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State of Ninois

Mortgage

, 19 87, between

' Fmgagor an

Witnesseth: That whereus tre Mortgagor is justly indebted to the Morigagee, as Is evidenced by a certain promissory note bearing even
date herewith, in the prineipal sum of  SEVENTY THOUSAND THREE HUNDRED FIFTY AND NO CENTS

This Endenture, Made s 16TH day of FEBRUARY
RICHARD SPIKINGS AND DARCEL L, SPIKINGS HIS WIFE

CenTrust Mortgage Corporation

a corporation organized and cxisting under the laws of

Morigagee,

——

the state of California-

i
;
D
>

i
Q
Dotlars

EIGHT pereentum (B, 0 %) per annum on the unpald balance untll paid, and made
gee at its office in 350 5,W. lZth Avenue, Deerfield Beach, FL 33442 -=-

ot at sach other place as the fioide iy designate In writing, and delivered; the said principal and interest heing pavable in monthly in-

staftments of  PIVE HUNDRED SLXTEEN AND TWENTY CENTS Dollars (§ 506.20 )
on the first day of  APRIL v /987 , and a like sum of the first day of each and every month thereafter unsil che note is fuily
paid, except that the final paymenr of prncipaland interesy, if not sooner paid, shall be due and paysble on the first day of

MARCH 2027

(% 70,350,001}

paynble with interest at (i raivof
payable to the aider of the Warige

Now therefore, the said Mortgogor, tor the better seeuling of 1he payment of the said principal sum of money and interest and the perfor-
iy b e conenitnls wid agreentents herein contained, dces byahese presents Mortgage and Warrant unto the Mortgagee, ils successors
ar asaniins, e pollowing deseribed Real Estate situate, lying, ard being in the county of COOK
and the Stae of Mindis, o wit

THE SOUTH 20 FEET OF LOT 19 AND THE NORTh~ 20 FEET OF LOT 18 IN BLOCK Z IN
WALTER G. MCINTOSH'S FOREST VIEW GARDENS, BLIWC A SUBDIVISION OF LOTS 14,
15, 20 TO Z3 AND 28 IN CIRCUIT COURT PARTITIOL UF PARTS OF SECTIONS 31 AND
32, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THI®I PRINCIPAL MERIDIAN, AND
PART OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PARTS OF SECTIONS 1 AND 12, TOWNSHIP 53 80RTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS. EBO
[F- 06302 0Cay, cdi( '

H3i @ \{t‘ AL \S/LL . Qm(?f &L\

Together with all and singuler the tenements, hereditaments and appurtenances thereunio bclongmg. and th reats, issues, and profits
chereols and ot apgauatus and Tedures of every kind Tor the purpose of supplying or distribwing heat, ght, water, or pewar, and all plumb-
ity ancd other fidanes i, or Hhitt may be nlnccd in, any building now or herealter standing on said taud, and ;:lso all theasiate, right, title,
and dnterest ot the said Mortgagor in and to said premises,

LEIPOTLE

To have wad to hold Uie ahosesdeseribed peemises, veith the ap-

pustenances and fixiures, wico the said Mortgagee, its specessors
cid ssipas dorever, Lot parposes i uses herein set Torth,
tree fren abl vighns ad benelity under and by virtue of the
Homestead Exemption Laws ol the Stte of Nlinois, which said
vights and benefils the said Morigagor does hereby expressly
telease wind waive,

And sald Mortpagor covenants and agrees;
To Xeep siid premises in good repair, und not o do, or permit

to be done, spon said premises, anything that may impair the
value thereof, or of the security Intended to be effected by virtue

ol this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; 10 pay 1o the Mortgagee,
as hereinafter provided, until said aowe is fully paid, () @ sum
sufficient to pay all taxes and assessments on said premiscs, or
iy tax or assessment thal may be levicd by authority of the
State of Hinols, or of the county, town, villnge, or tity in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such [orms of insurance, and in such amounts, as may be re-
qitired by the Morlgagee,

This form s used in conreciion with morigages Insured under the one: lo four-family programs of the Nationa! Housing Ac! which provlds

for periodic Mortgago Insuranca Premium payments.

Provlous Editlons Cbaclale
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In case of the refusal or neglect of the Mortgagor to make
such payments, of to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance preminms, when due, and may make
such repairs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgager.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgapee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the jmprove.
ments situated thereony so)long as the Mortgagor shall, in good
faith, contest (he same or *he validity thereol by appropriate
legal proceedings brought ir @ court of competent jurisdiction,
which shall operate to preveni fie collection of the tax, assess-
ment, or lien so contested and'thesale or forfeiture of the said
premises or any part thereof to sutisivethe same.

