UNOFFICIAL €ORPY . » s

COOH L‘ UNTY. JLLINDIG
FILED FOR RECCHD

1387 FEB 25 PH 12: 08 871068385

’ FWMC# 284559 {Space Ab This Line For Recording Data)
00O
MORTGAGE l 3—”‘
THISIAORTGAGE (“Security Instrument*)is givenon ....... THE.. 1QTH.DAY..OF. I-.EBB.UAB.Y,‘...« ............... =
19. ﬁ'z ..... The mor'nagons LOLEMAN. M- KING . AND. DORQTHY. T.. KING,....HLS. HIFE. ... ...cccoorn.n.

. {"Borrower"). This Securily Instrument is given to

AGECORPORA"ONOF““NO'S ..................................................... . which is organized and cxisting

under the laws of ..... “HLSTATE. OF. ILLINRES....... vy AN WHOSE AAATESS IS .vevvviveiveiinierrecciiree e ee s

B0 NROb, Gt N nain G087 . eeeoeeeeeeeessesemee oo (“Lender™).
Borrower owes Lender the principalsum of ... ELETY-THREE, . THOUSAND. FINE. . HUNDRED.. AND..O0/100THS. mmer—

............................................................... Dollars (U.S. $..73.,.200.00...........). This debt is evidenced by Borrower's nole

dated the same dale as this Secvrity Instrument ("Note'), which provrdes for monthly payments, with the full debt, if not

paid earlier, due and payableon ......«........ MABCH. Lo 20L7. . e This Security Instrutnent

sccures 10 Lender: (a) the repaymdnt 0f ihe debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all otner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaice of Borrower's covenants und agreemenits under this Security Instrument and
the Note. For this purpose, Borrower doe: hereby mortgage, grant and convey to Lender the following described property
located in .c.oooooveneerennnnn, CIHIK .o e ettt e et bbb et b bbb e County, Illinois:

LOT 25 IN CEPEK'S SUBDIVISION Of-8L0CK ! IN COMMISSIONER'S SUBDIVISION OF
THAT PART OF THE EAST 1/2 OF THE WNORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PFINUIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF GRAND AVENUE, IN COOK 70UMTY, TLLINOIS.

T ;1;4%7' %

PERMANENT TAX ID# 13-32-207-023

5150

@
o
s
L )
-
o}
w,
@
which has the addressof ......... 2301 N, PARKSIDE AVE, o p oo GHICAGO e \
,5 IStreet) [City)
3 Ilinois .........! O0B3T e, (“Property Address');

[2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigege, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to censtitute a uniform security instrument covering real property.

ke ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMB AND FORMS
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates inaccordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lerder
shall give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower fails to respondd to Lender within 30 days after the date the notice is
given, Lender 35 auhorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securediay this Sceurity Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due daieOfohe monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/No. Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizativo of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall notoperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 20 tommence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amosiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekeCise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security instrument shall bind and benat the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(s so-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under siigicems of this Security Instrument: (b) 15 not personally obligated o pay
the sums secured by this Security Instrument; antl{¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'r:gard to the 1erms of this Security Instrument or the Note without
thitt Borrower's consent.

12. Louan Charges. I the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the imdrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thenifayany such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted himit; and (b) aly sums already collected from Borrower which exceeded
permitted Iimits will be refunded o Borrower. Lender may chone to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1fa refuadroduces principal, the reduction will be treated ns a
purtinl prepaymens without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, It ensetment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security=lystrument and nay mvoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the feeps specificd in the second paragraph of
paragraph [ 7.

14, Notices. Any notice to Borrower provided for i this Security Instrument <hatl be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any niptice to Lender shall be given by
first cliss mai to Lender’s address stated herein or any other address Lender designites by notioCve Borrower. Ans notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender vhen ginven as provided
i this paragraph.

15. Governing Law; Severability, This Secunty Instrument shatl be governed by federdr biwoand the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thes Securivionstrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions ol this Security Instinmant or the Note
which can be given effect without the conflicting provision T this end the provisions of this Secunty Intirdment and the
Note ure declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower.  {f all or any part of the Property or any
nterest et is soid or transferred (or iF a beneficial imterest 10 Borrower s sold or trunsferred and Barrower 1s not a natural
persony without Lender™s prior written consent, Lender may, st its opiion, require imnmediate payment in full of all sams
seeured by this Security Instrument. However, this option shall not be exercised by Lender i exeraise 1s prohibied by
federal law as of the date of thys Security Instrument.

I Lender exercises this option, Lender shall give Borrower nonce of acceleration The notice shall provide 1 penod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Sceurity Instrumenmt. IT Borrower fails to pay these sums prior to the expiration of this perniod, Lender may invoke any
remedies permitted by this Security Enstrument without furthier notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower mects certinn conditions, Borrower shadl have the right to have
enforcement of this Scecurtly [nstriment discontimued at any e pror o the carbier of ta) S days tor such other persod as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n thiy
Security Instrament; or (b) entry of o judgment enforcing thus Secunty Instrument. Those conditons are that Borrower,
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements, () pays all expenses weurred in enforcing this
Securily Instrument, including, but not limited to, reasonable antorneys’ fees, and {d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender™s rights i the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall contmue unchanged. Upon reinstatement by
Borrower, this Seeurity Instruroent and the obligations secured hereby shall remasn fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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