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This Equity unaofcqu de ttlls . 6pthaan thelmortgagor, RUN.LLD JOHN

HARRIS and KAREN EITEEN HARRIS ;Herein "Borrower™). and the Mortgagee. LaSaile National Bank, a nationat banking
assoclation whose address is 135 South LaSalle Street, Chicago Ilinois 60890 therein “Lendar™).

WHEREAS. Borrowsr and Eqpqor'ha}v.q’ant‘e{gd lqt‘q an Equity Line of Credit Agreement {lhe “Agreement”) dated _February 13 |
1987 . pursuam to which Borrowar may from time to time borrow from Lander sums which shall not in the aggregate cutstanding principal
balance exceed § 37,000,00 plus interest. Interest on the sums borrowed pursuant to the Agreement is payable at thae rate and at
tha timas pravided for in the Agreement. Atter F’ph"'namf 13, 1994 (i 2! sums outstanding under the Agreement may
be declared dua and payabla or {ii} all sums outstanding under the Agreement and all sums borrowed afler such date, togather with interast
therson, muy be due and payable on demand. In any event. all amounits borrowed under the Agreemen! plus inlereal thereon must be repaid

by Feb 2007 the ~Final Maturlty Date™.

TQ SECURE to Lender the repaymant ol the indedtedness incurred pursuant {o the Agreement, with intarest thereon. the gaymant of all
other sums. with intergst thereon. advanced [n accordance harewith to protect the security of this Mortgage, and the parformance ol the
covenants and agreemenis of Borrower contained herein and in the Agreement. Borrower does hereby maortgage, grant and convey to Lender

tha following described property located in the County of Cook State of lllinois:
is wife . .

T AN G5

/

1‘1 .

LOT 28 IN BLOCK 3 IN HIGHLAND MEADOWS BEING A SUBDIVISION OF .PARTS OF THE 0
SOUTHWEST 1/4 OF SECTION 27 AND THE SOUTHEAST 1/4 'OF SECTEION 28 'AND PART e
OF LOT 1 IN GEISLER'S SUBDIVISION ALL IN TOWNSHIF 42 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED

NOVEMBER 21, 1978 AS DOCUMENT 24,731,265, IN COOK COUNTY, ILLINOIS.

PIN: <02-28-402-030

2404 aArlingdale Dr., Palatine, Illinois 60067

which has the address ot

{herein “Propanty Address’
TOGETHER with all theirproraments now or hereaalter eracied on the property. and all easements, rigiita, appurtenances, rents,

royaltias, mineral, oll and gas righ’s and prodita, water. water rights, and water stock. and all fixtures now or heraafter attached to tha propar.
ty. all of which, Including replace me ils and additions thereto. shall ba deemed Lo be and remain a part of the property covared by this Mort-
gage: and all of the toregeing. tene! ~or with said property {or leasehold estate if this Mortgage is on a leasehold) are harein referrad to as the
“'Property™ - : .

Borrower covenants that Borrower (s 17 wf.lly selsed of the eslale hereby convayed anc has the right to maortgage, grant and convey tha
Property, and that Borrower will warrant anc dafand generally the title 1o the Froperty against all claims and demands, subject-to any monrt-
gages, declarations, sasamenis or resteictions 112i2d in a schedule of exceptions to coverage in any title insyrance policy tnauring Lander's
intareat In the Property. .

COVENANTS, Borrowar and Lender coverant and anzae as toliews:

1. Pa'yment of Princips! and Intereat, Borrows( sh..ll promptly pay when dus the principal ot and interest on the indebtednass (ncurred
pursuant to the Agreement, together with any lees nnd.charges as provided in the Agreement.

2. application of Payments, Linlass applicabie liw 7 rc/ides olherwise, all payments received by Lender under the Agreament and
paragraph 1 hereof shall be applied by Lendar !irst in puyrmant of any advance made by Lender pursuant lo this Mortgage, then to interest,
fees and charges payable pursuant to the Agreement, than Lo the principal amounis outstanding under (he Agreemant,

J. Charges; Lisna. Borrower shall pay or cause (o be pa.d all’aans, ass885ments and other charges, {ines and impositions attzlbutable to
the Property which may altain a prigrily over this Morigage. and/ ease 1old paymenlts or ground rents, it any. including all payments due under
any mortgage disclosed by the tille insurance policy insuring l.ender’s interast in tha Proparty. Borrowsr shall, upan request of Lendar, -
prompily furnish to Lendes receipts evidencing such payments. Barrswer shall promptly gischarge any lisn which has priority over this Mort. -
gage, excapt for the llen of any mortgagse disclosed by the ttle insuraniepolicy 1asunng Lender's intarest in tha Property; provided, that Bor-
rowar shalt not be required to digcharge any such lien so long as Borroiser ~hall agree in writing 'o the payment ol the obtigatinn secured by -
such lien in a manner acceptable to Lender. or shall in good faith coniis)i Guch Hen by, or defeny enforcemant of such llen in, legal pro-
ceadings ‘which operate to prevent the enforcement of the lien or forfeitu’e o tre Property or any part thereof. . -

4. Hazard Insurance. Borrower shall keep the improvements now existiig i herealtar erecied on the Property insured against loss by . .
tire, nazards Incivded with the term “extendad coverage”, and such other hazirds as Lender may require and in such amounts and los such
pariods as Lander may require; provided. that Lender shail not require thal the a/~Junt ol such coverage sxcesd that amount of coverage re- m
quired to pay the sums secured by this Mortgage and any other mortgage on the Proaeity.

