UNOFFICIAL COPY

571046031 O

MORTGAGE

THIS MORTGAGE {"Sacurity Instrumant van on \_Zﬁw Ay 7 2 , 19 037.2 . The morigagor is
Steven B, P{ear mgn an IH Ho}ﬁas A. Pearlman, hig.wide. ged
{"Borrowar"), This Security Instrument is given to Bank of Northfield
which Is organized and existing under the laws of linots
and whose adcress Is 400 Central AVE, Nor thfiE‘.ld Illinois 60093
T

{“Lender"). Borrgwel owas bendar the principal sum of Thirty five thousend and no/100's
Dollars (U.S. $ 00 ).

This debi is evidenced by Borrower's Nota daled the same date as this Security Instnsmant (“Note™), which provides that Borrower has opened a credi! line

with Lander obl g Borrrae: o make monlv ayments of interast, with the full det, if not paid earlier, due and payabla on
el PR

DAS52 s X

This Security instrument secuieg ‘o Lendser: (a) the repayment of the debt evidenced by the Note and fulure advances mada pursuant to the Note to the same
extant as Il such fulure advances wr @ r.ade on the dale hereof and regardiess of whether or not any advance has been made as of the date ol this Security
instrumen! or whether there is any outsiarting indebtedness at the lima of any futura advances; Interest in accardance with the terms of the Note, and all renewals,
extensions and modifications; {b) the paymes o alt other sums, with interest, advanced undar paragraph 5 (o proteci tho sacurity of this Security Instrument;
and (c) the perlormance of Borrower's covenan's £nd agreements under lhiec%:sﬁrlty Ingtrument and the Note. For this purpose, Borrower does heraby morigage, .
gramt and convey fo Lender the following descrloca property located In County, lliincls:

The North 1/2 of lot 7 in Glenview lighlands, being a subdivision of the South 397.98 feet of the
Fast 1009.8 feet of the North Fast 1/4 of Section 26, Township 42 North, Range 12 East of the
Third Principal Meridian and of the Cast 976.80 feet of the North 637.23 Feet of theSouth

East 1/4 of said section 26 and of the Ezet 16 acres of Lot 10 in William Reed's subdivision

of part of the South 1/2 of Sections 26 ani 27, Township 42 North, Range 12 East of the
Third Principal Meridian, according to the plat thereof recorded August 16, 1886 as
document 744546 in Book 24 of plats page 2 in recorders office of Cook County, Illinois
and of the Horth 1/2 ( by North and South measurcments) of Lot 10 (except 8 acres thereof
in William leed's subdivision as above described)

Perm Tax ID#04~26~204-034-0000 ﬂ,@ @/37 o

Address: Same as below

£09%0128

1820 Highland Terrace

Ich has the address of ,
aienv%.sew , lliinos bDUZ5 - {"Property Address");

Together with al! the improvements now or herealter eraclod on the property, and all easemenis, rights, appurterances, rents, royaities, mineral, oli and gas
rights and prolits, water, water rights, and water stock, and all {ixtures now or hesealter attached o the propeny, alt af wnich, including replacements and additions
Iherato, shall be deemed to be and remain & parl of the properly covered by this Mungage and all of the foregoing, togsine: with said pmpeny {or the loasahold
gstate if this Martgage Is on a leasehold) are herein relerred lo as the "“Properly”. _

Borrower covenants that Borrawer Is lawlully apized of the estate haroby conveyed and has the right to mortgage, grar 879 sonveay the Proporty, and lhat ‘
Borrower will warrant and detend generally the title to the Property agains! all claims and demands, subject 10 any declaraticns; easemenis ar restrictions listed
in a schedule of exceplions ta coverage in any tifle Insurance policy insuring Lender's Inlerest in the Proparty.

1. Payment of Principal and Intereat. Borrower shall promptly pay when due the princlpal of and inlerest on the indeblednest &'denced by the Note, and
late charges as provided In the Note, and the principal of and interest on any Futuro Advances secured by this Mortgage.

2. Toxes: insurance; Charges; Llena. Borrower shall pay all taxes, hazard Insurance, nssessmenta and other charges, {ines and imposhiens attributable
1o the Property Borrower shall promptly furnish to Lender receipts ovidencing such payments. Borrowar shall promptly discharge any lion which hag priority over
this Morigage; provided, thal Borrower shal! noi be required te discharge any such lien s0 long as Borrower shall agree In wriling to the payment of tha obligation
secured by such flen in a mannar acceptable to Lender, or shall in good faith contest such lian by, or defend enforcement of such jlen in legal proceedings which
cperale ta prevent the enforcement of the lien or lorfelture of the Property or any part thoreol.

