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SECURITY AGR ENT

WHEREAS, the CITY BLUE ISLAND has instituted a Residential
Rehabilitation Program as a sub-grantee »f the County cf Cock; and

WHEREAS, the CITY OF BLUE ISLAND as a sub-grantee desires to make
loans or otherwise disperse funds pursuant tec the Inter-goveranmental Agree-—
ment heretofore entered into between the CITY CF BLUE ISLAXD and County
of Cook; and

WHEREAS, the CITY OF BLUE ISLAND desires to provide
capture ot such funds for the benefit of the County of Cosk; and

WHEREAS, Gich St. Ausin hereinafrer

referred te ac "Oéner of record”, is the u record of the hereinafter
described real estsce and wishes to participate the aforesaid Residential
Rehabilitation Program:-and

WHEREAS, pucsuant to the rules and regulations of the aforesaid
Residential Rehabilitation Preogran, the cwner of record has borrowed the sum

of $528.00 fdr :Je purpose of making home improvements cn

the hereinafter described real estate pursuant to the provisions of the Blue
Isiand Residential Rehabilitation Prograz; and

WHEREAS, the owner cf recora arredby desires to acknowledge its
indebtedness to the CITY OF BLUE ISLAND, and (t¢ nrovide for the repavment of
the aforesaid funds, which funds, when repaid, shall be reimbursed by the CITY
OF BLUE ISLAND, to the Cock County Cermmunity Developiiert Program Account #942-862-53.

NOW, THEREFCORE, 1T IS HEREBY AGREED by and tertween the parties
hereto as follows:

1. 1In the event the cowner ci record cenveys and wac ants; or
couvey and quit claim, the hereinafter described real estate withia one (I) vear
from the date herecf, then, and in that event, the owner of record hereoy agrees
to repay to the CITY CF BLUE ISLAND, without interest, 100X of the grant, or

the sum eof §528.00 .

2. In the event the ocwner c¢i recerd conveys and warrants; or

convey and quit claim, the hereinafter described real estate within one (1) year

from the date hereof, and prier to two (2) vears from the date hereof, then, and

in the event, the owner of record hereby agrees to repay to the CITY OF BLCE

§475.20

ISLAKD, without interest, 90X of the grant, or the sum of
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convey and quit claim, the hereinafter cescrlbed real estate uztnzn two (2)
vears from the date hereof, and prior tc three (3} vears from the date hereof,
then, and in that event, the owner of record hereby agrees to repay to the

CITY OF BLUE ISLAND, without interest 8G% of the grant, or the sum of 3$-22.20

&L, In the event the ocwner cf record cenvexys and warrants; or
convey and quit claim, the hereinafter described real estate within three 3)
vears from the date hereof, and prior tc four (4) vears freca the date nereof,
then, and in that event, the owner of

OF BLUE ISLAND, withcut interest, 70

5. In the event the cwner cf recerd conveys and warrants; or convey
and quit ¢luim, the hereinafier described real estate within four (&) vyears
from the date iereof, and prior to five (3) wvears irom the date hereeof, then, and
in that event, tite wwner of recerd hereby agrees to repay teo the CITY OF BLUE

ISLAND, without interest, 60% of the grant, or the sum of $31¢£.8C

6. In the <vent the owner of record conveys and warrants; or convey

and yquit claim, the hereinafter described real estate within five (5) vears

from the date hereof, and prior th_six (6} vears frem the date hereof, then, and

in that event, the owner of record hereby agrees to repay to the CITY OF BLLE

ISLAND, withcout interest 50X of the pvan or the sum cf | S261.00

7. In the event the cwner (I /record conveys and warrants; or convey
and quit clainm, the hereinafter described resli 'estate within six (6) vears
from the date hereof, and pricr to seven (7) ¥vears 1rca the date hereof, then,
and in that event, the owner of record hereby agrees wo repay to the CITY OF

BLUE ISLAND, without interest, 50X of the grant, or the &um eof $211.20

§. 1In the event the owner of record conveys @and warranlts; or convey

and quit claim, the hereinafter described reai estate within sever (7) vears

from the date hereof, and prior te eight (8) vears from the date ‘nireof, then,

and in that event, the owner of record hereby a2grees to repay to the(CITIY OF

BLUE ISLAND, without interest, 305 of the grant, or the sum of
9. 1In the event the owner cof record cenveys and warrants; or convey

and quit claim, the hereinafter described real estate within eight f8) vyears

from the date hereoi, and prior to nine (9) vears from the date her -ecf, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF

BLUE ISLAND, without interest 202 of the grant, or the sum of SiNS &0

10. In the event the owner of record conveys and warrants; or convey
and quite claim, the hereinafter described veal estate within nine (9) years
from the date hereof, and prior to ten (1Q) years from the date hereof, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF
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il. In the event the cwner of record cenveys and warrants; or convey

and quit claim, the hereinafter described real estate after ten {(10) years

charged.

from the date herecf, the debt herein creazted shail te dis

12. it is further agreed by and between the parties hereto that

if signed by more than

all otligaticns herein imposed upen the owner of recerd,

one {(l) individual, will be joint and several.

13. The parties heretc further agree that this SECURITY AGREEMENT

shall be recorded or registered with the Recorder of Deeds so as to perfect
and secure the lien of the CITY OF BLUE ISLAND as provided for in this SECURITY
AGREEMENT against the following descrited rezl estate, to-wit:

bdivisicen of et ¢f the South
sessors DivE Scuth East guarter of
ter of Secti Rip 37 Neorth, Ranze ’
rd Princizal cceréing to plat
“cher 5, 130 T LIGFBIL n Cocx
WIS v Blue Island, IL. )
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CITY OF DLUE ZSLAND
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DATED this - A& day of Sl ity g o190 7
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