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ASSIGNMENT OF RENTS )

KNOW ALL MEM BY THESE PRESENTS, that  FRANK WEiSS

TATED

executed a Mortgage of even date herewith, mortgeging to GOLF MILL STATE 8ANK, én
Minois Banking Corporation as Mortgagee, the following described real c:tate:

> P L faps
The West 10 feet of Lot 7 ali of Lots 3 to il inclusive and Lot iz {exce,. the aest ,I.ae;
thereof) in Black Z in Qliver's Subdivision of the North East 1/& of ;hg Sggg?ﬂnegg %,;h
of Section 20, iswnship 40 North, Range 1& East of the Third Princinal Pericdizs, 1n (oo«

County, Illinois.

Commonly known as 1325 aegt-Addison, Unit 3A, :r1cag . 1ilinpis
permanent Real Estate Number; 14-20-304-025-1024 ¢ /‘

\Dﬂ-

and, whereas. the GOLF MILL STATE gANK is the ho]der of sald Mortgage and the Note
secured therebdy:

NOA, THEREFORE, in order to furtne: secure said indebtedness, and as & pert
of the consideration of said transaction, the undersigned hereby assigns, transfers
and sets over unto said GOLF MILL STATE B8ANX .of Niles, Illinois, hereinafter referred
to as the "Bank", and/or its successors and assicns, all of the rents row dus or
which may hereafter become due under or by virtue 0 any lease, either oral or written,
or any letting of, or any agreement for the use or ciscudancy of any part of the
premises hereindescribed, which may have been heretofo”s or may hereafter be macde
or agreed to, or which may be made or agreed to by the Bauk under the powsr hersin grantsd,
it being the iatenticn hereby to establish an absolute transfer and assignzment of ail

such leases and agreements and al] the avaiis hereuncer unto'the Bank and especizlly @
those certain leases and agreements now existing upon the properiy hereinatcve ~3
described. e
—~

=

The undersigned does hereby 1rrevocab1y appeint the said Benk {he esant of ¥

the undersigned for the management of said property, and does hereby autlo:rize the ?:
Bank to let and re-Tet said premises or any part thereof, according to it 6w EE

discretion, and to bring or defend any suits in connection with said prer‘ses .n 1tS Cwn
name or in the names of the undersigred, as it may consider expedient, and to make

such repairs to the premlses as it may deem proper or advisable, and to do anythin

in and about said premises that the undersigned n'gﬁ‘ do, hereby ra‘ufxira anc
confirming anything and everything that the said Sank may do.

-

It is understood and agreed that the said Sank shall have the power 10 use end
apply said avails, issues and profits toward the sayment of any present ¢r futurs
indebtedness or liability of the undersigned to the said 3ank, due or to becose cus,
or that may hereafter be contracted, and also toward the payment of all expenses for
the care and management of said premises, including taxes, insurance, assessments,
usual and cystomary comissions to a real estate broker for leasing sa1d premises
and collecting rents and the expense for such attorneys, agents and servants as
may reasonably be necessary.
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UNIT NMBER /235 -3/~ {n ADDISON COURT CONDOMINIUM, AS DELINEATED
O A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:§'?4 OR25R

THE WEST 10 FEET OF LOT 7 ALL-0F)LOTS € TO 11 INCLUSIVE AND LOT 12
(EXCEPT THE WEST S FEET THEREOF) 4) BLOCK 2 IN OLIVER'S SUBDIVISION OF
THE NORTH EAST % OF THE SOUTH WESY % UT SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IX COOK COUNTY ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T4 THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT NUMBER 25341194, TOGETHEN WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELPMENTS,
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It is understood and agreed that the Barnk will rot exercise its rights under
this Assignment unti] after default in any payment secured by the Mortgage or
after & breach of any of its covenants,

it is further understood and agreed, that in the event cof the exercise by
this Assignment, the undersigned will pay rent for the premises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to promptly pay sa2id rent on the first day of each end
every month shall, in and of itself constitute & forcible entry and detainer and
the Bank may in its own name and without any notice or demand, maintain an
actiun of fourcible entry and detainer and obtain poassession of said prenises.
Assignment and power of :attorney shall be binding upon and inure to the henefit of
the heirs, execuiors, administrators, successors and assigns of the parties here:
and shall be consirued as a Covenant ruaning with the land, and shall contirgs
in full force and eitact until all ¢f the irdebtedness or liability of the
undersigned to the said 3ank shall have been fully paid, at which time this
assignment and power oV @ttorney shall terminate.

This
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The failure of the Ban. to exercise any richt which it might exercise hereunder
shall not be deemed a waiver by tne Bank of its right of exercise thereafter.

TN WITNESS WHEREQF, the undcrsigned has hersunto set nis hand
and seal___this _13th day of _ fehruary , 19 87,
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o e T . -;,"/' c ////: t e IS s -:-—
FRANK WEISS SEERRY YORE HZISS

STATE OF ILLINOIS ) o
COUNTY OF _Cook )

[, the undersigned, a Notary Pubiic in and for said County. in < te af i,

00 HEREBY CERTIFY that Frank weisscz.\j;.'h__;; Ny ;{ng' LL‘E fﬁj\ %;ﬁ;d', - df\_
LOLD A AT _personally known'jto re to be the same pérfcn Lor o

parsons who§g name Or namés is or are subscribed to the foregoing instrument, aspeared

before‘me_tnts diy in person and acknowledged that - "8 sigred, sealed and criivered

the said instrument as -~-his™ free and volurtery act, for the uses and -purposes therein

set forth, including the release and waiver of 211 rights under any homestead

exemption and valuation laws. } '

GIVEN under my hand and Notarial Seal this .- - day of _ February , 19 87,

-

‘.‘/ ‘ - ”.‘f l- N ’\: /.‘ ‘ l‘ ) ’ - -
BRSNS VA : -My Commission Expires:

HOTARY PUBLIC e
This Document (Prepared By: s -

EMMA C. ABUEL
Golf Mill State Bank, 3!0! Greenwocod Ave. Niles, Iilin
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