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MORTGAGE

THIS MORTGAGE (“Security Instrument”)} is given on FEBRUARY 13, 1987
The morigagor is” ROBERT JAY TUREK AND KATHLEEN T. TUREK , HIS WIFE

(**Borrower™ ). This Security Instrument is given to

TYAET GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is urganized and existing

under the laws of pyE TE op XA§  and whose address is
4004 BELT LINE 9108 Epdf 168 280100, pALLAS, TEXAS . 75381-0199 Lender™.
Borrower owes Lender the prmupal sum ol‘ FIFTY SIX THOUSAND THREE HUNDRED FIFTY

AND NO/100 DJllm s(US. § 56,350.00 )- This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon MARCH 1/ 7017 This Security Instrument
secures to Lender: () the repayment of the debi rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ull other sums, witli fiterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovier'scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag?, giant and convey to Lender the following described property
located in - CQOX County, Illinois:

LOT 81 IN PARK HILL SUBDIVISIONH% qrﬂ. 3, /BZING A
SUBDIVISION OF PART OF THE SOUT /1{ OF (8L.CTION

15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIPC
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-0 va
PERMANENT INDEX# 27-15-403-033

which has the addressof 9010 SUNRISE LANE, . ORLAND PARK,
(Street) - [City)

Nlinois % {(“Property Address™);

{20 Codel

ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

ILYVLOTLS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in cffect until such time as the reguirement for the
insuranve lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection, Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Cundemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herechy
assigned and shall be paid 1o Lender.

Lt the event of a 1otal 1aking of the Properly, the proceeds shall be applied ta the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Burrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orsettie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender i cuthorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured 2 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dawz g4 2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 'sor Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modificalion of amortizationof the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shal) not 2Zperate 10 release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required by commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arngrtization of the sums sccured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’ssuceessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: eyersise of any right or remedy.

11, Successors and Assigns Boyad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit 11 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs thas Security
Instrument but does not execute the Note: (a) i5 co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under 1< 7¢rins of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrumeny; and (£} agrees thar Lender and any other Horrower may agree to extend,
modify, forbear or make any accommodations with {ezard to the terms of this Seeurity Instrument or the Note without
that Borrower’s consent.

12. Lean Charges. If the loan secured by this S¢zurity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so thal the inve/es; or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {2 «ay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choost to make this refund by reducing the principal owed
under the Note or by making a direct paymenl to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. [ enactment of expiradion of applicable laws has the effect of
rendering any provision of the Note or Lhis Securily Insirument unenforceabld according to ies terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tasirument and may invoke any remedics
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
parugraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumentatailbe given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender. Any nolic: 1o Lender shall be given by
first class muil to Leader's address stated herein or any other address Lender designates by notic/to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federallaw 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jas)rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrumescor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouriaent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  H all or any part of the Property ar any
interest in it is sold or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than X6 days [rom the date the aotice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. 1f Borrower lails to pay these sums prior to the expiration of thes period, Lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 17 Borrower meets certain condibions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (i) § days (or such other peried as
applicable law may specifly for reinstatement) before sale of the Propeety pursuant to any pawer of sale contitined in this
Security Instrument; or (b) entry ol a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
peenrred: (h) cures any delisult of any other covenants or sgrecnients; (¢) pays @)l expenses incurred in enforeing this
security Instrament, mcluding, but not limited o, reasenable attorneys’ fees; and (dy takes such action as Lender niy
reasombly reguite o assure thiaf the lien of this Security Instrument, Lender's nghts in the Property and Borcower's
obligation (e pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shatt remain fully effecitve as if no aceeleration had
oceurred. However, this right to reinstate shall not npply in the case of sccelerition under paragraphs 13 or 17.
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