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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF F.ENTS IS DATED 02-17-1887, BETWEEN Neale F. Beese, a husband ("GRANTOR™), whosa address 1s 4128 Oak Park
Avenus, Sticknoy, lllinols Sy402; AND First American Bank of Riverside ("LENDER") whoge address Is 15 Riversida Road, P, O, Box A, Riverside,

Minols E0S46,

ASSIGNMENT. For valuable czaeideratlon, Grantor aaslgns and conveys 1o Lender alf of Grantor's righi, e, and Intersst In and 10 the Rants from
ihc lollowing described roal propritv 'urated in Cook County, Staie of fifinols:

The Property Identiflcatior: nivnber (a 16-19~123-006~0000. /¥ { ﬁﬂ Oﬂj 0

DEFINITIONS. The folfowing words shall hav2ma lollowing meanings whan used In this Assignment;

Assignment. The word "Assignment’ means 13is Arsignment of Rants between Grantor and Lender, and Includes without limitation ell assignments
and securlty interest provisions relating to 1he Rantr.

Berrewer, Tho word "Borrower” means Neals F, Beesa. Tha words "Berrower” and "Granor” are used Inlerchangesbly in this Assignmeant.
Grantor, The word "Grantor" means each and avery Borover. The words "Grantor and “Borrower” are used Intgrchangeably In, this, Asslgnmant.
Indebtedness, The word “indabtedneas” means the Nole tegithe, viih all expenditures of Lender under this Asslgnmeni. '

Note, The word "Nole’ meana the note or credit agreement fn the g rincipat amount of $38,658.58 from Borrowar to Londer datod 02+17-1087, logethar
with all ranewals, extenslons, modifications, refinancings, and substitutio ns for the note or agreemant, oL

Personal Property. The words "Personal Property” mean all equipment, iistuies, furnishings, and other aﬁﬁ:ﬁaé of f:ar‘zional proparty owned by Grantor,
now or subsequently attached or affixed 1o the Real Property, togather with ult <urassions, parts, and addillens to; alf replacements of, and all substitutions
for any of such property, and lagathar with alf procreds (including insurance ‘roesds and refunds of premiuma) from any eale or other disposition
of such propernty,

Property. The word "Property” moens collectively the Real Property and ihe Peraonal reperty.

Renl Property. The words "Res! Property” mean tha raal property describad above.
Related Documents. The words “Related Documents” mean all loan documents and all other rsle’ad documants executed (n connection with elther
the Note or this Assignment, whether now or hereafter exlsing.

Renls. Tho word "Rents” means all rants, revenuas, Incoms, issugs, and profits from the Property, whrines dua naw ar lter, Including without limitation
oll Rents from all leases describad on any exhibit atlached to this Asslgnment,

THIS ASSIGNMENT OF RENTS (S GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANC S OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excopt as otherwise providad in this Assignment, Grantor shall pay to Lender alt amorile sacurad by this Assignment
as they becoms due, and shall strictly pertorm all of Grantor's obligations. -
POSSESSION AND MAINTENANCE CF THE PROPERTY. Unless and untii Lender axercises its right to coliect the Ronts ps_zrovided below and 80
long a1 thora Is no delault under this Assignment, Grantor may remaln In possession and contro! of and oparate and manage tho Properly snd coliact
1ho Rents.

LENDER'S RIGHT TO COLLECT RENTS. Londer shall have tha right of any time, and avan though no dofaull shall have occumred undar this Assignment,
lg colloct and recolvo the Rants. For this purposo, Lendor |8 heraby glvan and grantad the fellowing rights, powers and authority:

Notice to Tenanta, Lander may send nolicea to any and all fenants of the Property advising them of this Assignment and directing all Ranis to ho
paid directly te Lander or Londor's agent.
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Enter the Property, |ender may enter upon and take pogsession of tho Properly; demand, collect and racaive from the tenants o from any other a,l

parsons llable tharelor, all of the Rents; Insitife and carry on alilegel praceedings nocessary for the protection of the Praperty, Including such proceedings
as may be nacessary to recover possession of 1he Propaerty; collect the Rents and remove any tenan? or ienanta or other persons from the Property.

