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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is giver on FEBRUARY 23RD
1987 Themorigigoris LYNN M LAMB SINGLE, NEVER MARRIZD

("Borrower™). This Seiur ty Instrument s gnven to

CTX MORTGAGE CMPANY

which is organized and et under the faws of THE STATE OF NEVADA . and whose address is
P.O. BOX 13020
DALIAS, TELAS L 75219 (Lender™).

Borrower owes Eender the principal $2un of
NINETY THREE THOUSAND & 00/100

Doliars 7.8 £ 93,000.00 ). This debl is evidenced by Borrower's noie
dated the same date as this Seconty Instrumer't (** Note™), which prevides for menthly payments, with the full debt.1f not
paid carlier. due and pavableon  MARCH 1sT, 2017 This Security Insirument

secures to Lender: (a) the repayment of the deb( evidenced by the Note. with nterest. and all rencwals. extensions and
modifications: (b) the pavment of all other sums. with initerest. advanced under paragraph 7 to protect the sevonty of this

Sccurity Instrumen®: and (¢) the performance of Borrear's corenants and agreements under this Secunty Instrument and L.
the Note. For this purpose. Borrower does hereby morigige. grant and convey 1o Lender the following desciibed property 2y
located in COCK County. Hlinois- :
SEE ATTACHED LEGAL DESCRIPTION AND MALE PARI TiERECE Y
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which has the address of 130 C RED FOX LANE " EIX GROVE VILLAGE .
lihinuis M 60003-‘0[]_96 {"Property Address™

TOGETHER WITH all the impronements now or hereafter erected on the property. and all casements. rights.
appurtenances. rents. rovalties. mineral. oil and gas nghts and profits. water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall aisa be covered by this Secuniy Instrument. Al of the
foregoing is referred to in this Security instrument as the “"Property.™

BORROWER COVENANTS thai Borrower is lawfully seised of the e<tate hereby conveyed and has the night to
mortgage. grani and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Burrower warrants and will defend generally the title o the Properiy agamnst all ciaims and demands. subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform coverants for natienal use and noen-uniform covenants with
hmited sartations by Junisdiction to constitnie a untfarm sevuriy mstrument covenng reai properiy.

ILLINDIS —S~ge fa— ' —FAMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payvment of Pnncnpa! and lmeresl: Prepa\mcm and [ate Charges. B
the pnncpal of and interest on the debt enidenced by the Note ana? 20y TIEPAayIment:

2. Funds for Taxes and Insurance. Suhiectioappheatic las :
to Lender on the day moenthiy payvments are due under the Noiz,
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one-twelfth of: (2) yearly taxes and assenements “nuh may 3tz poents over thie Secunty Insirument the vearin
leasehold payments or ground rents on the Preperty. 3f any. (03 reariy Razard msurance premaums: and oy yearis
mortgage mnsurance premiums, if any  These tlems are called “oorew o1 the Funds due on the

basis of current data and reasonable estimates of future esorow iems
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state agency (including Lender if Lender 15 such an mantuneny Lende
Lender may not charge for hoiding and applyving the Funds, anah tmg

Al
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¥

Lender may apree mn wnting that interest shall be paid on the F:;n.f- b2
requires interesi to be paid. Lender shall not be reguired to P Borrower zoy 1mierent or carn
shall give to Borrower, without charge. an annual accounting of 1he Funde ':mun: ;:red::s ana d:‘ﬂ'
purpose for which cach debit to the Funds was made The Funds zrepledzcdz
this Secunity Instrument

If the amount of the Funds heid by Lender. together wath the fun
tlie due dates of the escrow ttems, chall eacend the amount reguired 1o pad
at Borrower’s option. etther prompiiv repaid 1o Borrower or crediied :n Bar.c'.s:: on mon
amount of the Frinds held by Lender 14 not sufficient to pay the eworoew tiems when due. Bor.o-.\ crs
amount nscessary 1o make up the deficiency i one or more payments as reguired by Lender

