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THIS AGREEMENT, made and entered into as of the fzf#
day ot fedlvany 19877 , by and between

Dennis Pitper and P.M.B. Hydra Screw, Inc.
("Tenant") whose acdress 15 1640 Jarvis Avenue, Elk Grove Village, I1linois
and  GNA Life Tnsurance Company , dkran  Washington 60007
corporation ("Lender"), whose address 1s Suite 3300, One Union
Square, Seattle, Washington 98101.

RECITALS:

A, lender has agreed to makc a mortgage loan ("locan") to
lLester ), and Fvelyn O, Anderson
("Borrower"; <in the amount of § » to be secured py a
mortgage or aeced of trust (herein "Mortgage") on the real
property (the ¢ 'Premises") legally described in Exhibit “aA"
attacned hereto; ard

B. Tenant 18 fne present lessee under a lease dated
December 14, 1983 , made by _Regional Realty Co., Inc. {as Agent)
as lanalord, demising ald- or & portion of the Premises (said
lease and dll amendments’ ‘thercto being rererred to asg the
"Lease"); and

C. The loan terms require that Tenant subordinate the
Lease and its interest in the Premises in all respects to the
lien ot the Mertgage and that Tepunt attorn to Lepder, and
acknowledge that the Lease L1s in fulidrforce and effect; and

L. in recurn, Lender is ayreeables to not disturbing
Tenant's possessicn of the portion of the Pydnises covered by the
Lease {the "Demised Premises"), so long as Zenant is not in
derfauit under the Leasoe;

NOW, THEREFORE, the parties hereby agroee as folliows:

1. Subordination. The Leasc, and the rights of Tenant in,
to and under thue Lease and the Premises, are hereby subjected and
subordinated, and shall remain in all respects and for otl pur-
poses subjuct and subordinate, to the lien of the Mortgage,
and to any and all renewals, modifications and extensions there-
or, and any and all other instruments held by Lender as security
for the loan.

&
~J
o
in default (beyond any period given Tenant by the terms of the ‘:
Lease to cure such default) in the payment of rent or additional #*

rent or in the performance of any of the terms, covenants or ;'_':
conditions of the Lease on Tenant's part to be performed, (a) 0

2, Tenant Not To Be Disturbed. So long as Tenant is not
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Tenant's possession of the Demised Premises, or any extension or
renewal rights therefor in the Lease, shall not be diminished or
interfered with by Lender, and Tenant's occupancy of the Demised
Premises shall not be disturbed by Lender during the term of the
Lease or any such extensions or renewals thereof, and (b) Lender
will not joiln Tenant as a party defendant in any action or
proceeding foreclusing the Mortgage unless such jolnder 1is
necessary to foreclose the Mortgage and then only for scuch
purpose and not for the purpose of terminating the Lease.

3. Tenant To aAttorn To Lender, If Lender shall become the
owner &% the Premises or the Premises shall be sold by reason of
forectecure or other proceecdings brought to enforce the Mortgage
or the’ pPremises shall be transferred by deed in lieu of
foreclosure,, the Lease shall continue in full force and effect as
a direct Lease between the then owner of the Premises and Tenant,
and Tenant hexeby attorns to Lender or any other such ocwner asg
its lessor, soia attornment to be effective and self-operative
without the exeécution of any further instruments; provided,
however, that Lender or such other owner shall not be (a) liable
for any act or omissiew of any prior lessor (including Borrower
as lessor}, or (b) subject to any oiisets or derenses which
Tenant might have againdt any such prior lessor, or (c) bound by
any prepayment aof rent orlasditional rent which Tenant might have
pvaid, except as otherwise e€xpressly required by the terms of the
Lease, or (d) bound by any ameadrnent or modification of the Lease
or by any waiver or forbearance on the part of any such priox
lessor made or given without the wriczten consent of Lender or any
subseguent holder of the HMortgage. Tenant shall be under no
obligation to pay rent to Lender or any such other owner until
Ternant receives written notice Irom ‘Lender or any such other
owner that it has succeeded to Borrower's interest under the

Lease.

4. Purchase Options., Any option or rishks contained in
the Lease, or otherwise existing, to acquire any,or all of the
Premises are hereby made subject and subordinate e the rights of
Lender under the Mortgage and any acquisition of fany or all of
the Premises made by Tenant during the term of the Mortgage shall
be made subordinate and subject to the Mortgage,

5. Lerder's Option to Cure Borrewer's Default, Tenant
agrees that Borrowar shall npot be in default under the Lease
unless writtcn notice specifying such derault is given to Lender,
Tenant agrees that Lender shall have the right to cure such
default on behalf of Borrower within 30 days after the receipt of
such notice. Tenant further ayrces not to invoke any of it‘§
remedies under the Lease until said 30 days have elapsed, ©
during any period that Lender is proceeding to cure such defaul
with cdue diligence, or is diligently taking steps to obtain thg;
right to enter the Demised Premises and cure the default,

