THE UNDERSIGNED,

ofthe _Lity of _Lhicaco . Countyof__CQOK
hereinafter referred to as Mortgagor. coes hereby morigage ant waran: 0.
— —____.aIllinois bankingassocration. having 2s:ts pr.nc pal s ce . ine X
— . Countyo!__ {onok . State of liincis, nerginaflerreferez e

real estate in the County of {00k .1n the State of _111inois

The West 10 fee:i of Lot 7 ail of Lots 8 to il inciusive and Lot iZ {except t.e West 5
foet thereof) in Block 2 im Oliver's Subdivisien of the North fast 1/2 of tr2 South West
1/4 of Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook County, I[l1linois.

O 70 YT ANE

oo,

commonly known as. 1327 Hest Addisons Uait 3A. Chicego. 11linois 7

Permanent Real Estate Index Number: 14-2u-304-026-1G30 nﬁ e

Together with atl buildings. improvements, fixtures or appurienances néﬁ or hereafier erected hereon or placed
therein. including all apparatus. equipment. fixtures or ariigies. whether in single units or centraily controlied, used
to supply heat. gas. air cond:tioming. water. hight. zower refigersion, veniliation or oiher services. and any other
thing now or hereafter therein or thereon. the furnishing of whicri by (2ssors tC lessees 1S customary of appropnate,
including screens. window shades. storm ¢oors and windows, flopr covenngs. screen doors, in-a-door beds. awn-
ings. stoves. water heaters, refrigerators washing machines. ciGiinos gryers. and all other such apphances (all of
which are intended to be and are hereby declared to be a part 0° said real (3s1a.e whether physicaliy attached thereto
or not}, and also together with all easements and the renis. ssues ang profiis.of said premises which are hereby
piedged. assigned. transferred and set over unto the Morigagee. whether now ¢ue or herealfter to become due as
provided herein. The Mortgagee 1s hereby subrogaled tc the rights of 2l morigagec -hennoiders and owners paid oft
by the proceeds of the ipan hereby secured.

TO HAVE AND TO HOLD the said property, with saig buiigings. improvemeants. fixtures, appartenances, apparatus
and equipment, unito said Mortgagee forever for the uses herein setiorth. {ree from all nghts an< ceneliis under the
Homestead Exemption Laws of the Staie of lilinois, which said righis and benefits said Morigagoruses hereby release
and waive.

EDOTLS

<

v
. )

TO SECURE (1) The payment of a Note executed by the Morigagor ic the order of the Morigagee bearing even gate
herewith in the principal sum of _Fifty Thousand & no/100 ---- Ooliars
($ 20.000.00 ), which Note, together with interest thereon as therein provided. 1s payable in monthly instalments
of __Eive Hundred Fifty Two and 7(/100 --- Dotlars ($ 222.70 _ ; commencing the
—_13th dayof _March . 1987 _ . which payments are to be appiied, first, 1o interest, thento
any unpaid escrow and the balance 1o principal, until said indebtedness is paid in full/{2) The performance of other
agreements in said Note, which 1s hereby incorporated hereirr ang macde a pan hereo!. and which grovides, ameng
other things. for an additional monthly payment of one-tweifth i1 12y of the estimated annual taxes {unless the
Mortgagor has pledged an interest bearing savings accouni 1o sahisly estimated taxes; assessments. imsurance
premiums and other charges upon the mortgaged prermises: (31 any future advances as hereinafter provided: and (4)
The perfarmance of all of the covenants and obligations of the Mortgagor to the Mortgagee. as contained herein and
in said Note. *EKCEPT THAT THE FINAL PAYMENT OF 30TE PRINCIPAL AND INTEREST, IF NOT SCONER PAID

