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1. Payment of Primeiflalia t; Prepa Eheby 4 ribwer- dhall promptly pay when due

the principal of and interest on the debt evidenced by the Note and ;any?"pr‘é*f;ayment and late charges dus under the Nate.

2. Funds for Taxes and Insurance. Subject 10 applicable faw brt1o awritten wwwver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum {""Funds™) equal 10
one-iwellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) vearly
leasehold paymems or ground rents on the Property, il any! (<} yearly hazard insurance premiums; and (d)} yearly
mortigage insurance premiums, il any. These items are called “escrow items.™ Lender inay estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an mnstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agrce in writing that interest shall be psid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

“ " 1f the amount of the Funds beld by -Lender, 1ogether with the future monthly payments of Funds payable prior to.__.
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid to Borrower or credited to Borrower on monthly paygnents;uf Funds. 1f the ‘
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrowershall pay to Lender any
amount necessary’ (v make up the deficiency in one or more payments as required by Lender. a

Upon payineat in full of all sums secured by this Security Instrument, Lender shaii promptiy refund to Borrower -
any Funds held by Fieuder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later -
than immediately prisr 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of . 193]
application as a credit ag7inst the sums secured by this Security Instrument. <t

3. Applicationof F2zments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bc'aprlied: first, to Jate charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payablZ usder paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens, Boircwer shall pay ali taxes, nssessments, charges, fincs and impositions attributable to the
Property which may attain prio’iy over this Security Instrument, and Jeasehold paymenis or ground rents, if any.
Borrower shall pay these obiigations izJ the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscn.iv/=d payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall prompily discharge any Jizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiol s7.cured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of th: lizn in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of ary rart of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier 1o this Security Instrument. If Lender determines thal any, part of
the Property is subject to a lien which may attain priority ovzr this Security Instrument, Lender may give Borrower a
notice identifying the hien. Borrower shall satisfy the lien or.tak=one or more of the actions set forih above within. 10 days
of the giving of notice. e

S. Hazard Iasurance. Borrower shall keep the-improvements now existing or hereafier erected on the Progaity
insured against loss by fire, hazards included within the term “exicndid coverage' and any other hazards for » nich Lender
requires insyrance. This insurance shall be maintained in the amovdat and for the periods that Lender fequires. The
insurance carrier pfoviding the insurance shall be chosen by Borrowér jubject 10 Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewalis shall be acceptable to Lender ard shall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Porrower shall promptly give 10 Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower'stall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shia)’be applied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lernder’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, (e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit thz insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the practeds 10 repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 20-7Zav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of ti payments. if

- under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuradce policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substannially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall compty with the provisions of the lease. and if Borrower acquires tee tnle ta the Property, the leasehold and
fee mitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails ta perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Propergy¥ and bender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorify ‘over this Security
Instrument. appearing in court, paying reasonable atlorneys’ fees and #atering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Security Instrument. Unless Borrower and Lender agree (o other terms of pavinent. these amounts shall bear inierest frgm
the date of disbursement a1 the Note rate and shall be payable. with interest, upon notice from, Lepder 1o Borfower
requesling payment.
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19. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's
breach of any covenant or zgreement inl this Secwrity Instrument (but not prior to acceleration under paragraphs 13 and 17
vnless applicable law provides otherwise). The notice shall specify: (a) the defauit (b) the action required to cure the
delauli; (c) a date. put less than 30 days from the date the potice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale uf the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratinn 2nd the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 8l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any hime
prior to the expiration of any period of redemption following judluai sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter vpon, take possession of and manage the Property and 1o collect the renss of
the Property including those past due. Any reals collected by Lender or the receiver shall be applied first to payment ofthc - -
costs of managcmem of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums cnm
receiver's bonds and reasonabije atiorneys' fees, and then to the sums secured by ihis Security Iastrument. .

21. Release. Upon payment of all sums secured by 1his Security Insirument, Lender shall release this bLLurn) 4
Incrrnment without charge to Borrower. Burruwer shiall pay any recordation costs.