Upon pavirentan full of all sums secured by this Secunty Insirument. Lender shall prompily
any Funds held by Lender. If under paragraph 19 the Property s eold or acguired by Lender. Lender sha
than immediately prinrio the sale of the Property or 118 acgussa by Ic' der. 2ny Funds held by Lc.aac.
apphcation as a cradit gaioarthe sums secured by this Secuenty In

3. Application of ’ayrents.  Unlew apphg;blc Iaw provides .w'*}c's\s\c_ ail paym
paragraphs 1 and 2 shall be apphod. fira. 1o late ..h.vgc‘- Jduc under the Note sevond, 1o prepeyment ch
Note: third. to amounts pavabld urder paragraph 2: fourth. toinicrest due andl 28l o ;-'1-1::?‘.31 due

4. Charges:; Liens. Boriower <hall pay all taxes. assessmenis. charges. 8nes and imposiions atinbois
Property which may attain prnienty/ov:r_this Secumty Instrument. 2nd leaseh L‘!" paymenis or ground rents.
Borrower shall pay these obligations uribe manner provided i paragraph 2. orif not pad in that manner. BarroRzr <
pay them on time directly 1o the pervon owed payment. Borrower skall prompiiy furnish o l ender ali nonices of amounts
to be paid under this paragraph. If Borrow(r mzkes these payments directly, Borrower shall prompily furmish 1o Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any e svhich has pronty over this Security Insirument ualess Bosrener (a
agress in writing to the payment of the oblipanon sixcv.ed by the lien in a manner accepiabic 1o Lender. (brcontenis in good
faith the lten by, or defends against enforcement of ¢ lren 1n, fegal provecdings uh:cn i the Lender™s opmucn eperale to
prevent the enfercement of the lien or forfetture of any parraf the Properiy: or (<) secures frem the holdtr o the fien an
agreement satisfactory 1o Eender subordinating the Hen to thic Secunty Insrument If Lender determunes thar any pan of
the Property is subgect 0 3 Nen which may attan pnenty-mad this Secunn Invrument, Lender may give Borrower a
notice identifving the hen. Borrower shall wansfy the lien or taleisne or mcre of the achons <ot forth abore wethin 10 3ays
of the giving of notice

5. Hazard Insurance. Boerrower shall Xeep the smprovenisaly non evsting or hereafier erected on the Properis
insured against loss by fire, hazards included within the term “extended sorerage™ and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amouiias/ and for the penads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrowgs subiess to Lender’s approval whach shall noi be
unrcasonably withheld.

All insurance policies and renewals shall be acceplahie 1o Lender and shail include a standard morigage clause
Lender shall have the nght to hold the policies and renewals | Lender reguirest Losroner shall promptly gne to Lender
all receipts of paid premiums and renewal notices. In theevent of loss, Borrower sinf2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wiiling. insurance proceeds shall be anplied 1o resioration of reparr
of the Property damaged. if the restoranion or repair 1s economacally feauble and Eender™s Lecunty is not iessened. If the
resteration or repair 1s not econonucaliy ltaqh]c or Lender’s secunty would be Iessened. ine inrarzance proveeds shall be
applied to the sums secured by this Secuniy Instrument. whether or not then due. with any ¢xses) paid to Berrower. B
Borrower abandons the Property. or docs not answer within 30 days 2 notice from Lender that licineurance carmer has
offered to cettle a claim. then Lender may collect the insurance pnxccd& Lender may use the procceds 10 repatr oF resiore

the Property or to pay sums secured by this Secuniy [nsirument. whether or not then due. The 20-davipsnod will begn
when the notice is given.

