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ofthe __City  Coumtyot_Cook Stateof _Illinpis
nerginatier referred 1o as Mortgagar. nnes rereny merigage and warmant to 1 o
0 111in018  parkirgassociation hay ~gas s principatofhice the Yillage  of HNiles

— . Countyo! CQUk ... Swate of iingss hereinalies ~ezrres 10 as the Mortgagee. the following
real estate in the County ot _ Look ___ intraSreo o~ TlHgods  towat

The West 10 feet of Lot 7 all of Lots 8 to 11 inclusive and Lot 12 {except the West 5 feet
thereof) in Block 2 in Qliver's Subdivision of the North East 1/4 of the Scuth West 1/4
of Section 20, Township 40 North, Range 1% Sast of the Third Principal Meridian, in Cook
County, [llinois.

AT, "LLA'
Lo

B 3710629

cep ol £ 308

Kol

1327 West Addison, Unit 28, Chicago, Illinois

commonly known as.

Permarent Real Estate Index Number: 14-20-304-026-102¢ <2 /5

Together with aill buildings. improvements. fixtures ¢7 apdurienances noﬁ/cfr'ﬁ'erea‘.:er erected hereon or placed
therein. including 21} apparatus. equipment. fixtures or articies, whether in single uniis or centraily controlled. used
to supply heat. gas. air concitioning. waier, hght, power raizgeialion, venlalion of olher services. and any other
thing now or herealfter therein or thereon. the furnishing of whitn £y lessors o lessees 1s customary of appropriate.
including screens, window shades, storm doors and windows. Hoor Lovenngs. screen doors. in-a-door beds, awn-
ings, stoves, water heaters, refrigerators, washing machines. clotnes dry<<s. and all other such appliances {all of
whick are intended to be and are hereby deciared lo be a part of sa:d r2al estate whether physically attached thereto
or not); and also together with all easements and the reris. ssues 2nd profis of sa:d premuses which are hereby
pledged. assigned. transferred and set over unto the Mcrigages whether now Cue of herealier 10 become due as
provided herein. The Morigagee 1s hereby sutrogated to th2 nights of 21l morigages. ienholders and owners paidoif
by the proceeds of the loan hereby secured.

£OTN0TLS

TO HAVE AND TO HOLD the said property. with sai¢ bunidings. improvements. lixtures. aggurienances. apoaratus
and equipment. unto said Mortgagee forever for the uses rerein setforin free from all nghts 2nf benelits under the
Hornestead Exemption Laws of the State of ilino:s. which sa:¢ ngnis and benelils sard Morigagar Jous hereby reiease

and waive.

TO SECURE (1) The payment of a Note executed by the Morigagor to the order of the Morigagee beanng even date
herewith in the principal sum of _Fifty Thousand & no/100 ---- Dollars
(§ 50,000.00 ), whichNote, together with interest thereon as therein provided. is payable in monthly instalments
of _Fi ift & 70/100 =-= Doliars i§ 532,700 _ ) commencing the
_13th  dayof_March . 1987 . which payments are 'o be appiied, first, to interest. thenlo
~ any unpaid escrow and the balance to principai. untii sai¢ widebtedness is paidin fully %) The perlormance oToMer
/ agreements in said Note, which is hereby incorporaied herein and mace a part herec! and which provides, among
other things, for an additional monthly payment of one-twelith {1.12) of the estimaied annu2i taxes luniess the
Mortgagor has pledged an interest bearing sawings acceount 1o salisty estimalec 1axes) assessments. insurance
premiums and other charges upon the mortgaged premises. (3 any ‘uture advances as heremnafter provicec. and (43
The performance of all of the covenants and obhgaticns of tre Mortgagor o the Morigagee, as coniained hererr and

