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State of filinols

Mortgage

This Indenture, Madc this

19TH , 1987 , between
TODD E. ROMEISER,

BACHELOR

day of FEBRUARY

Mortgagor. and

THE STATE OF ILLINOIS 8710 1916

SERVE CORPS MORTGAGE, INC,
a corporation organized and existing under the laws of
Mortgagee.

40687 é’o\xsc;yg 3

Witneaseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prorissory note bearingreven
date herewith, in the principal sum of  gIXTY FIVE THOUSAND EIGHT HUNDRED
AND NO/100 Dollars {5 65 800,00 )

payable with interest al the rolcof NINE .
per centum ( 9.000 S dner annum en the unpaid balunce until paid, and made payabie to the Dl’du‘ of the Mor(gngee af its

office in 1430 BRANDING LAME -~ SUITE 129, DOWNERS GROVE, ILLINOIS 60515 2 OF
ut such other place as the holder may desiznzte in writing, and delivered; the snid principal and interest being payable in momhly installments of

FIVE HUNDRED TWENTY NINE AND 44/100
o) APRIL 1 '”B;Z

except that the final payment o

Now, therefore, the said Mortgager, for the betier securirg o the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does 1y these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate siluate, lying, and ‘oeing in the county of CQOK ' '
and the State of [llinois, to wit:

UNIT 1-9-23-L~N-1 TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN LEXINGTON LANE . COACH HOUSES CONDOMINIUM .
AS DELINEATED AND DEFINED IN THE DECLARATLON RECORDED AS DOCUMENT
 NUMBER 26087405, AS AMENDED, IN THE SOUTHEXLST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRL PLINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ‘ ' ‘

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MIRTGAGEE, ITS SUCCESSORS AND ASSIENS, PARKING SPACE

N, G1-9-23-L-N-1 AS A LIMITED COMMCN ELEMENT AS SET FORTH AND FROVIDED IN THE AFO WN'IUED
DECLARATION QF CCNDCMINIUM 9_

07-22-401-045-1155
COMMONLY KNOWN AS:
© 100 WATERBURY, SCHAUMBURG, ILLINOIS 601895
Together with afl and singular the tenerments, hereditamenis and appurtenances thereunto belonging, and the rents i:cues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watet, or power, and all plumb-

ing and other fixtures in, or that may be piaced in, any building now or hereafier standing on said land, and also ail the estate, right, title,
and interest of the said Mortgagor 'in and to said premises,

Dollarq ¢ 529,4 )

4
, ancl o ke sum on the first day of each and every momh thereafier untit the note is Tully paid,
principal and intefest, f not sooner paid, shall be due and payable on the fiyst day of MARCH,

916T0TLS

To have and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the

- Homestead Exemption Laws of the State of [linois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men 10 attach to said premises; to pay to the Morigagee,
as hereinalter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illineis, or of the county, town, village, or city in which
the said fand is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may al any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Morigagee in

such forms of insurance, and in such amoums. as may bc re-
quired by the Mortgagee,

This form s used In connsction with mortgages Insured under the ons: to four-famlily programe of the Nalional Hnullnn Act which prmldo

for perindic Mortgage Insurance Premium payments,
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagez and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned Is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instend of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgarorin and to any insurance policies then in
force shall pass to the purchaser or grantee.

That il the premises, o suv vart thereof, be condemned under
any power of eminent domam, or acquired for a public use, the
damuges, proceeds, and the corsiduration for such acquisition, to
the ¢xtent of the full amount of ipdebi«dness upon this Mort-
page, and the Note secured hereby rémuining unpaid, are hereby
assigned by the Mortgagor to the Mcrigagee and shall be paid
forthwith to the Mortgagee to be applied Ly it o account of the
indebtedness secured hereby, whether due or not,

The Morigagor Turther agrees that should this morigape and
the note secured hereby not be eligible for insurance wid<rthe
National Housing Act within 60 days fromtheuate
hereof) written slatement of any officer of the Department ¢f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the days' time from the date of this mortgage,
declining to insure said note nad this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, duclare all sums securcd
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the eleciion of the Mortgagee,
without notice, become immedistely due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shail have the right immedistely to (oreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercalter,
gither before or after sule, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard 10 the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applications lor appointment of 8 receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to coifect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

2 N 4 3 N

U 7 }H | %) rd T oy

costs, taxes, insurance, and other items necessary for the protéc-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ol
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its.discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the spid premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises {o the Mort-
gagor or others upon such 1erms and conditions, either within er
beyond any period of redemption, as are approved by the court;
coltect and receive the rents, issues, and profits for the use of the
premises hercinabove described; und empley other persons and
expend itself such amounts as are reasonably secessary Lo carey
oul the provisions of this paragraph,

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonuble sum shutl be ailowed
Tor the solicitor's fees, and stenegraphers' fees of the comphin-
ant in such proceeding, and alse for all ouikys for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, ur legal
proceeding, wherein the Mortgagee shail be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasanable Tees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suil or pro.
ceedings, shall be o further lien and charge upon the suid
premises under this mortgage, and all such expenses shall become
s0 much additional indebledness secured hereby and be allowed
in any decree Toreclosing this mortgage. _—

And there shull be included in any decree foreclosing this mort-
gase and be paid out of the proceeds of any sale made in pur-
suanee'el any such decree: (13 All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors®,
and stemagarhers’ fees, outlays for documentary evidence and
cost of siid abstract and examination of title; (2) &ll the moneys
advanced by the Morrgagee, if any, for the purpose authorized in-
the mortgage witn Jorsrest on such advances at the rate set forth
in the note secured eveby, from the tme such advances are
made; (3) all the accrucd Zaterest remaining unpaid on the in-
debtedness hereby secured! (dp.all the said principal money re-
maining unpuid. The overplus o/ the proceeds of sule, if any,
shall then be paid to the Mortgagrr,