-




UNOFFICIAL COPY




UNOFFICIAL COPY

J 04 41 o

6. Assignment of Leaso. Tenant acknowledges that the
interest of Horrower in the Lease has bheen assigned to Lender as
sccurity under the Mortgage and that Lender assumes no duty,
liability or obligation under the Lease or any extension or
renewal of the Lease, either by virtue of sald assignment or by
any subsequent recueipt or collection of rents under the assign-
ment, and that unluss the written coasent of Lender is first
obtained, no cancellation, surrender or medification may be made
of the Lease ana no rental shall be paid other than as now
provided in the Lease or in such modification of the Lease us may
receive the written approval of Lender. ‘

P Rental Pavmonts., Until such time as Tenant is other-
wise notified in writing by Lender, it shall make all rental
payments under the lease to Borrower as provided therein,

8. Succossors And Assigns. This Agreement and each and
avery covenant, agreement ana other provision hereof shall be
binding upon and shall inure to the benerit of the parties herato
and their heirs, (acminictrators, representatives, successors and
ausigns.,

IN WITNESS WHEREGL, 'the parties herete have each caused this
agreement te be executed (ar or the date first above.

"Lendeg"

GNA Life, Tosurance Company

Individually and as Presiderr,
P.M.B. Hydra-Screw

STATE OF WASHINGTOM )

) §5
COUNTY OF KING )
‘ On this ] 24{1 day of ?QLbrukag ’ IQBJL, before
. me personally appeared _(plin ar. Elder” , to me known

to be the ['(oﬁima S;ézi;gﬁ:gi'sav’ of _NA Life Insurance Company %4
the rporation that executed the within and fore-.j

’

going instrument, and acknowledged the said instrument to be theps
free and voluntary act and deed of said corporation, for the usesQ

e
et
i
g
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and purposes thercin mentioned, and on cath stated that he was
au=horized to execute said instrument, and that the seal affixed
(if any) is the corporate scal of said corporation,

I WITMNESS WHERECF I have hereunto set my hand and
ve written,

seal this day and year Lirst ab ///
f ; /
/12249 ,Ll,g/iuli4/ ,

Mocary Public/in’ang}fa?'the
of Washington, residing at
My Commission Expires:

STATE 6F ) lusts (Individual Acknowledgyement)

)
) } SS
county OF( foct )
on thig W N day ©of It ’ 198&1, before me .
personally appearcd _[Yiy Ptief~ N}, to me Kknown to be the
individual _ who'-executed the roreyoing document, and acknowl~
edged to me that  H« signed the same as __f) free and

voluntary act and .deed ror the uses and purposes therein
mentioned.

IN WITMESS YWHEREOY I nmave hereunto sct my hand and official
scal this day and ycar first above written.

) D i T, s

" " . oy ERTEILY "
QP A SEAL - — - . ——
3 B Hotary 2ublic in and for the State

Cnray falll

pIRTITEN N R R
Lot

ot Lo Wy o residing at (.o

t 7 ;1 ;_  et s My Commlscucn Enpires: =14 (L]
' —-f:.’:-f‘l;.-.. ll- T e e o
STATE OF _[(L¢. ) (Corporate Acknawledgement)
) 88

county ofF _Cook )

on this /7" _ day of _ /TP , (1987, before
me personally appeared PDlainis  Prrucn o, to me
known to be the __Prcsiserer . OF PHA Mvssy. Sciow ,

the corporation that executed the within and foregoing Lnstru-
ment, and acknowledged the said instrument to be the free and
voluntary act and deed of said corperation, for the uses and
purposes therein mentioned, and on ocath stated that _wis
authorized to exscutc said instrument, and that the seal atffixed
(if any) is the corporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set my hand and official

pal this day and year first above written.
ﬁ‘?ﬁﬂfﬁn’fmx o
FILEG Fip

987 Fep 24, M5

87104445
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SOFFICIAL SEALY :;/ o / C})
WILIAS H. POXCLL Sstar Pubtie A AR 5“ , Il

h

Gook County, Siate of [nois Notary Public in and for the Statce

(A'My Coitnission Scvims 77057 of _ Q_)\ ) , residing at %u?g N
IasessensaanAl My Commission Bxpives: -/ /-

LR - bl e
} SS
COUN )
Oon thia day of » 198__, before
me perscnally peared » Lo me Kknown to be a

» the partner-
within and zforegoing instrument, ang
ment to be the free and voluntary act
or the uses and purposes therein
was authorized to

general vartner of
ship thuat executed <t
acknowledced the said ins
and deed or said partnership;
menuioned, apd.on ocath stated t
execute said rnstrument,

IN WITNESS WHLPEOF I have hercunto so
seal this day and yeaxr ¥irst above written.

hand and official

Notary Publie in and for t
nx _ » residing at

RCGWP
3/86

T%bﬁié@
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EXHIBIT "A"

LEGAL DESCRIPTION:

West 140 Feet of Lot 252 in Higgin's Industrial Park Unit 180,
a Subdivision in the South East 1/4 of Section 27, Township 41
North, Range 11 East of the Third Principal Meridiam, accordin

g
to the Plat thereof recorded May 24, 1979 as Document 24976810,
in Cogk-Jounty, Illinois.

STVYVOTILS
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