Unless Lender and Borrower otherwise agres in writing. any application of proceeds o principal shaft ol extend or
postpone the due date of the monthly payvments referred tan -xaragraphu 1 and 2 or change the amount of ihe payments I7
under paragraph 19 the Property is acquired by Lender. Borrawer™s rnight te any insurance pelicies and proceeds reseiisng
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured By this Secunity
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not dentroy, damage or substanually
change the Property. ailow the Property 10 deteriorate or commat wasie. If this Secunity Instrument i< on 2 leascheid.
Borrower shall comply with the prosvisions of the leace. and if Borrower acquires Tee titie to the Property. the leaseheld and
fee titie shall not merge unless Lender agreess to the mergerin wnnag.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fadls to perform the
covenants and agreements contained tn this Secunts Instrument. or there s a legal prioceading that may signsficantiy afect
Lender’s nights 1n the Property (such as a proceading it bankrupicy. probate. fod condemnanen or to enforee laws or
regulations). then Lender may do and pay for whatever 1= necessary to protect the salue of the Property and Lender™s righis
in the Property. Lender’s actions may include paring any sums secured by a Len which has pnoriy over this Secanin
Instrument, appearing in court. paving reasenable attorney s” fees and entenng on the Property (e make repairs. Although
Lender may take actton under this paragraph 7. Lender does net have todo so.

Any amounts disbursed by Lender under this paragraph ~ shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 0 other terms of paymeni. these amocunts shall bear interssi from

;.

B-or:o“ er

R

the date of disbursement at ths Note rate and snall be pasatic. with interest. upon rofize from Lender (o Borrower
requesiing pavment.
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UNOFFICIAL:COPY

UNIT NUMBER s IN FOX RUN MANOR HOMES OONDOMINIUM AS DELINEATED ON
£ SURVEY OF THE FOLLOWING DESCRIBED REAL. ESTATE: PART OF THE NORTH BAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN JOOK O0OUNTY, ILLINOLIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27469146

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OOMMON ELBEMENTS
IN COOK COUNTY., ILLINCIS.

MORTGAGOR 71.50 HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS., AS
RIGHTS AND TASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND S SZMENIS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

CECLARATION 7 YWNDOMINIUM AFORESAID.

THIS MORTGAGE IS GUFGECT TO ALL RIGHTS, EASEMENTS, COVENANTS. OONDITIONS, :C
RESTRICTIONS AND RESUZRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS -
THOUGH THE PROVISICS.> OF SAID DECLARATION WERE RECITED AND STIPULATED AT -
LENGTH HEREIN. oy
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T3S CONDOMINITUM RIDER s made thas 23RD 2y o preolARY . 87
and 15 mncarporated into and Lhail be deemed to amend and supplen : ape. Dead of Trust or Securniry Deed v:h >
“Security [nstrument’”) of the same date given by the undersigned lllm =t 1o sccure Borrower™s Note 1o

CTX MORTGAGE (TMPANY

of the same date and corenng the Property described in the Sevunin Insirument and fovated av

130 C RED FOX LANE, ELK GROVE VILLACE, IL 60007-0030

[Tty AATo4Ln

PR 3o T progess

The Propersy includes a4 umit in, together with an undnaded snterest n the compzon elemenis of, 2 cond. rrogest

kpows as: FOX RUN MANDR HOMES

(the “Condomintum Project™) I¥ rthe owners associatnon of
“Owners Assoviation™) hobds title to property for the he

CoNDOMIGI N CoveENanTs, In addinion o the
Borrower and LenderZurther covenant and agree as follows
A. Condominirvia:y, Obligations. Borrower
Project’s Constituent Dvipiments The "Const:
creates the Condomumur . Provedt i P lawes
prompily pas, when due. 1l j
B. H'.n'lrd Insurance. *
Tmaster” or Chianket” poni
coverage m the amounis, fos

within the ¢

the yearly premuum insiall
iny Borrewer'so®
s deemed sanstizd to the
orrower ~hall give
inthe

Properiy, wheinier o the s
AT

pard 1o Lender fur appiice
C. FPublic Liabilits lnsur'mu:. B

L S

Assacation mamtans a pu
>. Condemsnation,
connechon with any cendemn
elements. OF for any oo nveans
shall be apphied by Lender tothe sunits seg
E. [~nder’s Prior Consent. Horrowe
consent. vither partition or subdinide the Propern or consen?
211 the abandonmicnr o7 ferminainen of the
required by law n the case of substantial destrucizen by fire
eminent dJomain;
(1) any amendmen! toany provision of the Constitueny Dovements o

