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MORTGAGE):

). Mortgagors shall (1) premptly repair. restore or rebuild any bulldings or improvements now or hereafier on the premises which
may become damaged or de destroyed: ¢2) keep said premises in good condiion and repair. without waste, and free from mechanic’s or
othzr liens or claims for Fen not cxpressly subordirated to the lien thereef. {3) pay when dus any indebiedness which may be secured by
a lien or charge on the premises superior 1o the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such prior
licn to the Mortgagee; (3) complete within a reasonable time any building or buildings now or at any lime in process of erection upon said
premises: {571 comply with all requirements of law or municipal ordinances with tespect to the premises and the use thereof; (6) make
no materiai allerations in said premises except as requirsd by law or munxipal ordinance.

2. Mortgagors shall pay before any penalty altaches all general taves, and shail pay special taxes, special avsessments, water charges,
sewet service charges, and other charges against the premises when duce. and shall, upon written request, furnish to the Mortgapee duplicate
reveiply therefor. To prevent defaull hercunder Moripagors shall pay in full under protesi, in the muanner provided by statute, any tax or
awcssment which Mot1gagors may desire to coniest.

1. In the event of the enactment after this daie of any law of Illincis deducting from the value of land for the purpose of taxation any
lien thereon. or imposing upon the Mortgagee the payment of the whole or any parnt of the taxes or assesstents or charges or Iiens herein
required to be paid by Mortzagers, or changing in any way the laws rclating 1o the tavation of mortgages or debis secured by mortgages or
the mortgagee’s interest in the property. or the manner of collection of taves. s¢ as to affect this mortgape or the debt secured hereby or
the holder thercof. then and in any such even!, the Mortgarors, uvpon demand by the Mortgagee. shall pay such taxes Or ass¢ssments. or
reimburse the Maortgagee therefer; provided. however. that if in the opinion of counsel for the Mourtgagee (a) it might be unlawful to
require Mortgagors (0 make such pavment or (b} the making of such pavment might result in the imposition of inlteres? bevond the max-
imum amount permitted by iaw, then and in such event. the Morigagee may ¢ledt, by nonce in writing given to the Mortgapors, to declare
2il of the indsbtedness secuted hereby 10 be and become Jdue and payuble siaty (607 days from the giving of such notice.

<. If. by the laws of the United States of America or of anv state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby sccured, the Mortgagory covenant and agree 10 pay such tay in the manner required by =ny such
law. The Morigagors further covenan: to hold harmless and agiee to indemnify the Morigagee, and the Mortgagee’s successors or assigns,
agains: any iiability insutred by reason of the imposition of any 1ax on the issusnce of the notc secured hereby.

5. A1 such time 2. '<he Mortgagors are rot in defauit either under the terms of the noie secured hereby or under the terms of this

mortgage, the Mortgagor: shali have such privilege of making prepayments on the principal of <aid note (in addition to the required pay-
menty)} as may be provides i said note.

&. Mortpagers shall a=(p 2" buildines and improvements now or hereafter ditnated on said premises insured apgainst loss or damage
by fire, lightaing and windsto m aader policies providing for payment by the insurance companies of moneys sufficient either to pay 1he
cost of replacing or repairing ¢ ~ame or to pay in full the indebredness secured hereby, all in companies satisfactory to the Mortgapee.
umder mnwurance policies parable. iniase of loss or damage. 1o Mongagce. such rights 1o be evidensed by the svandard morigsge clause 1o
e attached to ecach polcy. and shal)'dedver all polkies. including addittonal and renswal policies. to the Mortgagee, and in case of insur-
ance about to 2xpire, shall deliver repiwil policies pot lews than ten days prnior to the respectiive dates of expiration.