Malntaln tho Property. Lender may enter upon tha Proparty 1o malntaln the Property and keep the same In repalr; o pay tha cocls thereal and
of all services ¢l all employees, including thelr equipment, and of all conlinulng costas and oxponsss of maénfaining the Property in proper ropalr
and condition, and aiso to pay all taxes, assessmenty and wator ulllilles, and the premiums on firo andd other Insurance efcted by Lendor on the

Property.

Complance with Laws. Lender may do any and aff things (o execute and comply with tha lawe of the Stata of (Hinols and also all othar laws, rules,
orders, urdinances and requiremants of alt other governmental agencies alfecting the Property,

Loase the Property. Lender may sani or leasa the whole or any part of the Property for such termn or terms and on such conditions as Lender may
cleam appropriate, .
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Employ Agonts, lLender mey angage such agort or ngonis as Lendsr may doosm approprinte, elther in Lender's narna or In Grantor's name, 1o
rent and manago the Property, including the collection and application of fonta.

Other Acta. Landar may do all such other things end ects with respact o tha Proporty as Lender may deem appropriale and may act exclusively
and solply In tho place and atead af Granior and 1o have all ol tha powers of Grantor lor the purposes stated abave,

No Requiremant to Act. Lender shall not be required 1o do any of the forsgoing acts or things, and the fact that Lander shall have periormod ono
or mero of the foragoing acts or things shal) nol require Lender to do or take any other spacilic act or thing.

APPLICATION OF RENTS. Al cosls and expanses Incurrad by Lender in eonnection with the Froperty shafl be for Borrower's account and Lander may
pay such cosls and oxpenses from tae Rents. Lender, In s sole discretion, shal detarmine the application of any and all Ramta racelved by it; howaver,
any such Ronts received by Lendar which are nol applied lo such cosls and expenses shall bo applled to the Indabladness, All expenditures made by
Londer under this Assignment and not reimbursed tfrom the Rents shall become a part of the Indebledness secured by thia Assignmont, and shell be

payable on demand, wih Intorest et the Nola rate from date of expanditure until pald,

RELEASE AND INDEMNITY. Grentor hersby releasas Lender from, and agrees o indemnify and hold Lender harmiess from, any and all claims, fiahilifiag,
obllgations, costs and expenses of every kind and nature whatsogver arising out of or related to any action or lnaction Lender may or may not take In
conneclion with the Property or this Asslgnment.

SECURITY AGREEMENT, FINANCING STATEMENTS, This instument shall conatitute a security agreemant to the exiant any of the Property or Renls
consiitutes personal property, 224 Lander shell have all of the rights of a secured parly under the lilnols Uniform Commerciel Code. Upon request of
Londer, Grantor shall execute flrucing stalements and take whalever other action Is requested by Lander to perfect and continue Lender's sBcurity interast
tn the Renls and Property. Granfr hareby appoints Lender ss Grantor's aftornay-in-tact for the purpose of execuling any and all documents necassary
io perfact or continue the security liler sst granted in this Assignmen). Lender may, at any tme and without Junther authorization from Grantor, file coples
or reproductions of this Assignment ¢34 financing atatement. Grantor will relmburse Lender for ail expanses incurred in perfacting or confinuing this
senurity Interest,

FULL PERFORMANCE. 11 Grantor pays all of fe-Indebladness when due and otherwise performs all the obligations imposad upon Gramor under this
Assiynment and tha Note, Lender shall execute and defiver to Granlor a suilable satisfaction of this Assignment and suitable statemants of termination
of any financing statement on file evidencing Lender's ~ecutfty Interast in the Ramis and the Property. Any tarmination foe required by law shall ba paid
by Granlor, | permitiod by applicable law,

DEFAULT. The following shall constitute svonis of dafault unde, this Asslgnment:
Default on Indebtedness, Boyrower falls to moke any payraen! when due on the Indebladness,

Comptianca Default. Failure to comply with any other term, bbligption, covenant or condition containad i this Assignment, the Note or in any of the
Retated Documents. .