3. Hazard Insurance, Borrower shall keap the improvements now exisiing or herealter erecied on the Preperty Insured agalnst loss by flre, hazards included
within the term "extended coverage”, and such other hazards as Lender may require and in such amounts and for such perlods as Lender may require; provided,
that Lender shall not require thal the amount of such coverage exceed that amount of coverage required to pay the sums securad by this Morigage.

The Insurance carrler providing the insurance shall be chesen by Borrower subject (o approval by Lender; provided that such approval shall not be unreasonably
withheld. All premiums on insurance policles shall be paid by Borrowor making payrment, when dus, directly to the insurance carrier.

All Insurance policies and renewals theraof shall be in form aceeplable lo Lender and shalf include a slandard mortgage clause in favor of and in form accep-
table to Lender, Lendar shall have the right to hold coples of the peliclas and renewals thereol, and Borrower shall promptly furnish Io Lender all reneval notices
and all recolpis of paid premiums. In the event of loss, Borrower shall give prompt notice {o the insurance carrler and Lendar. Landal may make proof of loss
i not made promptly by Borrower.

Unless Lender and Borrower ofherwise agree in writing, insurance proceeds shall be apptled lo restoration or repair of the Propeny damaged, provided such
restoration or repair is sconomically faasible and Ihe security ol this Mortgags is not theraby impaired. If such restoration or rapalr fs not acaonomlcally feasible
or if the securily of this Marlpage would be impalred, the insurance procaeds shall be appliad 1o the aums sacured by this Mortgege, with the axcass, If any,
paid to Borrower. if the property Is abandoned by Borrower, or [ Borrowar lails to respond te Londer within 30 days from the date notice Is maliod by Lender
to Borrower that the insurance carriar oftors o settle a claim lor insurance benefits, Londer is authorized lo collect and apply the lnB\E:: plqceuda at Lﬂndcr 3 ){

option slther 1o restoration or repalr of the Property or o the sums sacured by thls Qdorlgage f n v Y x”

L} Q fhﬁ . GED

1u booq

N
nm document was prepared by Marlanne White, Bank of Northfield. L{oa
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18. Release, Upon payment of all gums secured by this Security Instrument, Lender shall-feleage Ihid Sec{fty Ingrument without charge to Borrower, Borrowsr
yhall pay any recordation costs, IUG ‘3? 1 @ qﬁ 4 l"' J]

19. Walver of Homestead. Borrower waives alt right of homestead exemption In the Propearty.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlalned int s Securi enl ‘hd in any rider(s} executed by Borrover
and recarded with it.

Hollis A, Pea:{lman

STATE OF (LLNOIS )
county oF Cork) ,

), the undersigned, a Notary Puttlic in and for the sald County and State aforesald, do hareby cerlity that :
parsonally known to me to ba ¥*ia same person whose name is subscribed (o the faregeing instrument, appearad before me this day In person, and acknowledged

that _h_L signed, sealed #~d defivered thi sald Instrument a8 ' free and voluniary act, for the uses and purposes thersin set forth; including
the release and waiver ol the righ* '} homestaad,

Glven under my hand and N mbwa vary| .18 37 .
" OFFICIZL SEAL * Q DQ p D
AMY ‘L. PECKA ' M r: i

NOTARY PUBLIv, STATS OF ILLINOIS Notary Pubic,
MY COMMISSION EX3IR:S)/25/90

My commission expires:

STATE OF ILLINQIS )
88

_ )
COUNTY OF (ooK)
I, the undersigned, a Notary Public in and for the said County and State aforasiid, o hareby certify that HQ‘ l 1S H : l%&' } m@ﬁ

. persongffy known ic ma to be the same parson whose name is subscrib?E 1o the foraguing instrument, appearad befors me this day In person, and acknowledged

thai signed, sealed and delivered the sald Instrument as free anet veymtary act, for the uses and purposes thereln set forth; lncludlng
the release and waiver ¢l the right of homestead.

St
Given under my hand and Notarial seal, this _LO_._ day of F , 19%3_.

* OFFICIAL SEAL * -__QD?C&
AMY L. PECKA

NOTARY PUBLIC, STATE CF ILLINOIS
MY GOMM!SS!DN EXPIRES 9!25!90

My commission explres;

£09VOTLS

COOK LOUNTY. b it
FILED FOR Rociv

907 FEB 24 PH I 17 87104603
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