in said Note. * EXCEPT THAT THE FINAL PAYMENT OF 30TH PRINCIPAL AND INTEREST, IF NCI SOONER
PALD, SHALL BE DUE ON THE 137H DAY CF FEBRUARY, 1999.
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon as herein ang i 3&:2 NQle proyvi08c. 5r gCcorsing ioany
agreement extending the ime of payment thereot, {2) To pay whan gue anc Delore any D27a Iy Allalnes Imereio &4
laxes. special taxes, special assessments, waler Charges. ans sewar sen:ce Charges 3gainst sa:¢ propery including
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thase theretolore due). anu N QeFaE I Q IALWQ QL[ Ye'e'o' and al' such ilems ex-

tended against said property shail be conclusively ceemec vaiil 'or '8 PUrpose ofthts :equ,rernem (3} To keep the
impravements now or hereafter upon said premises insured agains! damage Dy fife. and such other hazards as the
Mortgagee may require to be insured against; and 10 provide public habihily insurance and such otherinsurance as
the Mortgagee may require. until saig indebtednessis fully pa:c. or in case ot foreclosure, untilexpiration ¢l the period
of regemption, for the full insurabie value thereof. in such companres and in such form as shall be satisfactory to the
Mortgagee; such insurance policies shall remain with the Meorigagee dunng said period or penods, and conta:n the
usual clause making them payable 10 the Mortgagee: and in case of foreciosure sale payable to the owner of the
certificate of sale. owner of any ceficiency. any receiver or redemptioner. or any grantee in a Master's or Commis-
sioner's deed; and in case of loss under such policies, the Morigagee 1s authonzed 0 adjust. collect and compromise
in its discretion all claims thereunder and to execute and deirver on behall of the Morigagor all necessary proois of
Ioss, receipts. vouchers, releases and acquitiances required 1o be sigred by the insurance companies. and the
Mortgagor agrees to sign, upon demanc. al! receipts. vouchers anc refeases required of it {0 be signed by the
Martgagee for such purpose. and the Mortgagee 15 authorized to anply the proceeds of any insurance claim to the
restoration of the property or upon the indebtedness hereby secured in ils discretion, but monthly payments shall
continue untit s5aid indebledness 1s pad in full; (4) Immeciately alter destruction or damage. to commence and
promplly complete the rebuild:ng or restoration of buildings and improvements new ¢f hereafter on said premises,
unless Mortgages elects 1o apply on the indebledness secured hereby the proceeds of any insurance covering such
destruction or damara; {5) To keep said premises 1n geod condition and reparr, without waste. and free from any
mechanic’s or sther lizn or claim of ien not expressly subcrdinated o tha fien hereof. (61 To comply with the provi-
sions of any lease if this 'vortgage 15 on a igasehold: (7) To perform ali obligalions under any declaralion, covenant.
py-laws, regulations. ana Crastituent documents governing said prenuses if the Mortgage 1s on 2 condominium of a
planned unit development. 3V Nat to make, suffer or permit any unlawful use of or any nuisance to exist on said
property nor to diminish nor impai/ its vaiue by any act or omission 10 act: (9) To comply with ail requiremenis of law
with respect to mortgaged premizes and the use thereof. (10) N0l 1o make. sutier or perrut. withou! the written permis-
sion of the Mortgagee being hrst had and.obtamned. (a) any use of the ""Openy for any purpose other than that for
wihich its now used, (b) any alterat:ors. addiions demcoltion, removal or sale ¢! any improvements. apparalus.

apourtenances, Nixtures or equipment nov, of herealter upeon sa:2 properly. (€} any purchase on conditional sale,
lease or agreement under which titie s resenenon the vengor. orany apparatus. ixtures or equipmentto beplacedin
or upon any buildings or improvements on saic property: 1% To compiete within 3 reasonable ime any buildings
or improvements now or at any lime in process ot eieCtion upen the said premises: (12i To appearin and defend any
praceeding which in the gpinion of the Morigagee alfec!s iis securily hereunder, and {0 pay ali costs, expenses and
attorney's fees incurred or paid by the Mortgagee in any pioceecing in which it may be made a party defendant by
reason of the Morigage.