7. In vase of defaull therein. Mort zgee may, but need not. make any payment or perform any act hereinbefore required o Mortgagors
in any form and manner deemed expedient. 2=d mayv. bul need not. make fuil or partial payments of prencipa! or interest On pror cnoum-
brances, if any, and purchase. discharge. co/npromice or scitle any tax lien or other prior len or title or ¢laim thereof. or redeem from
any tax safe or forfeiture affecting <aid premizls i contest any tax or assessmeni. All moneys paid for any of the purposes hercin avthor-
irzed and all eapenses paid or incurred in conniction therewith, including attorneys’ fees. and any other moneys advanced by Mortpagee 10
protect the mortgaged premises and ihe lien hereof, hall be so much addivonal indebtedness secured hereby and shall become immediaiely
due and pavable without notice and with interest toercon at the highest rate now permitted by 1linois law. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing toade Morigapee on account of any default hereunder on the part of the Morigapors.

8. The Mortgagee making any payment hereby aut™osiocd rclating to laxes of astessments, may do so according (o any Bill, statemnent
or estimale procured from the appropriate public office without/inquery into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessmenl, sale. forfziture, tax lien orur'e or daim thereof.

9. Mortgagors shall pay cach item of indebledness herein mertioned. both principal and interest, when due according to the terms
hereof. At the option of the Morigagee and without notice 1o Moipagore, il unpaid indebtedness secured by this mortgage shall. potwith-
standing anything in the note or in this morigage to the conirary, lecome duc and payable (a) immediately in the case of defarlt in making
payment of any installment of principal or interest on the note, or (D) vhen default shall occur and continue for three day« in the per-

farmancs of any other agreement of the Morngagors herein contained.

10. When the indebtedness hereby secured shall hecome due whethir ¥v acceleration or otherwise. Mortragee shall have the ripht
10 foreciose the iien hereof. In any sunt 1o forecloswe the lien hereof. there <iall e allowed and included a« additional indebtedness in the
devree for sale all expenditures and expenses which may be paid or incurred by oicon behalf of Mortgagee for attorneys” fees. appraisers
fees. outlays for documentary and expert cvidence, stenographers’ charpes. putiication costs and costs {which may be estimated as 1o
iterns 10 be expended after entry of the decree) of procuring all such abaract. ¢f e, title searches. and examinations, title insurance
policics. Torrens certificates, and similar data and assurandes with re<pect to .7 as Mortgagee may deem to be reaconably necessary
cither to prosesute such suit or lo evidence to bidders at any sale which may be had pirsuant to such decree the true condition of the ttie
10 or the value of the premises. All expendilures and exvpenses of the nature in this pa agraph mentioned shall become so much additinnal
indebtedness secured hereby and immediately due and pzyabie. with interest thereon at vh= bichest rate now permitted by Hliooic law. + hen
paid or incurred by Mortgagee in connection with (a) any proceeding. inzluding probate «a/ tarkruptey proceedings, to which the Mort.
gagee shall be a party. either as plainiff, claimant or defendant, by reacon of this mortgap: o anv indebledness hereby secured: or (b
preparations for the commencement of any <t for the foreclosure hereo! afier acorual of such/rgt 1o foreclose whethesr or not actually
commenced; or {c} preparations for the defense of any actual or threatened <uit or procecding ihich might affect the premices or the
security hereof.

11. The proceeds of any forcclomure sale of the premiswes shall be distiaibuted and applicd in the tollowing order of prioritv- Firt, on
azcount of all costs and eapenses ncident 1o the fareclowite provecdings, indluding 21l ~ach item< av w2 mentioned in the precediog para-
graph hereof; second. all other ilems which under the terms hereof constitute secured indebtedness addivonal to 1that evidenced by the
note, with interest thereon as herein provided: third. all principal and interest remaining unpaid on the ro ¢: forth. any everplus to Mort-
gagors, their heirs, legal representatives or assigns. as their rights may appear.