And the said Mortgagor lurther covenintz and agrees as
follows:

That privilege is reserved to pay the debt in waole, or in part,
on any installment due date,

‘That, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the adte
secured hereby, the Morigagor will pay to the Morigagee, op/ilic
first day of each month until the said note is fully paid, the
following sums:

(2) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance preminm if this instru-
ient und the note secured hereby are insured, or o monthly
charge (in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the MNa-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nun! mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urben Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{Il) If and so long as said note of even dete and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the avernge outstanding
balance due on the note computed withont taking into uccount
delitguencies ot prepgayments)

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on pelicies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessmenls next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, laxes
aind assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

~f e
securcd'ﬂesel{y shah bel'JdduﬁtogEEhcr".fnd d;e aggregate amount
thereof shall be paid by the Mortgagor each month in a singie
payment to be aplied by the Morlgagee to the {ollowing ftems in
the order set forth:

{I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthiy
charge (in lieu of morigage insurance premium), as the case may
be;

(1) ground rents, il any, taxes, specinl assessments, fire, and
other hozard insurance premiums;

(1) interest on the note secured hereby;

{IV) nmortization of the principal of the said note} and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior 10 the
due dale of the next such payment, canstitute an event of default
under this mortgage. The Mortgagee may collect a 'ate charge"
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in bandling delinguent payments.

I the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
ol the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor, If,
however, the monthly payments made by the Morigagor under
subseetion (b) of the preceding paragraph shall not be sufficient
10 pay ground renis, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgngor shall pay to the Mortgagee any
amount necessary 1o make up the deficiency, on or before the
dael svhen payment of such ground rents, taxes, nssessments, or
insirance premiums shall be due, IF at any time the Morigagor
shall tzadsr 1o the Mortgagee, in accordance with the provisions
of the not< secured hereby, full payment of the entire in-
debtedness fzpiresented thereby, the Mortgagee shall, in com-
puting the amovat of such indebtedness, credit to the account of
the Mortgagor all_mavinents made under the provisions of subsec-
tien () of the precidiay paragraph which the Mortgagee has not
become obligated 10 pay<e the Secretary of Housing and Urban
Development, and any palinse remaining in the funds ac-
cumulated under the provisions-af subsection (b} of the preceding
paragraph. [f there shall be a.d:fault under any cof the provisions
of this mortgage resulting in a putitc sale of the premises covered
hereby, or if the Mortgagee acquires tie croperty otherwise after

. default, the Mortgagee shall apply, at«ne e of the commence-

ment of such proceedings or al the time iz property is otherwise
acquired, the balance then remaining in the-fusids accumulated
under subsection {5} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fu) of the preceding paragraph.

And as additional security for the payment of the indebledness
afaresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become tue for the use of the premises hescinabove deseribed,

‘That he will keep the improvements now existing or hereufter
erected on the mortgaged property, insured as mey be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
far such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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All [nsurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercol shall be held by
the Mortgagee and have altnched thereto loss payable cluuses in
favor of and in form acceptable to the Mortgagee. In event of
loss Morigagor will give immediate notice by mail 10 the Mort-
gagee, who may make proof of loss if not made promplly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 0 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedoess hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all vight, title and in-
terest of the Mortgagor in and to any insurance policies then in
torce shall pass to the purzasser or grantee,

Thut il the premises, or axy part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consierstion for such acquisition, to
the extent of the full amount of indeoie Iness wpon this Mort-
gage, and the Nete secured hereby rempining unpaid, are hereby
assigned by the Mortgagor to the Mortgagee and shall be paid
forthwith to the Mortgagee to be applied-t; 1t on account of the
indebtedness secured hereby, whether due or not.

The Mortgagor Turther agrees that should this mortpage and
the note secured hereby not be eligible Tor insurance uader the
National Housing Acl within NINETY days from the “ate
hereol) weitten statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the date of this morigage,
declining to insure said note and this morigage, being deemed

conclusive proof of such incligibility), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the even! of defuult in making any monthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principai sum remaining unpaid together with ac-
erued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upan the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealler,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persous
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointmcnt of a receiver, or for
an order to place Morigagee in possessmn of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sionn of the premises, or appeint a recefver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemplion, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

0 4 o o /7
costs, mxcs, msurancc. and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are npproved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the previsions of this paragraph,

And In case of foreclosure of this mortgage by said Mortgagee
in any coutt of law or equity, a reasonable sum shall be allowed
for the splicitor’s fees, and stenographers' fees of the complain-
wnt in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable lees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suil or pro-
ceedings, shali be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gagr and be paid out of the proceeds of any shle made in pur-
swance of any such decree: {1) All the costs of such suit or suits,
advertisizg /3ale, and conveyance, including atiorneys’, solicitors’,
and stenogrzpbers' fees, outlays for documentary evidence and
cost of said £bsirast and examination of title; (2) all the moneys
advanced by tie Morigagee, if any, for the purpose authorized in
the morlgage with iterest.on such advances al the rate set forth
in the note secured herebv, from the time such advances are
made; (3) all the accrued in.erest remaining unpaid on the in-
debtedness hereby secured; 44)all the said principal money re-
maining unpaid, The averplus 3 (ne proceeds of sale, if any,
shall then be paid to the Mortgagor,

If Mortgagor shall pay said note at the f.m= and in the manner
aforesaid and shall abide by, comply with.7ap< duly perform all
the covenants and agreements lierein, then {niz eanveyance shall
be null and void and Mortgagee will, within tKirty 30) days after
written demand therefor by Mortgagor, execute a release or
satisfuction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

It Iy expressly agreed [hat no extension of the time lor payment
of the debt hereby secured given by the Mortgagee ta any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

‘The covenants herein contained shall bind, and the benefits
and advantuges shall inure, to the respective heirs, execusors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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Witness the hand and seal of'the Mortg'lgor, the day and vyear first written.