ALL BE DLE ON- 13th DAY OF FEZRUARY, 1690/
THE MORTGAuOH COVENANTS

A (1) To pay saig indebledness and the intgrest thereen as hereinand in sa:d Nole provided oraccording loany
agreement extending the time of payment thereo!, (2) To pay when due and 2efore any Dendity aiaches 1N2rlo &k
taxes. special taxes. special assessments, water charges. and sewer sery:ce Charges ag3inst S3:Q ropeTy nndiuding
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those theretofore due). anwaEFte;— EAS.I'-é“: ;:__:P._ st aroa s.em remsexs
tended against said property shall De COnclusiveiy Cefmelva 7T U u'P ::!:!' reguirement [ 3; Tokeep ine

improvements now Qr herealter upon saic premises insurec aga:nsi camage by fire. and such other hazards as the
Mortgagee may require to be insured against: and 10 provice oubiic nadiily insurance ang such otherinsusance as
the Mortgagee may require, uniil said ingeblednessis fully paig. orincase c! foreciosure. until axpiration of the penod
of redemption. for the full insurable value thereo!. in such companies and ir such form as shall be sausfactory (o the
Mortgagee. such insurance policies shaii remain witn the Merigagee cunng said period of pencds. and contain the
usual clause making them payable 10 the Mortgagee. and i~ case of loracicsure saie payable 10 the owner of the
certificate of sale. owner of any dehciercy. any recewver or rezemplioner. &r any granieéen a Masters or Comnus-
sioner's deed: and in case of 10ss urcer such poi:cies. the Mortgages 15 authonzed 10 adjust. coliect ang compromise
in its discretion all claims thereunder and to execute and cairver on behai! of the Morigagor all necessary proots of
10ss, receipls, vouchers, reieases and acquittances regutred o be sig~ed by the insurance companies. and the
Mortgagor agrees to sign. upon cemand. all receipts. vouchers anc releases requ:rec o! 1t to be signed by the
Mortgagee for such purpose: and the Morigagee is authcrized 10 20oiy Ihe proceecs 0! any insurance claim 10 the
restoration of the property or upon the incebledness heresy secured in 1is Cistrelion. but monthiy payments shall
continue until said indebtedness is paig in full: (4) Immeciateiy alier cestruction or damage, to commence and
promptly complete the rebuilding or restoralicn of butlings ang improvements now of herealter on sai2 premises.
unless Mortgagee e'ects to apply on the indeptedness secured nareby the Droceeds of any insurance ccvenng such
destruction or dzirare: (5) To keep saic premises in GOOT CONSICn and repair, without wasle. anc iree from any
mechanic's or other ien or claim of 'en not expressty sutorcnated 10 the tien hereof: (8Y To comply with the provi-
sions of any lease if tr1s Morigage 1s on a leasehold: (7) To perform ail obiigahons under any declaration, covenani.
by-laws. regulations. ant cunstituent documenis govermng sa:d premises f the Morigage 15 on a concominium or 3
ptanned unit development (&) Not to make, sulter or perm.tary Lniawini use of or any nuisance o exist or said
property nor to diminish nor 1 par 115 vaiue by any act 07 criss-on 10 act 133 To compiy with ail requiremants of iaw
with respectto mortgaged premises and the use thereol. : 10 Notio make. suiter or permat withputthe wnilen permis-
sion of the Mortgagee being firsi fad and obiainec: (2 any w5¢ of ire property 1of any purpose ciher than thal for
which it is now used. (b) any alteralionic-additions, demchtion, removal or sale of any improvements. apparsatus.
appurtenances. fixtures or equipment riow or hereafier uoen said properly. () any curchase 0n conditional sale.
lease or agreement under whrich title is res(rvel in the vercce o anyapparatus. hixiures or equigmantiobeplacedin
of upon any buildings or iIMprovements on s2.q property. 17 To comoiete within a reasonable time any buildings
or impravements now or at any t:ime in processoferechon upen the said premises, {12V To appear in and defend any
proceeding which in the opinion o' the Mortgagec ifects its security hereuncer. and 10 pay 2!l costs. expenses anc
attorney's fees incurred or pa:d by the Mortgagee in any-proceecing i wihich i may be made a party defendant by

reason of the Morigage.