12. Upon or at any time after the fling of a complaint 1o foreclose this mortgage the court in which sura_complaint i« Aled may
appoint 2 receiver of said premises. Such appointment may e made cither hefore or after sale, without notice, withsaricgard 1o the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then value of (he premiwes or whether
the same shaii be then occupied as a homestead or not. and the Mortgagee may be appointed as such receiver. Suinh rareiver shall have
power to collect the rents. issues and profits of said premises during the pendency of such foreclesure suit and. in cast ol a sale and a de-
ficiency. during the full statutory period of redemption, whether there be redemption o5 not, as well as during any turther times when
XMortgapors. cxcepl for the intervention of wch recciver, would be entitled to collect such rents. issues and profits, and zif other povers
which may be necessary of afe usual in such cases for the protection. possession. control, management and operation <& the premises dus-
ing the whole of said period. The Court from 1ime 10 time may authorize ihe receiver to apply the net income in his hands in payment in
whoie or in part of: {1} The indebtedness secured hereby, or by any decree forecloning this morigage, or any tax, special asscvement or
other Men which may be or_become superior o the lien hereef or of such decree. provided such application is made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. Mo action for the enforcement of the lien or of 2nv provision hereof shall be subject 10 any defense which wobld ot be good
and asailable 10 the party interposing same in an aclion at law upon the pote hereby seured.

14. The Mortgagee shall have the right 1o inspect the premises at all reasonable times and access thereto shail fe permitted {or that
purpose. .
15. The Mongagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interesy,

16. 1f the payment of said indebtedness or any part thereof be extended or varied or if any part of the security b released, all per-
sonrs now or 2! any time hereafter liable therefor, or interested in said premises. shall be held te assent 1o such extension. variation or

release, and their laability and the fien and all provisions hereof <hall continuce an full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such cxtinsion. sariation or release.

17. Morigagee shall release this mortgage and lien thercof by propsr instrumem upon payment and discharge of all indebiedness
secured hereby and payment of a rcasonable fee to Mortgages for thr evecution of such release.

18. This morigage and all provisions hereof, shall exiend to and I binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word "“Mortgagor<” when used herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have creculed the note or this mortgage. The word “Morngagse™
when used herein shail include the successors and assigns of the Mortgagee named herein and the holder or holders. from time o ume, of

the note secured hereby.
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THAT PART OP LOTS 5 AND 6 IN THE SUBDIVISION {BY KAY AND OTHERS)
OF THE SCUTH WEST FRACTIONAL QUARTER OF PRACTIONAL SECTION 4,
TOWNSHIP 40 NORTH, RANGE 13, EAST OP THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS POLLOWS: BEIGINNING ON A LINE 563 FEET
NORTH OF AND PARALLEL TO THE SCUTHE LINE OF SAID FRACTIONAL
SECTION 4 AT A POINT THEREON WHICH 1S 100.21 PEET EAST OF THE
POINT OF /INTERSECTION OF SAID PARALLEL LINE WITH THE NORTH
EASTERLY LINE OF NORTH ELSTON AVENUE AND RUNNING THENCE EAST
ALONG SAID TAFALLEL LINE BEING THE NORTH LINE OF WEST ARMSTRONG
AVENUE AS HERE1COFPCRE DEDICATED BY PLAT RZCORDED IN THE RECORDER'S
OFPICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 13760508, & DISTANCE
OF 230 FEET THENCZ NORTH PERPENDICULAR TO SAID PARALLEL LINE A
DISTANCE OF 247.21 FLET TC AN INTERSECTICN WITH THE NORTE LINE OP
SAID LOT 5 WHICH NCRTH LINE I§ IDENTICAL WITH THE SOUTH LINE OF
BUTLERS SUBDIVISION OF LOT 4 IN SAID SUBDIVISION (BY KAY AND
OTHERS) AS THE SAME IS LALD OUT AND OCCUPIED THENCE WESTWARDLY
ALONG SAID NORTH LINE OFP LC1)5, & DISTANCE QF 230.01 PEET TO ITS
INTERSECTION WITH A LINE NUNNING NORTE PROM THE POINT OF
BEGINNING OPFP THIS DESCRIPTIUY AND PERPENDICUGLAR TO THE
HEREINBEFORE MENTIONED PARALLEL LYN% PORMING A POINT QF THE NORTEH
LINE OF WEST ARMSTRONG AVENUE AXND THENCE SCUTH ALONG THE LAST
MENTIONED PARALLEL LINE A DISTANCE P 244.83 FEET TO THE PLACE

OF BEGINNING, IN COOK COUNTY, ILLINDOIS:




