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N MORTGAGE 7183-16

THIS MORTGAGE (“Secuniy Instrument™)isgivenon FEBRUARY 17
19 87 Themorioogoris JOHN FREEMAN AND EILEEN FREEMAN, HUSBAND AND WIFE

{""Borrower™). This Secuiity Instrumentisgivento SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCLATION :
whichis organized and caistipgunder theiawsof  THE UNITED STATES OF AMERICA and whose addressis
7447 WEST 63RD SYREET
SUMMIT, ILLINOIS 09501
Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND AND NO/100

DollarsiC.S. & 37,000.00 1. This debt 1s evidenced by Borrower’s note

(“Lender™).

dated the same date as this Securnty Insirumet (" Note ™). which provides for mearkis paymenis, with the feil debt. 2 not

paid earlier. duc and payabicon MARCH 1, 2017 This Securily Instrumsent
secures 1o Lender: (2) the repavment of the deb: ¢ridenced by the Note. with mierect. 2nd all renewalke exiensions and
modifications: {b) the puyment of alf other sums. with 1atrrest, advanced under paragraph 7 o protest the secuniiy of this
Security Instrument: and (¢ the performance of Borrow(c's corenants and agreements under this Sexuriy Instrument and
the Note. For this purpose. Borrower does hereby morigage. grant and convey to Lender the folicaing desenhed properiy

located in COOK County, [llineis:
LOT 32 IN BLOCK 7 IN MC INTOSH BRUTHERS WESTERN AVENUE BCULEVARD
ADDITION, A SUBDIVISION OF BLOCES 170 .8 IN IGLEHART'S SUBDIVISION
OF THE EAST HALF OF THE SOUTHEAST 1/4/0F SECTION 1, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINFIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS.
1G-00)-d1d - 032,

H-5B-0 7

&
3
i
which has the aguress of 4436 SOUTH ARTESIAN CHICAGO g
iStreet ey z
Hlinois 60632 (“Property Address™: s
(25 Cocel p
L J

TOGETHER WiTH all the imiprovements now or hercalter erected on the properiv. and all casements. righis,
appurtenances. FInts, rovaltics. mineral, o1l and gas rights and profirs. water nizhis and stock and ali fixieres now or
hereafter a pat1 of the properiy. All replacements and additions shall also be covered by this Secunty Instrument. All of the

foregoing is referred to in this Security Insirument as the "Preperty.”™

BORROWER COVENANIS that Borrower is lawfullv weised of the esiate hereby convesed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered. except for eacambrances of record.
Borrower warrants and will defend generally the title 10 the Property agamnst 3]l claims and demands. subject to any

encumbrances of record.
Triis SECURITY INSTRUMENT combine, umform covenants for national use and non-uniform coscnanis with
hmited variatons by junsdiciien to consntute o umform securnity instrument casering real property
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1. Pavment of Principal and Interest: Prepayment and [ate Charges. Borrower <&

the principal of and interest on the debt ev:denced by the Note 2nd 2ny prepayvement and late charge du
3. Fuads for Taxes and Insurance. Subecttoapricabiclaw cricawntien waner by Lender. Borrowersh
b sem iTFond] T eon

to Lender on the day monthly pavments are due under the Nete, until the Note ¢ paid 0 ful

t 2

11

jeasehold pavments or ground rents on the Properiv. 1f any. (2y yearly hazard mnsurance
merigage insurance prennums. 1f any Thewe riems are cabled “escrow steme 7 Lender may o
basis of current data and reacenable estimates of future escron stems

The Funds shall be held in an mstituenor the depostls or asooun:
<tate agency (including Lender if Lender 14 such an mantutions Lend
Lender may not charge for holding and appiving the Funds, an2liiin
[ender pays Borrower interest on the Funds and appheable faw per
Lender may agree in writing that mierest shall be paxd on the Fund
requires interest 1o be paid. Lender shall not be reguired 1o pay Borrower 2m
shall give to Borrower. without charge. an annual accounting of the Fund< sheus
purpose for which each detnt 1o the Funds was made. The Funds 2re pledped 2« sddimoenal «wcu
this Security Instrument

If the amount of the Funds< held by Lender. together with the future menthiy pasmente of Funds

i Ay the escrow stems when Juel th

the due datss of the escrow 1tems, shail exceed the amount reguired
at Borrower's optinn, either prompily repaid 1o Borrower or credired 1o Borrewer on monihiy

N
t

amount necessary 0 make up the deficiency 1o one ar more paymenis as reguired by Lender.