22. Waieor ¢« f Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders ¢~ his Security Instrument. If one or more riders are executed by Borrower and recorded topether withy.,
this Security Instrurient, the covenanis and agreements of each such rider shail be incorporated into and shall amend and'
supplement the covezaris and agreements of this Security Instrument as if the rider{s) were a part of this Secority
Instrument. [Check arglicuhle box(es)]

o
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™} Adjuslable Raie fider i} Condominium Rider 7 2-4 Farmly Rider oo 8
i1 Graduated Paymeni Rider [} Planned Unit Development Rider ?j T
7 Other(s) [specily) b:: me
3 7
By SiGNING BELOW, Borrowe! accents and agrees to the terms and covenanis contained in this Security B -
Instrument and in any rider(s) executed by Forrcwer and recorded with it. i
[t}

..... 0(?&«/ Pb-y// _..........A.A(Sean

P. Df' VILLEZ —Borrower

.......................................... w?(Sea!)
HREIBER DE VILLE a=Burrower

|Space Below This Line For Acknowiedgment] —
STATE OF ILLINOLS COOK Lrunty ss:
I, THE UNDERSIGNED , @ Nutary Public in and for said COUHC}’

and state, do hereby certify that RANDALL P, DE VILLsY
SUSAN SCHREIBER DE VILLEZ , HUSBAND A@Mnally known to mi vo be the same person(s)

whose name(s) ARE subscribed to the foregoing instrument. appeared before

THEY
me this day in person, and acknowledged that hax signed 27d delivered the

' THEIR

sald instrument as free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 20TH day of OCTOBER , 1986

My Commission expires: ?‘30"?8

Iéﬁ—wm .7’71(9{/&“%’(

Notary Public
DEFT—01 RECOFRING - - %149 .25
THIA44  TRAM GA%2 ¢2/00 f:. 16:50:00
#91BE # D oo N = g W 4
COOK COUGEY RE:"-\’IR?;'-’.I'!
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TH1s CONDOMINIUM RIDER is made this.......20TH........... davef ... .
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same date given by the undersig(?ed the “Borrower') 10 secure Borrower's Note to ... ...
WESTAMERICA MORTGAGE COMPANY ., A COLORADO CORPORATION (the “Lender™ )

The Property includes a unit in, together with an undivided interest in the commen clements of, a condominium project
known as: .

(the “Condominium Project™). If the owners association of other entity which acts for the Condomunium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharehoiders. 1he Property isha
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ihe covenants and agreements made in the Securiy Instrument,
Borrower and Len'er further covenant and agree as follows:

A. ConZcmitium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituen"Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shal!
promptly pay, when dud, i dues and assessments imposed pursuant to the Constituent Documents.

B. Huzard Insusazcs.So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy ur the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for <he periods, and against the hazards Lender requires, including fre and hazards included
within the term "extended coverugr,” shen:

(i) Lender waives ie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haear 1insurance on the Property; and

(ii) Borrower's obligation viider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the catent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage.

In the event of a distribution of hazard (nsv.rance proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unit or 1o common elemerts, apy proceeds payable 10 Borrower are hereby assigned.and shall be
paid 1o Lender for application to the sums secured by (n< S=curity Instrument, with any excess paid to Borrower.

C. Pubiic Llability Insurance. Borrower shall (ake such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy aceptatle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clan for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rir? of the Property, whether of the unit or of the comman
elements, or for any conveyance in licu of condemnation, are herchy 'pasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirunien: g5 provided in Uniform Covenani 9.

E. Lender's Prior Consent, Borrower shall not, except aftér riotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Projrct, uxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or.in tlie case of a taking by condemnation ordﬁ

eminent domain;
(i) any amendment to ary provision of the Constituent Documents if the zovision is for the express benefit of

Lender:

~
s

1
(iii) termination of professional manngement and assumption of self-managemen of the Owners Association;

or .
{iv) any action which would have the effect of rendering the public liability insurance cuverage maintained by

the Owners Association unacceptable to Lender.
F. Remedics. If Borrower does not pay condominivm dues and asscssments when due, then Ferlor may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secviez by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr2m the date of
disbursement at the Notc ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requistiog payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

RANDALL P. DE VILLEZ
o o ! E
4 "&l {Seal)

-Borroaer

Horrower

MULTISTATE - CONDOMINIUM RIDER—singse Family—FNMA/FHLME UMIFOMM INSTHUMEN) Form 3140 12/83
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