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THIS MORTGAGE is made this
19.87., between the Mortgagor, . . John [, . Saraceno, .Jr.. and .Frances .Savsceno, -his.wife
{hercin “Batrowes™ ), and the Mortgagee, . First. Federal ..
Savings and Loan Association .of \Westchester , a corporation organized and
., whosc address is
(herein “Lender™).

WiERrREAS, Barrower is indebied to Lender in the principal sum of . Fvelve Thousand and .00/100 ~ ..+

Daollars, which indebtedness is evidenced by Borrower's

note dated. . I‘ehr“ary 20,..L987 (herein “Nowe™), providing for monthly installments of principal and
interest, with the balince of the indebtedness, if not sooner paid, due and payable on. . .February .1,. 1992

To Securk to Lender (w) the repayment of the indebicdness evidenced by the Note, with interest thereon, the
payment of all ather sums, with interest thercon, advanced in accardance herewith to protect the security of this
Mortgage, and the performancc of the covenants and agreements of Borrower kerein contained, and (b) the repayment
of any future advances, with inicrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does he eby mortgage, grant and convey to Lender the following described prnperw

located in the County of . . ... .. ... 04 G , State of Illinois:

Lot 47 (except the South 16.5 Feet) ) and the South 33 Feet of Lot 48 in Westchester
Terrace, being a Subdivision of part’ of .the East 1/2 of the North East L/4 'of Section
20, Towmship 39 North, Range 12 East-07 the Third Principal Mexridian, in Cook County,

Illinois
' Bﬁo
) t £

Permanent Index No.'s 15-20-204-032 ﬂ

1518 .Qonecord Westehester.. .. ....... ,
{Street) 1City)
(herein “Property Address™) .
{State and Zip Code)

ToceTHER with all the improvements now or hereafter crected on the propenty, and all casements, rights,
appustenances, tents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter atfached 1o the property, all of which, including replacements and additions thereto, shall be
deemed o be and remain a part of the property covered by this Mertgage; and all of the foregoing, topether with said
property {or the leaschold estate if this Mortgage is on a teaschold) are herein referced 1o ‘as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propdrty, that the Properfy is unencumbered, and that Borrower will warrant and defend
generally the titic to the Property against all claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lcndcr's‘ interest in the Property.
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Lender's written sgreement or applicable law. Borrower shalt pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercol. . . . -

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest frem the
date of disbursement at the rate payable from time to time on outstanding principi! under the Note unless payment of
interest at such rate would be contrary to applicable luw, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Iender’s
interest in the Property.

9. Condemnation, The proceeds of uny award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby nssigned
und shall be paid to Lender.

In the event of a tatal taking of the Property, the procecds shall be applied to the sums secured by this Moertgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be appled 1o the sums securcd by this Morlgage such proportion of the proceeds
as is cqual to that proporiion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle « ciim for damages, Borrower fails to respond to Leader within 30 days after the date such notice is |
maited, Lender is auiierized to collect and apply the procveeds, at Lender’s option, either to restoration or repair of the
Property or to the supis sscured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicition of proceeds to principal shall nol extend
or postpone the due date ol the monthly instullments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, .

10. Borrower Noi Relersed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 2o any successor in interest of Borrower shall not operate to release, in any manner,
the tiability of the original Borrovier and Berrower's successors in interest.  Lender shall not be reguired to commence
proceedings against such successer croefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of apd demand made by the original Borrower and Borrower's sugcessors in inlerest.

11. Forbearance by Lender Not a T¥uivem. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw, shall’not be @ waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment ol taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelernte the maturity of the indebtediiess secured by this Morrgage.

12. Remedies Cumulative. All remedies previded in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or harity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and (Several Linbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall intve Zoothe respective successors and assigns of Lender and Borrower,
stibject to the provisions of paragraph 17 hercof, All corenants and agreements of Borrower shalf be joint and several.
The captions and headings of the paragraphs of this Mortiage are for convenience anly and are not to be used (o
interpret or define the provisions hereof,

14. Noftice. Except for any notice required under applicabie 'aw to be given in another manner, () any notice to
Borrower provided for in this Mortpage shalt be given hy mailing-sech notice by certificd mail addressed to Borrower at
the Property Address or at stich other address s Borrower may designate by notice to Lender as provided herein, and
(b} any nolice to Lender shall be given by certified mail, return receipt requested. to Lender’s address staled herein or to
such other address as Lender may designate by notice to Borrower as gaovided herein, Any notice provided for in this
Mortgage shait be deemed to have been given to Borrower or Lender whel gliven in the manner designated herein,

15, Uniform Mortgoge: Governing Law: Severability. “This form ol iwartgnge combines uniform covenants lor nalional
use and non-uniform covenants with limited varintions by jurisdiction to constitiiee a) uniflorm security instrament covering
real property. This Morigage shall be governed by the law of the jurisdiction in wrich the Property is located. In the
event that any provision or clause of Lhis Mortgage or the Note conflicts with applica’ic law, such conflict shall not affect
other provisions of this Mortgage or the Nate which can be given effect without "he' conflicting provision. and to this
ead the provistons of the Mortgnge and the Nuote are declared to be severable, :

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ard of this Mortgage at the time
of execution or afler recordation hercof. Upon request.

7. ‘T'ransfer of the Property; Asssmption. If alf or any part of the Property or an interes! thercin is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encvinbiance subordinate to
this Mortgage. () the creation of a purchase money sceurity interest for houschold appliances, e) @ transfer by devise,
descent or by operation of law upon the deuth of o joiat wenant or (d) the grant of any leasehold interesc oy three years or less
not containing an option to purchase, Leader may, at Lender’s option, declare all the sums secared by s Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale of tiansfer. Lender
andd the person to whoim the Property is to be sold or transferred reach ngreement in writing that the credic_olauch person
is satisfactory to Lender and that the interest payable on the sums sceurcd by this Mortgage shall be at such rawc as Leader
shal request. If lender has waived the option 1o aceelernste provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing hy Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

IT Lender exercises such option to accelerate, lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UnIrorM CovENANTS., Borrower and Fender further covenant and agree as follows:

18. Accelcration; Remedies. Except as provided in parngraph 17 hercof, npon Borrower's breach of uny covenant or
agreement of Borrower in this Mertgrge, including the covenants to pay when due any sums secured by this Mortgoge, Lender
prior to acceleration sholl mail notice to Borrower ns provided in paragraph 14 hercof specifying: (1) the breach: (2) the action
required to cure such breach; {3) n date, not less than 30 days from the date the notice is mailed to Borrower, by which such
beeach must be cured; and (4) that fallure to cure such bresch on or before the date specified in the notice may result in
nceeleration of the sums secutred by this Mortgoage, foreclosure by jodicial proceeding nnd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding
the non-existence of n default or any olher defense of Borrower to necelerstion nnd foreclosure. If the brench is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare alt of the sums secured by this Mortgage fo be
immedintely due and payable without further demand and may foreclose this Mortpage by judicia! proceeding. Lender shall
be entitled to collect in such proceeding ndt expenses of foreclosure, including, but not limifed to, rensonable atforney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinsinte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, -
Borrower shall have the right to have any proceedings hegun by lLender to enforee this Mortgage discontinued at any time
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