Breaches. Any warranly, representation or statemant made or furnig'ied 1o Lender by or on batall of Giantor under this Asslgnmaent, the Mote or
the Relatod Docurnents s, or al the tima made or furnished was, lalse ir-any malerial respect,

Terminatlon of Exislence. The death of Grantor {If Granlor Ja an individua® psolvency, appoimtmant of & recelver for any part of Grantors property,
any assignment for the benofit of creditors, the commancemen? of any procladiic under any barkruptoy or Insolvency laws by or agalnat Granior;
or the dissolutior or termination of Grantor's existence es a going business {if Granrior 1L » busingss),

Foreclosure, etc. Commencement of foreclosure, whether by judiclal proceeding, ‘se!.~haip, repossassion or any other method, by any craditor of
Grantor against the Renls or any of the Property, however this subsaction shall not apg!y in the 2vent of a good faith dispute by Grantor as to the vaildity
of reasonablenass of the claim which Is the basls of the foreclosure, provided that Granto! gives Lender writtan noflce of such claim and furishes
raserves or a surely bond for the clalm satisiactory to Lender.

Events Affecting Guarantor Any of the preceding avents occur with respect 1o any guarantor o anv of the Indebladnass or such guarantor dies
or becomes Incompetant, unless the obligatlons arlsing under the guaranty and related agraements havs bean uncaondilionally assurnad by the guarantor's

eslata in a manner satlsfactory (o Lender.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any evont of default and at any time theroaier, of If Lender reasonably dooms iaol
tnaecure, Londer may exercise any one or more of the following rights and remedies, In addltion 1o any other rights or 7amadies provided by law:
Accelerate Indebtedness, Landar shall have the righl at Its option without notice o Granlor 1o declare the entiro.tndvsindnass immediately due and
payable, Including any prapayment penatty which Grantor would be required to pay. . ape
UCC Remadies, Wiih respact to !l or any pan of the Personal Property, Leader shall have all the fghts and remeadies ¢/ alsscured party under the™
Ilnole Unlform Commorclal Coda.

Collect Rents, Lender shall have the right, withoul nolice 1o Grantor, to take possession of the Rroperty and coflact the Ronts, including amouﬁ_ig'
pasi due and unpald, and apply the net proceody, over and abgva Londer's costs, against the Indebiodnass. .

Appeint Racelver. Lander shal! hava the rfighl 1o have a racoiver appoiitad to lako possossion of any or all of the Froperty, with the powor 10 prqt%j;l
and preserve the Propenty, to operala the Property precading foreclosure or sale, and to colloct the Renls from the Property and apply the proceeds,
over and above the cost of the receivership, agalnst the Indebledness. The recoiver may serva without bond if permitied by law. Lendar's right-to
the appointment of a recelver shall exist whether or not the apparant value of the Fraperty exceads 1ha indebtadness by a substantial amount. Empioyment
by Londsr shall not disquallfy a person from serving &s a recaiver,

Foreciosure, {Lander may oblain a decres forociosing Grantor's interoat In all or any part of the Property and the Rents. ;‘I
Nonjudiclal Foreclosure, Il parmittod by applicakie law, Londer may forociose Grantor's inlerestin all ar any pan of the Rents and Property by nanjudiclal g
sale,

Deficlency Judyment. !f parmitted by applicable law, Lendar may obtain a judgment for any deficiency remaining In the indebladness dus ta Lﬂndc:r\f
after application of all ameunis recalved from the exercise of the rights provided in this section,

Tanancy al Will. }f Granlor remains in possassion of the Property after the Property is sold as provided above or Landar ctherwise becomes em}ﬂeﬂﬁ
to poasession of the Proparty upon delault of Granlor, Granlor shall becoma a tenant at wif of Lender or the purchaser of the Property and shaii p

while in poasession a raasonable renta) for use of the Propenty.
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Other Remedtes, Laender shall have any other right or temedy provided In thig Assignment ar the Note or by law.