/M/Z‘WQ Jﬁ*‘g"”’w SEAL) /(/v e b A >(/;()"//€'K P

RICHARD SPIKINGS DARCEL L. SPIKINGé HIS WIFE

[SEAL]

[SEAL| [SEAL)

Stute of Winols P
“ County of (:;_aﬁ\ﬂ . . .

L, t/ftlz“— L/—-*ft/’/'-—'f'-«’f’-f“ M—:Q
aforesaid, Do Hereby Certify 7 not . ,/(r.,veé \.L’flt_.,é,:.-,uﬂ
and ,(j’ Otz DN I I » his wife, personally known to me o be the same
person whose name AR O SoMscribed to lheToregoing instrumen), appeared before me this day in person and acknowledged

that ‘[‘Fuf J signed, sealed, and ael’veied the said instrument as Afattoe free and voluntary act for the uses and purposes
therein st {orth,/including the release und watvee of the right of homestead,

. @ notary public, in and for the county and State

Given under my hand and Notarial Seal this /é ch day 7 4 Z"""‘"—’""‘fvj ~ LAD. 19 (J P4

Tl M LM

Notary Publie

Daoe. No. C | Filed for Record in tae tecorder's Office of
County, lNlinois, ca the day of

m., and duly recorded in Book of

THIS INSTRUMENT PREPARED BY:

CENTRUST MORTGAGE CORPORATION
{'\/\ 955 C NORTH PLUM GROVE ROAD 00K £ou AT bc
‘11 ' SCHAUMBURG, ILLINOIS 60173 FILED FOR RESORL

o 155 1967 FEB 24 M 12 21 87104637

The Rider(s) allached hereto and arecuted of even date
“herewith are incorporated herein and the covenants and

agresmants of tha Rid ."} l.naH a.nf’nd 'n.d .;upplempnt
- the covenanis and &

'I"Rld"r(u) veare @ part tn,.uof

2LOV0TLS
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FHA RIDER TO SECURITY INSTRUMENT

The mortgagee shall, with the prior approval of the Federal Housing
Camissioner, or his designee, declare all sums secured by this
mortgage to ke immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgager, pursuant to a.
pontrract of sale executed not later than 24 months after the date
of ruzcution of this mortgage or not later than 24 months after
the date of a prior transfer of the property subject to this
mortgaye to a purchaser whose credit has not been approved in
accordance with the requirements of the Cormissioner.

/(M/UL&Q ,g;/,{ 1/79

BORROWER

'/(Qf’/mzé ,ZA//%/c,m

BORROWER

@
~J
[
<
o
op)
)
]
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MORTGAGE RIDER
This Rider, dated the l6th day of FEBRUARY
amends the Mortgage of even date by and between RICHARD SPIKI

SPIKINGS, HIS WIFE , the Mortgagor, and ; ’
CALIFORNIA CORPORATION » the Mortgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (c} (I} of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a} o©of Paragraph 2 hereof which
the Mortgagee has not become obligated toc pay to the Secretary
of Housing and Urban Development and” are deleted,

The “fourth sentence of Paragraph 3 is amended by insertion of a
period after " then remaining unpaid under said Note" and

delecion of the remainder of the sentence.

Paragzr7zph 15 is amended by the addition of the following:

"This option may not be exercised when the 1nellg1b111ty for

insurance /uuder the National HOusing Act is due to the
Mortgagee's! failure to remit the mortgage insurance premium to

the Departmeint of Housing and Urban Development.”®

IN WITNESS WHEREOF, Mortgagor has set his hand and seal the day and

¢i??34é%247 :deﬁé;fjx:D {SEAL)

,(C/// e /'_g4%f Kﬁl(;kv {SEAL)

year first aforesald

’//’é?&-:f—«/- -
(n-—‘ 42 SS:

Before me persconally appeared /éi/Ziﬂ¢42§¥Aﬁéﬂvw“ ﬁﬁQme' i,%

to me well known and Xnown to me to be the individdal Adescribed in
and who executed the foregoing instrument;and acknowledged before
me that he/she/they executed +the same for  the purposes therein

expressed.
Witness my hand and official seal this ‘__J/45555{: day of

2 ¢4L77 19 52
//%;7Zg/£:é%AW\;, /'/27 /44/21,{;

Notary Publlc
" ;/—»dac[;

State of

County of

My commission expires:

7
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