Upon paymintan full of all sums secured by this Sevuriny Invurument. Lender shail prompth refur
any Funds held by Londen If under paragraph 19 the Property s wold or acguired By Lender. Lender «hall
than tmmedrately prior 70 U Qle of the Properiy or sty acaqueseizen B ender amy Fund< held by Lender a0
application as a credit agavad the sums securad by this Secunty Instromens

3. Application of Faywoats,  Unless appheable law provides ctherwise, all par menis recenad by L
paragraphs 1 and 2 shali be apphra) first. tedate charges due under the Note: second, 1o prepay ment charges du
Note: third. to amounts payable unldes paragraph 2. fourth. tomterest due. 2and lasi. te ponapal due.

4. Charges; Liens. Boiriower shall pay 2ll taxes, assesemenis, charges, fines and smpe<ations

nd (o Berrower

Borrower shall pay these obligauen<in the manner pros:aded in para
pay them on ume directly to the person owed'pas ment. Borrewer shall promptly furnmich io Lender ali notices of amounis
1o be paid under this paragraph. if Borrowe: maxes these paymenis directly. Borrewer shall promptly furnish o Lender
rece1pts evidencing the paymenis.

Borrower shall promptly discharge any hiss »ohach has prionity osver this Secunty [nstrument unless Borrewer: (2
agrees 1n wrnting 10 the pavment of the obligation ¢ v7csl by the lien in a manner acceptable to Lender. ¢ coniestis 1n good
faith the lien by, or defends agzainst enforcement of the ien in. fegal proceedings which i the Leader™s ofmnion operate te
prevent the enforcement of the lien or forfaiture of any parroithe Property: or (¢ secures from the holder of :
agreement satsfactory (o Lender suberdinanng the lien 10 his Sesurnity Instrement. If Lender determunes that any part o
the Property as subicct 1o a lien which may attain prnients ohvir this Secuntny Instrument. Lender may gnne Borrower 2
notice identfving the hen. Borrower shall sanusfy the lien o tan~ 07/ or moere of the actions set fortn abeve wathm 13 dass
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiiis now eusting or hereafter ereciod on the Property
insured against loss by fire, hazards incleded within the term “extended clzrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained tn the amounis 273 for the penods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeriio Lender’s appronal which shail not be
unreasonably withheid.

All insurance policies and renewals chali be acceplable to Lender ana =h7ilinciude a standard moerigage clause.
Lendear shail have the right 1o hold the policies 2nd renewals. 3f Lender requires. Firzoaer shali prompily gove to Lender
all rzceipts of paid premiums and renewal notices. In the event of ioss. Berrower shallbgin 2 prompl notice to the tnsurance
carrier and Lender. Lender may make proef of loss if not made promptly by Borrower

Unlsss Lender and Borrower otherwise agree tn wrniting. insurance proveeds shali e avphied to restoration or reparr
of the Property damaged. if the restoration or repair 1s econeomically feastble and Lender’s socurity is not iessened. If the
restoration or repair is noi econemically feasible of Lender’s sevunty would be lessened. the infurince proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or nol then due. with any el cess p2id 1o Borrower. It
Borrower abandons the Properiv, or does not answer wathin 30 days 2 notice from Lender that tnednigrance carmer has
offered to settle a ¢laim. then Lender may collect the insurance proveeds. Lender may use the procecdi 140 repatr or resiore
the Preperty or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-day/penod will bexin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. 2ny apphication of procecds to principal shalriot evend or
postponce the due date of the monthly payvments referred toin paragraphs | and 2 or change the amount of the payments It
under paragraph 19 the Property is acquired by Lender. Borrower™s nght 10 any mnsurance policics and proceeds resuliing
from damage 1o the Property prior 1o the acquisition shall pass 1o Lender 1o the exient of the sums sevured by this Secunty
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not desirey. damage or subsiantially
change the Property, ailow the Property to detenorate or commit waste If this Secuniy Instrument ¢ en a leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee uitle to the Property. the leasehold and
fee title shail not merge unless Lender agrees to the merger in wraiting.

7. Protection of Lender’s Rights in the Property: Mortgage Inserance. If Borrower faiis 1o periorm the
covenants and agreements contfained in this Sceurnity Indrument. or there 1s a tegal procending that may significantiy affevi
Lender’s rights n the Property (such as 2 proceeding 1n bankruptey. probate. for condemnanoen or to enferce aws or
regulations), then Lender may do and pay for whateser s nevessany 1o proiect the salue of the Property and Lender’s nighis
in the Property. Lender’s actions may inchude pasing any sums secured by a hien which has priority over this Secuniny
Instrument. appearing in couri. paying reasonable attorneys” fecs and entening on the Property 1o make repairs. Altheugh
Lender may take action under thas paragraph 7. Lender does not Eave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addittonal debt of Borrawer «ccured by thas
Sccunity Instrument. Unless Borrower and Lender agree to other terms of pay ment. these amounts shall bear interest from
the date of disbursemeni a1 the Note rate and shall be pziable. with interest. upon notice from Lender 1o Borrower

requesting payment.