Walver; Elaction of Remadies. A waiver by any party of & breach of a provislen of this Assignment shall not constitulo a walver of or prejudice the
party's rights otherwise to demand strict compilance with that provision or ony olher pravision. Election by Lender 1o pursue any remedy shali not
exclude purgult of any other remady, and an sleclion to make axpenditures or lake action to perform an obligation of Grantor under this Assignment
adter faflure of Grantor to perform shall not atfact Landar's right 1o declare u defaull and exarcise its remeadias under thia Assignment,

Attorneys' Foes; Expenses, |f Lender Inslitutes any sult or action to enforce any of the terms of thig Assignment, Lender shail be entitiad to recover
such sum as the court may adjudge reasonable as anorneys' feas at trlal and on any appeal, Whother or nat any count action is involved, all ransonabla
axpenses Incurred by Lander that in Lender's opinlon are necessary at any time for the prolection of iig interest or the enforcement of its rights shall
bacoma a part of the Indebtadness payable on demand and shall bear inlerast from the date of expenditure untl repald at the Nate rate, Exponses
covered by this paragraph include, without limitation, all altorneys' fees Incurred by Lender whether or not there Is a lawsull, tha cost of searching
racords, obtaining tile reporis (Including foreclosure roporis), surveyors' reports, appraisal fees, and tille Insurence, to the extant permitied by applicabls
Jaw,

MISCELLANEQUS PROVISIONS.
Applicable Law. This Assignmant has been defivered to Lender In the Siate of llincls. The law of that state shall be applicable for the purposs ol

constiulng and delormining tha valldity of this Asslgnmant and, lo the fullesi axtant permittad by the law of any state In which any of the Propsriy Is
located, dotermining the g e end remodios of Lender an default. The law of the State of lllincls shall contro) whother the Property may be soid without

|udlclal fareclasure,
Tima of Essance. Tima s 0! the essance of this Assignment.

Merger, There shal' be no merrar ¢l the intornst of ostato croated by this Assignment with any other inlereat or eatate in the Proporty at any $mo held

by or for the banelit of Lander in any casachty, without the written consont of Lender,

Multipie Parties. If Granlor (including nny “and all Borrowers oxecuting this Assignment) consists of maro than ono person of enlity, oll obligations

of Grantor under this Assignmant shall be'jolt and saveral, and all reforoncaa to Grantor shall mean oach and avory Grantor.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolico under this Assignment, inciiding without limilation any Notlce of Default shal be i wiiting
and shall be effective when actually deflivered or, If {nal's¢' vhall be deemed cifective on the third day atter being deposilod as either firat class mal, rogisierad
or cerliliad mall, postage prepald, directed o the addrsses shown on the first page of this Assignment. Any perty may change its address for notices
by writtan notica to the other parties, Lender recuesia thal Coples of nolices of foreclosurs from the holder of any llan which has priarity over thia Assignment
bo sonl to Lendar's address, as shown on the lirst page oi.thig_Assignment. For notice purposes, Grantor agreos to keop Lender informed at all tmes
of Grantor's cutrant address,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PR.OYISIONS OF THIS ASSIGNMENT OF AENTS AND EACH GRANTOR AGREES
TO ITS TERMS.

Lt Coe 57500 8016 /39U

Noalo . Beoas iww'w

INDIVIDUAL ACKNOW/{.ZDGMENTefonia b Notsoros S

\Lirai s Nolary Pulls, 8%z of mo's
STATE OF /E oo ) v GCommission Expires 10/35/30

)88 o~

COUNTY OF QDO\\ )

On this day belore me, the undersigned Notary Public, personally appeared Neals F. Beess, 1o me 'knzwn to be the Individual described In and
who axaculed Ihe Assignment, and acknowladged that he or she slgned the Assignment as his or her tars ard voluntary act and deed, for the uses

and purposes thereln mentloned.

Glven ufider my hand aﬁd official suaﬁ?ij \:—lw\ day of _T {Q&);g! Rty RIRS } .
B - © LA
BY | \)\3‘{\5\“\@“ \r\ﬁ . ﬁ‘,z;m)ﬁ Reslding at Li%ﬂmm;_ S\he
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Notary Public in %ﬁs for the Stale of /_,E \_L\hm [ My commission explres \G - 20 AN N

LASER PRO {'m) Ver 2,13 {c} 1887 by CFi Bankers Service Group, Inc, Alirights reserved,
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