8. That in case of failure 1o perform any of the covenants harein, Mortgagee may 40 on Mortgagor's behalf every-
things so covenanted: that said Mortgagee may aiso do anv aii i may oeem necessary to protact the lien hereol, that
Mortgagor will repay upon demand any moneys paid or Gisbursec by Morigagee for any of the above purposes and
such moneys together with interes! thereon at __13.5_ _____perce!perannumshall become so much additional
indebtedness secured by this Morigage with the same prior:ty astte orainalindeblecness and may be included in
any decree toreclosirg this Mortgage and be paid aut of the renls or procecds of sale of said premises o not other-
wise paid: that it shail not be obiigatary upor the Mortgagee 10 inguire mioine vaildity of any lien, encumbrance or
claim in advancing moneys as above authorized. but nothing here contaired shall be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to ¢o any act hereunder and the Mortgagee shall notincur
any personal habihty because of anything it may do or omi! 1o ¢o hereunder.

C. That itis the intent herecot to secure payment of sai¢ Ngte whether the entire 2mount shall have been advanced
to the Mortgagor at the date hereo! or a later ¢ate or hawing been advanced shaii have bean t.-oaid in part angd further
advances made at a later dale.

D That in the event the owrership of said property or any part thereof becomes vesied in a person other than the
Mortgagor. the Mortgagee may. without not:ce to the Mertgagor. deal with such successors interes! with reference
to this Mortgage and the cebt hereby secured in the same manneraswith ine Morigacor. and may torbear to sue of
may extend time for payment of the debt. secured hereby. withoul C1SChargIngG of i any way aftecuing the liability of
the Mortgagor hereunder or upon the dedl nereby securec.

E In the event the undersigned ranisfers the title or any par? thereof or any interest therein, iegal or equitabie, or it
the undersigned executes Articles of Agreement for Deed. 2 Contract of Saie for the property described in tius
Mortgage. or upon assignment of the beneficiai interest of the trust uncer which litle 10 $3id property is or shall be
held. to any person, corporation. or entity other than 1o the undersigned. the then balance of principal and interest
hereunder remaining unpaid shall immediately become due and payabie. and upon ¢emand by the hoider of the Note.
the undersigned promises to pay {he same forthwith.

F. Thattime is of the essence hereo!. and if default be made i performance of any covenant herein contained or in
making any payment under said Note or obhigal:on or any extens:cn ¢f renewal thereof. orif proceedings beinstituted
to enforce any oiher lien of charge uton any of said property. or uoon tre Hling of a proceed:ing In dankrupiy bver
against the Mortgagor. or if the Morigagor shall make an ass:grment for the berehi ol his Cregners of tf RIS properny
be placed under control or in custody &f any court. or # the Morigagor acancons any of saic property 07 in the event
of the transfer of. or agreement (o trans'er. any ngri. 1.1e o7 -nierast i~ sa: property or any portion thereot, or if the
Mortgager fails 1o complete wit™:n a “easorable ime. @%y Suiiting of Bui0Ings now oF at any time in process of erec-
lion upon said premises. or if Morigagor Zefaults in the performance or payment of any other obligation or ican to

B

CUIOTLE
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UNOFFICIAL COPY

UNIT SOMRER J3X7-/2#  1n 4PDISOY COIRT CONDOMINILM, AS DELINEATED
ON A SURVEY OF THE FOLLUNING DESURIBED RTAL ESTATT: Q"'“(}g,z

THE WZST 10 FEET OF LOT 7 ALL QF 1CTS 8 TO 1! INCLUSIVE AND 10T 12

(EXCEPT THE WEST 5 FEIT TEIRTUI) IN 3LOCY 2 IN QLIVER'S SUEDIVISION OF
THE NORTH ZAST % OF THE SOUTH w237 % OF SICTICN 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINUIZLL MERIIIAN, 1IN CO0H COUNTY JLLI ‘OZS

WHICE SURVEY IS ATTACHED &S ENBIBIT VA" 70 THE DECLARATICN QF CONDOVINITY
RECORDED AS DOCUMENT NUMBER 25341194, TOLTTEER WITH ITS UNDIVITED
PERCENTAGE INTERIST I THE COMMON. I."}':.‘ .