cIEOOTLN
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Assignment of Rents

THIS 1-4 FAMILY RIDER 1s made this 17TH Jday of FERRUARY .19 87
and is incorporated into and shali be deemed to amend and .upplement the Mornigage. Dead of Trust or Sccum\ Deed
(the ~Security Instrumen:™) of the same date given by the undersigned ithe “"Borrower™) to sevure Borrowei’s Note 1o

SUMMIT FIRST FEDERAL SAVIKGS & LOAM ASSCCIATION tthe “Lender™

of the same dale and covering the propenty descnibed in the Security Iastrument and lovated at

4436 SOUTH ARTESIAN, CHICAGO, ILLINCIS 60632

14 FAMILY COVENANTS. In addition to the covenants znd agrecments made in the Security Instrument. Bomrower
and Lender further covenant and agree as follows

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower chall not seek. agree to or make a change ta the
use of the Propenty or its zoning classification. unless Lender has zgreed in writing to the change. Bommower shall compls
with all laws. ondinances, regulations and requirements of any govemmenial body applicable to the Property.

B. SUBORSINATE LIENS. Except as permitted by federal fan. Borrower shali not allow aay hen iaferior to the
Sccurity Instrument (o be perfected against the Property without Lender’s prnor wriilen Penmission.

C. RENT LOSS I>NSURANCE. Borrower «hall mzintain incwrance again rent loss in addinon o the other hazards
for which msurznce 18 Jegured by Uniform Covenant £

D. “BORROWER'S FUUHT TO REINSTATE” DELETED. Usniiorm Covenant 18 is Jdeleiad.

E. ASSIGNMENT OF L£ALES. Upon Lender™s requesi. Borrower shall assign 1o Lender all leases of the Propenty
and all securiny deposits made1n connection with jeases of the Properiy. Upon the asugnment. Lender shail have the
right to modify. extend or lerminate the cxisting leases and 10 Cxecule new jcases. in Lender’s sole discretion. As usad 1n
this paragraph E. the wond “lease™ Gha.lrmean “subicase™ of the Secunny fnstrunent 1 on 2 leasehold.

F. ASSIGNMENT OF RENTS. Bomowsunconditionaily assipns and ransfers 1o Lender all the rents and revenves
of thc Property. Borrower authorizes Lendsr or ‘Lender’s agents 10 collect the rents and re enucs anxl hereby derecis cach
tenant of the Property ta pay the rents to Lendir pr Lender’s agents Howerver. prior 1o Lender’s Notice to Borrower of
Bormower’s breach of any covenant or agreement’ 1 the Secunny Iasrument. Borroner shali collect and recerve all rents
and revenues of the Property as mrustee for the beneir/of Lender and Bomgower. This assignment of renis constitules an
absolute assignment and not an assignment for addin»nal «wcunn onh

If Lender gives notice of breach 1o Berrower: (b all realsirecened by Bomower shail be held bty Borroaer as trusice
for benefit of Lender onls. 1o be applied 1o the sums weawed by the Secunty Instrument: Giy Leader shall be ensitied to
collect and receive all of the rents of the Property. and iy eichitznant of the Properiy shall pay ali reais due and unpaid
1o Lender or Lender’s agent on Lender’s written demand 1o 107 tenant

Bommower has pot execuled any prior assignment of the reats’27d has net and wiil not perform any &1 that would
prevent Lender from cxercising its rights under this paragraph F

Lender shall not be required to enter upon. take control of or mantas the Propery before of after giving notice of
breach to Borrower. However. Lender or a judicially appoinie:d rzceisdt mar.do so at any time there is 2 beeach. Any
application of rents shall not cure or wane any default or invalidate any o her [1ght or remedy of Lender. This assign-
ment of rents of the Property shall terminaie when the debt secured Dy the Sofurity Instrument is paid in fuli.

G. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any miz or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ‘an:’ of the remedies permitted by the
Secuniny Instrument.

BY SIGNING BELOW, Bomower accepts and agm 10 the l:r"nc and provisions contained in this 1-4 Family Rider.

2N X/'J’““—"“ (Seal)
JOHK "FREEMAN Borromer

¥ pE -
R . e - .r_/
pt L S LT i (Seal)

EILEEN E‘REE‘-’A!\/HIS WIFE -Borrower

(Seald)

-Borrower

MULNISTATE -4 FAMILY RIDER — Fansie M3ae Fraddie Mac Uallorms lastrement
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