shall become the
owner ol the Premises or the Premises shall be sold by reason of
foreclosure or other proceedings brought to enfource the Mortgage
or the 7 Premises shall be transferred by deed in lieu of
foreclosurs,/ the Lease shall continue in full force and effect as
a direct Leaze between the then owner of the Premises and Tenant,
and Tenant hcreiy attorns to Lender or any other such cwner as
its lessor, said attornment to be eifective and self-coperative
without the execution of any further instruments; provided,
however, that Lender or such other owner shall not be (&) liable
for any act or omission of any prior lessor {(including Borrower
as lesscr), or (b) subject to any oiffsets or derenses which
Tenant might have against any such prior lessor, or (c¢) bound by
any prepayment of rent or acddational rent which Tenant might have
pald, except as otherwise xprcsslj regquired by the terms of the
Lease, or {(d) bound by any amendment or moulrlcatlon ci tha Leasc
or by any waiver or forkearancg-on the part of any such prior
lessor made or given without the wricten consent of Lender or any
subseguent holder c¢f the Mortgage. , Tenant shall be under no
obligation to pay rent to Lender or/ any such other owner until
Tenant receives written notice £rom /Zender or any such other
owner that it has succeceded to Boerrower's interest under the

easc.

4. Purchage Options, Any option or rights contained in
the Lease, or wtherwisce existing, to acquire ungy, or all of the
Premises are hereby made subject and subordinave to the rights of
Lender under the Mortgage and any acquisition of lanyv _or all of
the Premises made by Tenant during the term of the MOrtgage snhall
be made subordinate and subject to the Mortgage.

5. Lerder's Ooption to Cure Borrower's Default, ~Tepant
agrees that Borrower shail not be in derault under the Lease
unless written notice specifying such default is given to Lender.
Tenant agrees that Lender shall have the right to cure such
default on behalf of Borrower within 30 days after the receipt of
such notice. Tenant further agrees not to invcke any of its
remedies under the Lease until said 30 days have elapsed, or
during any period that Lender is proceeding to cure such default
with due diligence, or is diligently taking steps to obtain the
right to enter the Demised Premises and cure the default.
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6. Assignment of Lease. Tenant acknowledges . that the
interest of Borrower in the Lease has beern assigned to Lender as
security under the Mortgaye and that Lender assumes no duty,
liability or obligation under the Lease or any extension or
renewal ©f the Lease, either by virtue of said assignment or by
any subsequent receipt or collection of rents under the agsign-

ment, and that unless the written consent of Lender is first

cbtained, no cancellation, surrender or modification. may be made

of the Lease and no rental shall be paid other than as now

provided in the Lease or in such modification of the Lease as may

receive the written approval of Lender,

7. Rental Pavments., Until such time as Tenant is other- -

wise notified in writing by Lender, it shall make all rental
payments uider the lease to Borrower as provided therein.

8. Succoszors And Assigns. This Agreement and cach and
every covenant,’ agreement and other provision hereof shall be

binding upon and shall inure to the benefit of the parties hereto

and their heirs, admysiistrators, representatives, successors and
assigns.

IN WITHESS WHERECF, (the parties hereto have each caused this
agreement to be executed as _of the date first above.

"Lendoo"

CNA Life Insvcence Company

o LW
its (A0S e, SopersSo
JET ‘

"Tenant"

sy l

\ CS
ITS: \l\.f_é.— (’Réﬁ\oe\m
STATE OF WASHINGTON )

) 88
CQUNTY OF KING )
on this [7th. day of _ Februaw, , 1987, before
me personally appeargd Colia_ M-Eider , to me known

to be the O«U’S"M UuperyiSer of GNA Life Insurance Company

, the_fLorporation that executed the within and fore-
going instrument, and acknowledged the said instrument to be the
free and voluntary act and deed of said corporation, for the uses
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Notary Public in and for tfe Stace
of ¢, ékh , residing atf“AwnA’LA”qﬁyf

My Commission Expires: /%722 /o7
i I
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STALE. QL i (earonershin ﬁr‘knnhrl::.dgnhnnf) -
)} SS ///
COUNTY OF ]

On this day of , 198 /’/gg;;:;/’

]
me personally appeared + to me k n to be a
general partner of

, the partner-
ship thal) executed the within and rforegoj instrument, and
acknowledyrd) the said instrument to be the-free and voluntary act
and deed of (Zaid partnership, for th ses and purposes therein
mentioned, anf on oath stated th was autherized to
execute sald instrument.

IN WITNESS WHEKEOLR

have hereunto set my hand and official
seal this day and vy

rirst above written.

Notary Public in and for the 3tate
or , residing at
g B e
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EXHIBIT "a"

LEGAL DESCRIPTION:

Lot 221 in ngglns Industrial Park Unmit No. 156, being a
Subdivision in the South East 1/4 of Section 27, Township 41
North, Range 11 East of the Third Principal Merldian, in
Cook County, Illinois.
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