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MORTGAGE

THIS MORTGAGE (“Security Instrument’'} is given on FEBRUARY 17,
The mortgagor i~ SHILIP A. ZARAS AND SHARRON J. ZARAS , HIS VWIFE

1987

{**'Borrower’). This Security Instrument is given to
rT«sT GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is organized and existing
e 4 S0 X whosy 58 15

4007 BELY " LInE"E 410875 b8 188 20199 4y DRLLAS AR 241D 99 ("Lender™,

Borrower owes Lender the principal sum of NINETY SIX THOUSAND FOUR HUNDRED
AND NG/109 ECollars(U.S. $ 96,400.00 }. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument £~ Note™), which provides for monthly payments, with the full debu, if not
puid earlier. due and payableon  MARCH 1, %017 This Security Instrument
secures to Lender: {a) the repayment of the debt Gvirericed by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymeni of ull other sums, with/nierest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c} the performance of Borrower’szavenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag e, grant and convey to Lender ihe following described property
located in  COOK County, lllinais:

LOT 29 IN TIMBERLINE 1, BEING A SUBDIVISION C: PART OF LOTS
1, 2, 3, 27 & 28 OF COUNTY CLERKS DIVISICN oF SECTION 29
AND 30, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P, 21-39- LS -2 -0vo >

33%

PERMANENT INDEX4Y

which has'the addressof 4 TIMBERLINE PLACE, , LEMONT,
[Street) [City]

Hinois 60439 (*'Property Address™);
l«p Codej

TOCGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtgnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
frereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument a5 the “Property.™

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al] claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Single Famity--FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable low,

8. Inspection. Lender or its agent mivy make rensonzble entries upon and inspections of the Property. Lender
shalt give Borrower notice at thy time of of prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

o the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrawer. 1u the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fruction: (a) the total amcunt of the sums secured immedistely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or.settle o claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender ishuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureua by this Security Instrument, whether or not then due.

Unless Lender 2ud Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dale o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Piot Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortzeoamef the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall cai operate to release the liability of the original Borrower or Borrower’s successors in inleresl.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiic/rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borvower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:reise of any right or remedy.

11. Successors and Assigns boura; Joint and Several Liability: Co-signers, The covenamts and agreements of
this Security Instrument shall bind and benefo(hie successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower’s covenants and { greements shatl be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {(ayio'¢o-signing this Security Instrument only i mortgage, grant and convey
that Borrower's interest in the Property under the/¢:zms of this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and (¢ #grees that Lender and any other Borrower may agrec (o extend,
modify, forbear or make any accommodations with r{ard 10 the terms of this Security Instrument ar the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the wtersst or other loan charges collected or to be collected in
connection with the ioan exceed the permitled limits, then: ((aY any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an:” sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote doymuke this refund by reducing the prineipal owed
under the Note or by making a direct paymient 1o Borrower. 1€a refund/rduces principal, the reduction witl be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, IT enactment er'cxpirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Sceurity Inst7ament and may invoke any remedics
permitted by puragraph 19. If Lender exercises this option, Lender shall take the 41705 specified in the second parsgraph of
paragraph 17,

14,. Notices, Any notice 1o Borrower provided for in this Sccurity Instrumedt shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed 1o the
Property Address or uny other address Borrower designates by notice to Lender. Any potice to Lender shall be given by
first cluss mail o Lender's address stated herein or uny other address Lender designaies by nadice 1o Borrower. Any nolice
provided tor in this Security Tnstrument shall be deemed to have been given 1o Borrower or Lender woen given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal 2avw and the law of the
jurisdiction in which the Fruperty is located. In the evemt that any provision or clause of this Security/nstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which car be given effect without the conflicting provision. ‘To this end the provisions of this Security Inst{umvent and the
Note are declared 10 be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the NMote and of this Sceurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Bosrower, 17 all o1 any part of the Property or any
interest in 11 is sold or trassferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
Tederal faw as ol the date of this Security Instrument.

1IF Lender exercises this option, Lender shall give Borrower siotice of aveederation. The notice shall provide a period
of not tess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Securnily Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Horrower meceis certain conditions, Borrower shall huve the nght 10 have
enforcement of this Security Lnstrument discontinued at any time prior to the earlier oft (a} 5 days (or such ather period as
apphcable uw may speily (or reinstatement) before sale of the Property pursuant to any power al sale contained v this
Sceurity Instrument; or (b) entry ol a judgment enforcing this Security Tnstrunment. Thuose conditions are that Borrower:
) pays Lender aHl sums which then would be due under this Security Instrument and the Naote had o aceeleration
oceurred; (b} cures any defaelt of any other covenanls or agreements: (o) pays all expenses mcurred in esforeing this
Secunty Instrument, including, but not fimited 1o, reasonable attorneys’ Fees; and ¢d) 1akes such action as Lewnder may
reasonably require o assure that the Jien of this Sceurity Instrument, Lender™s rights in the Property and Borrower's
ohligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as (of no aceeleration bad
vecurred. However, this right to seinstate shalf not apply in the case of accelerution under poragraphs i3 or 17.
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