8. That in case of failure 10 perform any of the covenantsiizrein, Mortgages may do on Mortgagor's behalf every-
things so covenanted: that said Mortgagee may aiso do any aci1t«nay deem necessary to protect Ihe lien hereof, that
Moartgagor will repay upon demand any moneys gaiq or disbursed. Ly Morigagee for any of the above purposes and
such moneys logether with inlerest thereon at < per ciniper annum shall become so much additional
indebtedness secured by this Mortgage with the same priority as the original indebtedness and may be includeg in
any decree foreclosing this Mortgage and be paid out of the rents or preceess of sale of said premises if not other-
wise paid; that 1t shall not be obligatory upon the Mortgagee 10 1nquire 1nty Lng validity of any lien. encumbrance or
claim in advancing moneys as above authonzed. but nothing here contained snzil be construed as requiring the
Mortgagee to advance any moneys for any purpose nor 1o ¢o any act hereunde:, ans the Mortgagee shall notincur
any persanal hiabihity because of anything it may do or omit 1o do hereuncer.

C. That it is the intent hereof to secure payment of said Nole whether the enlire amourit sh 3l have been advanced
10 the Mortgagor at the date hereof or a later date or having been advanced shall have beaiveepdidin part and further
advances made at a later date.

D. Thatin the event! the ownership of said property or any part thereof becomes vested tn a peisat other than the
Mortgagor. the Mortgagee may. without notice to the Mortgagor. deal with such successers’ interest with reference
to this Mortgage and the debt hereby secured in the same manner aswith the Mortgagor. and may forbear to sue or
may extend time for paymeni o the cebl. secured hereby. wittout ¢ischarging orin any way affecting the hability of
the Mortgagor hereunder or upon the deb! hereby securec.

E. Inthe event the undersigned Iransfers the titte Or any cart thereo? or any irterest therain, legal or equitable, orif
the undersigned execules Articles of Agreement for Deed. a Contract of Sale for the property described in this
Mortgage. or upon assignment of the beneficiai interes! of the trust uncder which title to said property is or shall be
held. 10 any person, corporation, o entity other than to the unders:gned. the then balance ¢! principal and interest
hereunder remamning unpaid shall immediately become due and payabie. and upon demand by the holder of the Note,
the undersigned promises t0 pay the same forthwith

F. Thattimeis ol the essence hereo!, and if defauit be mace m performance of any covenant hereir contained or in
making any payment under said Note orobligation cranvextensicr or renewal therec!, orsf proceedings be insiituted
o enforce any other lien or Charge upen any of saiC preperty. Or updn te hing of a proceeding in hankruptcy by or
against the Mortgagor. orif the Morigagor stail make an ass:g~menter tne nenetit of hus creditors of i hus property
be placed unger conirol orin custocy of any court. orif the Mao-igagor asarcons any of s2:a property orin the event
of the lransfer 0!, 0 agreement 1o transler any nght, 158 orinterest  n sa:C property of a7y portion thereo!, orif the
Mortgagor fails ic compiete within a reasonalie ime. any ourl2ing of HuCinGs Now Or atany time in process of erec-

ron upon said premises. or it Morigagor defaults in the performance or payment of any other obligation or ioan to

fI.‘a‘?jfi()T&Q
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UNIT NUMBER /33 7%A/ in ADDISON COURT CONDOMINILY, AS DELINEATED

0N A SURVEY OF TH: FPLLOWING DESCRIBED REAL ESTAIE:

8 70 11 INCLUSIVE AND LOT 12

1OCY 2 IW CLIVER'S SUEDIVISION GF

OF IECTION 20, TOWNSHIP S0 NORTH,
1

LLINCIS

THE WEST 10
(EXCEPT TEE §
THE NORT: EA :
RANGE 14 Ea K HIRD PRILCIPAL MERIZIAN, IN COCH COUNTY

S TVHIRIT “A" T0 THI DECLARATICN OF CONDOMINITM

WHICH SURVEY IS ATTACHED

A =
RECORDED AS DOCUMENLT NiM3=R 25341144, TOCITHER WITH ITS UNDIVIDED
THZ

cowon eLlzviis. 871062 53

PERCENTAGE INTEREST 1IN




