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MODIFICATION AND EXTENSION AGREEMENT 140('
3 .

THIS AGREEMENT, made this lst day of pecember
1986, by and between CARLOS R. VARELA and MARIA S. VARELA, his
wife (hereinafter called '"Mortgagors'); CHICAGO TITLE AND TRUST

COMPANY (hereinafter called "Trustee'); and BELMONT NATIONAL

BANK OF CHICAGO (hereinafter called ''Lender'),
WITNEZSSET H:

WHEREAS, on August 10, 1979, Mortgagors executed a note for
$60,070.00, payable in installments of $556.51, on the first day
of Octobsr, 1979, and $556.51 on the first day of each month

thereafte¢ -0wtil the note is fully paid except that the final

payment of the pcincipal and interest if not sooner paid shall be

due on September 1, -2004. Said note was secured by a trust deed

of even date therewiih recorded in the Office of the Recorder of

Deeds of Cook County, illinois, on August 21, 1979, as document

number 25109778, and whiclt ~cvered the following described

premises:

Lot 37 in Block 3 in Ausiin)Gardens Subdivision of
the East 20 acres of the Noreli/dalf of the South West
Quarter and the North Half of the West Half of the West
Half of the South East Quarter oi Section 20, Township
40 North, Range 13 East of the Third Principal Meri-

dian in Cook County, Ié}inois. 8 4—'4 o
ey WISt Tnp 2
WHEREAS, Mo!éag%ﬁ are DOZJ the gm;"s of said mortgaged

real estate (described in Exhibit A, attached Fereto and made a

part hereof) securing the above-described obligation and is in
possession thereof, and

WHEREAS, Lender is the holder of said note, and

WHEREAS, there remains unpaid on account of said mortgage
indebtedness the principal sum of $55,890.31, as of December 1,
1986, and

WHEREAS, the parties hereto desire to modify, alter, amend
and extend the provisions of said Trust Deed, and any obligation
or obligations secured thereby by decreasing the interest rate to
9.25% per annum, by modifying the monthly payments and by short-
ening thsz maturity date to December 1, 2002.

NOW, THEREFORE, IT 1S AGREED that said note, dated August 10,
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1979, and said Trust Deed securing said note, dated August 10,
1979, which Trust Deed was recorded in the Office of the Recorder
of Deeds of Cook County, on August 21, 1979, as document number
25109778, be and the same are hereby modified, altered, amended
and extended in a manner so that Mortgagors on behalf of them-
selves and their successors in title do hereby agree to pay to the
holder of the note, its successors and assigns, the unpaid
principal balance of the obligation in the principal sum of
$55,890.31, in installments as follows:

i Notwithstanding the payment provisions of the note
dated Auguist 10, 1979, in the original amount of $60,000.00, the

unpaid primcipal balance of said note, in the amount of

$55,890.31, snsi1l be paid, together with interest, on monthly
balances of princizcl remaining from time to time unpaid at the
rate of 9.25% per aunur. in installments as follows:
$§575.22, on thz lst day of January, 1987; and
§575.22, on tha st day of each and every month
thereafter until rbe lst day of December, 2002,

when the unpaid piincipal will be due and
payable.

2. It is agreed in the evernt Mortgagors fail to timely make
any payments due under this Agreemeni or under the note and Trust
Deed that such amount is due whether by Gcceleration or otherwise,
shall bear interest at the rate of 9.25% per. annum.

3. It is further expressly agreed that =211 the provisions
of the promissory note and Trust Deed shall remain in full force
and effect and be binding on the parties hereto except.as herein
expressly modified. In addition, it is expressly agrecd (pat the
Mortgagors shall maintain the tax escrow required under the ierms
of the note and Trust Deed.

4. This Agreement shall not become coperative and shall be
null and void if its execution and recording shall result in the
loss to the noteholder of the priority position of the Trust Deed
securing said note. Any written declaration executed by the
noteholder and recorded to the effect that this Agreement

threatens the priority position of said Trust Deed shall be

sufficient to rescind this Agreement and expunge the effect of its

recording.

(cov01s
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This Agreement is supplementary to said Trust Deed and
estate.

said Trust Deed shall continue as a good and valid 1ien on the real

Neither the promissory ncote nor the Trust Deed shall in
any way be prejudiced by this Agreement.

/. Alies ,(_ //ara[ e
CARLOS K. VARELA

, ’7 7 '

. 646834

CHICAGU TITLE AND TRUST

COMPA&X,

e

Idencification No

= cﬁ*fp<4uﬁi:_

TRUSTEE

BELMONT NATIONAL BANK OF CHICAGO

By et ;b‘v4%12¢4rw
Renneth W. Peterson,
Vice ‘President

STATE OF ILLINOIS ) 1567 FEB 23 PM 3 16 87104031
COUNTY OF C O O K § oo
I, the undersigned, a Notax

Public in and for the County and
State aforesaid, do hereby certify chat the above-named officer
of BELMONT NATIONAL BANK OF CHICAGO, 'Lender, personally known to
me to be the same person whose name is subsiribed to the foregoing
instrument as such officer, appeared beforere this day in person
and acknowledged that he signed and delivered tb&-said instrument
as his own free and voluntary act and as therein‘set forth
the said officer

s and
then and there acknowledged that
officer, as custodian of the corporate seal of said Ban) caused

zhe said ?3

]

f <

>

the corporate seal of said Bank to be affixed to said instiunient %3

as said officer's own free and voluntary act and as the free and -

voluntary act of said Bank for the uses and purposes therein set
forth.
Given under my bhand and notarial seal this / day of

_frBEuary , 1987.

otary Pu
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STATE OF ILLINQIS, 5SS
COUNTY OF COOK '

|, the undersigned, a Notary Public in and for the County ond Stote oforesaid, DO
HEREBY CERTIFY, that the above nomed Assistant Vice Presider! and Assistant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Granlor, personally known to me to be the
same persons whose nomes ore subscribed to the foregoing instrument os such Assistant
Vice Prasident and Assistant Secretary respectively, appeared before me this day in person
ord acknowledged thal they signed and delivered the said instrument as their own free and
valuitary act ond as the free and voluntary act of said Company for the uses and .purposes
therei= <2t forth; and the said Assistant Secretary then and there acknowledged thot said
Assistant Sec etary, as custodian of the corporate seal of taid Company, coused the corpo-
rote seal of scid Compony to be offixed to said instrument as said Assistant Secretary’s own

free and voluntary 7ch and as the free and voluntory oct of said Company for the uses and

purposes therein set furth,

Given under my hand and Nbiarial Seal

T
Motay Publc Stale 3 Iine \:%MM /%ZZM/

w w“ ‘ l ' Notarv ! nbhc

Form 1329
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