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. State of Hiinols A Cove o

- Mortgage _ 131~4845047
This Indenture, made this 17TH day of FEBRUARY .19 87, between

KEVIN L. PADDEN , A BACHELOR
, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporatici, organized and existing under the laws of ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily indebied to the Mortgagee, as is evidenced by a cerlain promissory note bearing even
date herewith, in the principal sum of SEVENTY FIVE THOUSAND TWO HUNDRED THREE AND 00/100
Dollars {3 75,203.00 )
puyable with interesd ai-te raie of  EIGHT AND ONE~HALF .
per centum ( 8, 502 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee st its office in
CHICX:2, ILLINOIS , or
a1 such other place as the holderony designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FIVE HUNDRED SEVENTY EIGHT AND 32/100 e
Dollars (§ 578,22 )
on APRIL , 1957 . and a like sum on the first day of cach and cvery month thereafter until the note is fully paid,
excepl that the (inat payment of principal and i tercs: if not sooner paid, shall be due and payable on the first day of MARCH

20 17.

Now, Therefore, the said Mortgagor, for the better securir.g of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein cortained, does by (nes. riesenis Mortgage and Warrant unto the Mortgagee, its Successors or assigns,
the following described Real Eslate situate, lying, and being ia the county of COOK and the State of Ilinois, to wit:

LOT 117 IN J. E. MERRION'S COUNTRY CLUP PILLS FIRST ADDITION
SUBDIVISION OF THE SQUTHEAST 1/4 OF THE MORTHWEST 1/4 (EXCEPT THE
EAST 50 FEET OF THE SOUTH 165 FEET THERENI'y AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREQOF AND EXCEPT THE WEST
262 FEET OF THE SOUTH 450 FEET THEREOF) OF SECIION 34, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLXSDJAN, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTEMBER 26, 1956 AS DLZCUMENT 16709687, IN

COOK COUNTY, ILLINOIS.

TAX IDENTIFICATION NIMBER: 28-34-308-015/7 S
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Together with all and singular the tenements, hereditaments and appurtenances thergunto belonging, and the rents, issues, and profits thereof:

, e and all apparatus and (ixtures of every kind for the purpose aof supplying or distributing heat, light, water, or power, and all plumbing and
- . other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

= This form 18 used in connection with mortgages insured under the one- 1o jour-family programs o1 the National Housing Act which sequire
a One-Time Morlgage Insurance Premium payment {including sections 203(b) and (i)} In accordance with the regulations for those programs.
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of loss if not made prompily by Mortgagor, and esch insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restosation or repair of the property damaged. In event of fore-
closure of this morigage or other tramsfer of titk 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

‘That if the premises, or any part thereof, be condenned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full amount of indebtedness vpon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor 15 the Morigagee and shall be paid forthwith to
the Mortgugee 10 be apriied by it on account of the indebledness
secured hereby, whether due or nol.

The Mortgagor Further Agieas that should this mortgage amd
the note secured hereby not be ehyi'de for insuzance under the
National Housing Act, within 6
from the date hereof twritten statemen’sedy*officer of the
Department of Housing and Urban Develorinant or authorized
agent of the Seceetary of Housing and Urbas Tovelopment dated
subsequent to the m days
time from the date of this mortgage, tolinswre said note
and this mortgage being deemed conclusive proof of vuc
ineligibitity1, the Morlgagee or the holder of the note wiay, ot its
option. declare all sums secured hereby immediately due and
payable, Notwithstanding the forcgoing, this oplion may not be
exercised by the Mortgagee when the ineligibility for insuiance
under the National Housing Act is due 10 the Mortgagee's failure
to remit the mortgage insuranee premium to the Department of
Housing and Urban Development.

days

In the Eveat of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 30y days alfter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have ine right immediacely o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or afier sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the persen or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then eccupicd
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, of
appoint a receiver for the benefit of the Morigagee with power lo
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and 4 defi-
ciency, during the full statutory period of redemption, and such
rents, Issues, and profits when collected may be ipplied toward the
payment of the indebtedness, costs, taxes, insuradce, and other

items nccessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o forectose this mortgage or a subscquent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by Ihe
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and cmploy other
persons and cxpend jtself such amounls as are reasonably
necessary t ciarry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort
gugee in any coun of law or equily, a reasopablke sum shall be
allowed for the solicitor'’s Tees, and stenographers” fees of the
complatnant in such proceeding, and alse for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atterneys
or sodicitors of the Mortgagee, so made parties, for services in
stich suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and alt such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
suits, advertising, saie, and conveyance, including attorneys’,
solicitors’, and stenographers' fees, outlays for documentary
svizence und cost of said abstract and examination of title; (2)
all<ne moneys advanced by the Morigagee, if any, for the pur
pose anchorized in the mortgage with interest on such advances
at the.rr:zset forth in the note secured hereby, from the lime
such advances are made; (3) all the accrued interest remaining
unpaid on the.indebtedness hereby secured: and 14} ald the said
principal money ceaining unpaid. The overplus of the proceeds of
the sale, if any, shall Yicpde paid w the Morigagor,

[f the Mortgagor shail pay said note at the time and in the
manner aforesaid and shall dhide by, comply with, and duly per-
form all the covenants and sgreersaats herein, then this con-
veyvance shall be null and void £od Mortgagee will, within thirty
130y days after written demand therefw by Morigagor, execute a (D
release or satisfaction of this mortgagr. 2ad Mortgagor hereby o}
waives the benefits of all statutes or lawe which require the
earlier execution or delivery of such release/o: atisfaction by
Mortgagee.

§t Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor i interest of the Morigagor shall operate to release, in
any manaer, the original ligbility of the Mortgagor,

2690%

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, execulors, ad-
pwnistrators, successors, and assigns of the parties herelo. Wherever
used, the singular number shall include the plural, the plura) the
singular, and the masculine gender shall include the feminine,

Page 3ol 4
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds g provision to the Instrument allowing the Lender fo require payment of the Note in full upon transfer

of the praperty, .
This Due-On-Transfer Rider is made this 17TH day of FEBRUARY

19 87 . and is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
1o Secure Debt (ihe “‘Tnstrument’”) of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Note (0

DRAPER AND KRAMER, INCORPORATED

(the “'Lender'y of the same date {the **Noie™') and covering the property desgrn_;;cd in the instrument und located ag

18040 BAKER COUNTRY CLUB HILLS , IL 604
{Property Address)

>

AMENDED COYENANT. In addition to the vovenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and igree 25 follows:

The Lender shall, witn *a€prior approval ol the Federal Housing Commissioner, or his/her designee, declare all surns
secured by this instrumeni 1550 immedistely due and payable if al) or 2 part of the propetty is sold or otherwise transferred
(other than by devise, descéntor zperation of law) by the borrower, pursuant le a vontract of sale executed not later
than 24 moaths after the date CF 2xezution of this instrument or not fater than 24 months after the date of the prior
wransfer af the property subject 1o this<astrument, to a purchaser whose credit his not been approved in accordance
with requirements of the Commissione:,

IN WITNESS WHEREQF, Borrower has exuented this Due-On-Transfer Rider;

f_’ 25_;:9{{4 {Seal)
EVIN L PA uN ‘Borrower

(Seal)
-Borrower

(Seal)

-Borrower

{Sen))
-BarrowelJ)

(Sign Originat Oniym}

{Space below this line for acknowledgement)

@-521 FHA Due-On-Transfer Rider - Muitistate
YMP MORTGAGE FORMS + (313702 4700 & (800I525-7291