If Mortgagor shall pay said note at Jnedime and in the manner |
aforesaid and shalt abide by, comply with, aad duly perform all
the covenants and agreements herein, then this conveyance shall
be null and veid and Mortgagee will, within (his.y {30) days alte (P
written demand therefor by Morigagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the jub
benefits of all statutes or Jaws which require the carlier chcuIirnl:

or delivery of such release or satisfaction by Mortgagee. ol

It is expressly agreed that no extension of the time for puymc‘_.‘slp
of the debt hereby secured given by the Morigegee to any suc-
cessor i interest of the Mortgagor shali operate to release, in
any manner, the original Hability of the Morntgagor,

The covenunts herein contained shall bind, nnd the benelits
and advantages shall inure, to the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the ptural, the
plural the singular, and the masculine gender shall include the
femining.
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THIS CONDOMINIUM RIDER is made this 19TH day of  FEBRUARY L1987
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “RBarrower'") to secure Borrower's Note o

SERVE CCRPS MCRTGAGE, INC.
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

10C WATERBURY, SCHAUMBURG, ILLINOIS 60195

[Property Address)

The Property includes a unit in, logether with an undivided interest in the common elements of, a condeminium project
known as:

LEXINGTON LANE CCACH HOUSES CCNDCMINIM

[Name ol Condomimum Progect]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of ils members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIMiuM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Linde: further covenant and agree as follows: :

A. Condomiraum Obligations. Borrower shall perform all of Borrower's obligations under the Condominivm
Project's Constituent (Do:uments. The “Constituent Daocuments” are the: (i) Declaration or any other document which
creales the Condominiutm Pioject; (1i} by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dud, &l Zues and assessments imposed pursuant (o the Constituent {2ocuments.

B. Hazard Insurance. 3oilong as the Owners Association maintains, with a generally accepted insurance carrier, a
“muster™ or “blanket™ policy on_ar Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the vesiods, and against the hazarvds Lender requires, incfuding fire and hazards included
within the term “'exlended coverage,” than:

(iy Lender waives the provivien in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazora insurance on the Property; and

(iiy Borrower's obligation under Ur orm Covenant 5 ta mainlain hazard insurince coverage on the Property
is decmed satisfied to the extent that the required esverage is provided by the Owners Association policy.

Borrower shall give Lender prompt stoticd ofany lapse in required hazard insurance coverage.

In the event of a disiribution of hazard insarancs proceeds in lieu of restoration or repair following a oss to the
Property, whether to the unit or (o common clements oy proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secyeity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak(: such actions as may be reasonable to insure that the Owners
Association maintains a public Hiability insurance policy accepobic in form, amount, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim 0 damages, direet or consequentiad, payable to Borrower in
connection with any condemuation or other taking of all or any parrofthe Property, whether of the unit or of the common
elements. or for any conveyvanee in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumesoa, provided in Unitorm Covenant-9.

E. Lender's Prior Consent, Borrower shall not, except after netice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: o

(i) the abandonment er termination of the Condominium Project, eacept for abzndonment oF termination
required by law in the case of substantisl destruction by fire or other casunlty or 2w case of a taking by ¢ondemnation or
eminent domain; o
(i) any amendment to any provision of the Constittent Documents if the pénvision is for the express benefit of
Lender,

(i) rermination of professional management and assumption of self-managemunt of the Owners Association;
or

{iv) any gction which wouid have the effect of rerdering the public hability insurnace foverage matntaitied by
the Owners Assoctation unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secitred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes| from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

<y

TOED E.

(Seal)

-Borrower

ISER

(Seal)
-Borrower

(Seal)
-Borrawer

eemmarmrimre e or e [ S}
Borrowsr

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 19TH day of FEBRUARY y 19 ,8nd
is incorporated {into and shall be deemed tc amend and supplement the Mortgage,
Deed of Trust or Security Deed (the '"Security Instrumenc"”) of the same date
given by the undersigned (the ™ortgagor") to secure Morzgagor's Note to:

SERVE CORPS MORTGAGE, INC,

(the "Morcgagee") of the same date and covering the property described in the
Securlty ‘ins:rument and located at:

160’ WATERBURY

SCHAUMP URG, ILLINQIS €0195
{Property Address)

In addition to the covenant; 2nd agreements made in the Securicy Lastrument,
Mortgagor and Mortgagee furcher covenant and agree as follows:

The mortgagee shall, with.tbe prior approval of the Federal Housing
Commissioner, or his designes,-declare all sums secured by this
mortgage to be immediately due-dud payable if sll or a parc of the
property is sold or otherwise trinsferred (other than hy devige,
descent or operation of law) by the¢ mortgagor, pursuant toc a coatract
of sale exgcuted not later than 24 moaths after the date of execution
of this mortgage or not later than 24 minrhs after the date of a prior
transfer of the property subject to this wortgage, to a purchaser
wvhose credit has not heen approved in accordance with the requirements

of the Commissioner.

IMNNGTOTLS

BY SIGNING BELOW, Mortgagor accepts and agrees fo the tiras and provisions
contained in this Rider, the day and year first written.

. e
— _[/ ~ ) \\)
%@“‘“ T (sEaL

TOD?/E. ROMELZER
. DEPT-n1 ' -
- THUO2 TRAN { q; 24/87 (1734

CO0K COUNTY REZQRDER - =
(SEAL)

(SEAL)

12/1/86

2508
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