Lender:
(iny  termunation of professicnal manzagement and avumpion of seil-manageriont e Ouners Asooanon,

or
{1v} any action which woeuld kasve the offac:
the Owners Association unaccepiable o Lender
F. Remedies. If Borrovwer does not pay condominium Jdues and asscaments ahen i
Any amounts disbursed by Lender under this paragraph F <hal !hc-.. e 2ddireonal debt o Borr sweer coourtd o

Instrument. Unless Borrower and Lender agree 1o other terms of paament. thescamounis bz
disbursement af the Noie rate and shall be pasable. withintersst upon notice from Lend

BY SIGNING BELOW. Borrower accepts and agroes 10 the terms and prinisiens conlama

MULTISTATE CONDOMINIUM RIDER—=s-c« "1~ .--FNMA FHLMC UNIFORM INSTRUMENT

@ 8 VP MORTGAGE FORMS + 3% TR 4700 » &OC 81° 7730
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This Rider to Note and Mortgaga ("Rider") modifles and
supplements the Promissory Note ("Nota") executed or assumed by the
undersigned and payable to the order of CTK Mortgage Company and the
Mortgage ("Security Instrument”) securing the Note. Whenever there
ie any conflict between this Rider and the Note or the Sacurity
Instrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construad accordingly.
Asferences to tha Note or the Security Instrument in any other
documsants executed in connection with the Note cor the Security
Instrument shall be deemed to be rsferences to the Note and the
Security Ingtrumsnt as modified and supplemented by this Rider.

1. The last sentencs of Paragraph 13 of the Security IlInstrument
is hereby deleted and the following is hesresby substituted therefor:

"If Lender exercises this option, Lender shall take the steps
specifiad in the third paragraph of paragraph 17."

2. Paragraph 17 of the Security Instrument (including a
description ¢f certain portions of Paragraph 17 of the Security
Instrument sei forth in Section 10 of the Note) is hereby deleted
and the followl!~e - is hereby substituted therefor:

"17. Transfor of the Property or a Beneficial Interest in
Borrowar. If ali or any part of the Property or any interest in
it is mold or trcansferred (or if a beneficial interest in
Borrowar is sold oc transferred and Borrower iv npot a natural
person) without Lendur's prior written consent, Lender may, at
its option, Tequire ipasiiate payment in full of all sums
sscured by this Security Instrument. However, this option shall
not be sxercised by Lencder if exercise is prohibited by federal
law as of the date of thir Pecurity Instrument. Lender also
shall not exercise this optition if: (a) Borrower causes to be
submitted to Lander information required by Londer to evaluate
the intended transferree as if & new loan were being mada to the
transferes; and (b) Lender reacorabiy determines that Lender's
security will not be impaired by the loan assumption and that
the risk ¢f a breach of any covenrnr or agreement in this
Security Instrument is acceptadbla To L.endar.

"Lander may charge a reascnable f4# not to exceed one
percent (1%) ©of the outstanding principal bhalance of the loan as
a condition to Lenderx’'s consent to the lian assumption, unlesas
prohibited by applicable law. Lender may aiso require the
transferese to sign an assumption agreement Chat is acceptable to
Lender and that obligates the tranaferee to x4ew all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to ba cbligated under the cots and this
Sacurity Instrument unless Lender reieasss Borrovar in writing.

"I1f Lender exercises the option to require immodi-le
payment in full, Lender shall give Borrowar notice of
accelearatcion. The notice shall provide a period of not lsss
than 30 days from the date the notice is delivered or mii)~d
within which Borrower must pay all sums sacured by this Sacurity
Instrument. 1£ PBorrowar fails to pay these sums prior to the
sxpiration of this period, Lender may invoke any reaedies
permitted by this Security Instrument without further notice or
deaand on Borrower."

IN WITHESS WHEREOF. this Rider is executed this _232D day of
FEBRUARY . 1957,

ILLIMOLS--Use with Forma
3200 amndd 3014 (12/83)

(ETX Rav. 4/29/83)
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