The insurance carriar praviding the insurance shall be chosen by Borrower subji ¢t to approval by Lendar; provided, that such approval H
shall not be unreasonably withheld, All premiums on Insurance policies snall be pailtin a-Omely manner.

All ingurance policles and renewats therect shall be in form acceptable to Lender anr’'s=2ll include a standard mosigage clause in favor <
of and In form acceptable to Lendar. Upcn request of Lender. Burrower shall promptly tusni(hte Landar all renewal notices and all recaipts of s
paid premiums. in the gvent of loss. Borrowar shall give orompt natice to the insurance cariidr “uad Lander. Lender may make proof of losg (f A
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to‘rgstoration or repair of Proparty dam- P
aged, providaed such resloralion or repair is aconomically leasible and the security of this Mortgage it "ot thareby impaired. |f such reslo:a-c
tlon O repalr ta not econiomicaily teasible or o tne secuiity of this Morigage would e Impaired. 1hae INBuance preceads snall he applied.(o the
sums secured by this Mortgage, with the excess, ! any, paid to Borrowar. If the Property is abandoned ay B~2=awar, or if Barrower faiia to re-
spond to Lander within 30 days from the dale notice 1s mailed by Lendaer to Borrower that the insurance cirrier oifars to settle a claim tor in.
surance benalils, Lander is authorized 1o collect and apply the insurance proceeds at Lender's option ei her /o rastaration or repair of tha
Property or 10 the sums secured by Lhis Mortgage. .-

Unisgs Lender and Borrower otherwise agree in wilting, any such applicaticn of proceeds lo principal shail riot yxtend or postpone the
due gate ol any paymants due undar the Agreemant. or change the amount of such paymant. I! under paragraphiiB.aereal |he Property is ac-
guired by Lander, ali right, title and interest of Borrower In and to any insurance policies and in and to the procedr, s 1heraol rasutting from
damage to tha Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Muitgage immediately
prior to such sale or acquisition. .

5. Presarvation and Maintenance of Property; Leasaholds; Condominfums: Planned Unit Cevelopments. Borrower shall keep the Propaer-
ty in good repair and shal not commit waste or permit impairmant or detenoralien ol the Property and shall comply with the provisions of any
tease i this Mortgage is on a leasehola. I this Mortgage is on a unit in a condominium or a planned unil development, Borrower shall perform
all of Borrowar’s obligations under the declaration or covenants creating or governing the condominium cr planned unit developmant, the by-
laws and requtations of the condominium o7 planned unit devalopment, and constituent docurments. ! a condominium ar planned unit
development rider is execuled by Borrower and racorded tagether with this Martgage, the covenanis and agreements of such ricter shall be in-
corporated into and shall amend and supplement the covenants and agreements cf this Mortgage as if the ridar wers a part hereof.

6. Pratection of Lender's Security. If Borrower falis to parform the covenants and agresments contained in this Mertgage, or it any ac-
tion or proceeding is commenced which maleriaily affects Lender's inleresl in the Property, ingluding, but naot limiled to, any proceeding
brought by or on behalf of a prior mortgagee, eminent damain, insolvency. code enforcement, or arrangaments or proceadings involving a
bankrupt or decedent, then Lander at Lender's option. upon nolice to Borrower, may maka such appearances, disbursa such sums and take
action as is necessary o protect Lender's interest, Including. bul not fimited to, disbursement of reasonable attorney's lees and antry upen
the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest therecn, shall become additional indebtednesas ol Borrowsr
secured by this Mortgage. Unless Borrower and Lender agrea ta othar terms of paymeanl, such amounts ehal! be payable upon notica from
Lander to Borrowes raquesting paymen! theraol, and shali bear intoerast fram the datn of disburaemant at tha rala payabln lrom tima to time
on outstanding ptincipal undar the Agresmant. Nothing containad in this paragraph 8 shall raquire Londer (o ingur nny axpnnse or (akg any
action heraundar, .. . . .

7. Ingpection. Lander may make or cause |6 te made reasenable entrlas bpon and inspections of the Property, provided that Lendar
shall give Borrower notice prlor to any such inspection specilying reasonable ‘cause tharelor reiated to Lender's interast in-the Property.
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