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OFFICIAL COBY. —. ™

M O RTG AG E This torm is used in copnectian with

martgages insured under the one: 10
four.iamily provisions ol the Nationsl
Housing Act,

THIS INDENTURE, Made this 12TH day of FEBRUARY . 1987, between

FIRST NATIONAL BANK IN CHICAGO HEIGHTS AS TRUSTEE UNDER TRUST AGREE

T - ,
DATED FEBRUARY 10, 1987 AND KNOWN AS TRUST NUMBER 6401 » Mortgegor, and
INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of THE STATE OF MIC}!IGA‘
Mostgagee.

87107828

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain -

promissory note bearing even date herewith, in the principal sum of FORTY FOUR THOUSAND NINE HUNDRED
DOLLARS AND NO/100- —— - Dollars

$ 44,900.00--)

paynhle with interest at the rate of NINE - per centum { 9,00

per annum on th~ unpaid bslance uatil paid, and made payable to the order of the Mortgagee at its office in
SOUTHFIELP, MICHIGAN 48086-5076 or at such other place as the holder may

designate in writing. and delivered; the said principul and interest being payable in monthly installmemts of
THREE HUNDRED S7XTY ONE DOLLARS AND 28/100 - - - Dollars
(% —inmm—=) On the first day of APRIL , 19 g7, and a like sum on tire
first day of each ans eviery month thereafter until the note is fully paid, except that the final peyment of principal

and interest, if not sooner puid, shall be due and payable on the first day of MARCH, 2017

NOW, THEREFORE, the ssid Mortgagor, for-the better securing of the payment of the s#id principal sum of
money and interest and the peifirmance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARKANT unto the Mortgagee, its successors or assigns, the following described Real

Estale situnie, lying, snd being i _t'e county of COOK and the State of
[Hinois, Lo wit:

.

LOTS 259 AND 260 TN DEWEY AND CUNNINGHAM'S SUBDIVISION OF THE NORTH 3/4 -
OF THE EAST 1/2 OF THE NORTHEAST 1,4 OF SECTION 30, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF- 3 ©47  MERIDIAN, IN COOK COUNTY, ILLINOIS.
DOCUMENT PREPARE BE KELLY L. ANNA ROPERTY ADDRESS: 7141 S. PAULINA

CHICAGO, TIL.
RECORD AND RETURN/TO: 861 W. MAPLE AVE. e T S

HOMEWOOD, TL Q&HO ‘ERMANENT TAX # 20-30~206-020 25?
20-30-206-019 3 ¢ ©

B4

ditaments and argvrtenances thereunio belonging, and
fixtures of every % nd for the purpose of supplying ot
and other fixtures in or that may be placed in, any
e estate, right, tit'o;ard interes! of the said Mort- .

TOGETHER with all and singular the te
the rents, issues, and profits thereof; and all a
distributing heat, light, water, or power, and
building now or hereafter standing on said land, a
gagor in and to said premises.

TO HAVE AND TO HOLD the above-desciibed premises, with the appurtenances ansd lixtures, unto the said’
Mortgagee, its successors and ussigns, forever, for the purposes and uses herein sct (orth free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinzee] which said rights
and benefits the said Mortgagor does hereby expressly release and waive. )

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uvon said prenises, anything -
thal may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hére-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes aund assessinents on said prem-
izes, or any tax or assessment thal may be levied by authority of the State of lilinois. ot of the county, town,
village, or c¢ity in which the said land is siluate, upon the Mortgagor on account of the ownership thereof;-(2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
he required by the Mortgagee. -

In case of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on sald premises, or to keep said premises in good repair, the
the Mortgagee may pay such tuxes, assessments, and insurance premiums, when due, and may make sueh repairs
to the property herein mortgaged as in its discretion it may deem necessary lor the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secvred by this mortgage, to
be puid out of proceeds of the sale of the mortgaged premises, if nol otherwise paid by the Mortgagor.

It is expressly provided, however (ull other provisions of this mortguge to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, of temove any tax, assess-
menl, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good [aith, contest the same or the validity thereof by appropriate
tegnl proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of

the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

‘his instrument s f In the h J i [+ 1]
S (B 203 ), 203 (R and 245, (Rerarence Mariosaese Latter 83217 oy 1om STATE OF ILLINOIS

HUD-82116M {56-30}
VMP-4A {IL)

CONSOLIDATED BUBINESE FORME, (NC. - MY, CLEMRMS, M| 4042 - 113/700-4700 Revissd (10/83)
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an acticn is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee, lease the said premises to the Morigagor or others upon such terms and condi-
tions, either within or bevond any period of redemption, as are mapproved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinnbove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessaty to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morlgagee in any court of law or equity, a
teasonable sum shall be altowed for the solicitor’'s fees, and stenographers’ fees of the complainant in such
proceeding, and also for oll outlays for documentaty evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a pasty thereta by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien und charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mostgage.

AND THEN® ‘HALL BE INCLUDED in any decree [oreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyrace, including atterneys’, solicitors’, and slenographers’ fees, outlays for documentary evj-
dence and cost of said abstiact and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authcrized in the mortgage with interest on such advances al the rate set forth in the note se-
cured hereby, from iNe ‘tirz such advences are made; (3) all the accrued interest remainming unpaid on the in-
debtedness hereby securid, (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall thea b& puid to the Mortgagor.

If Mortgagor shall pay said p~le at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gegee will, within thirty {30) days 4fter written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hervly waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfzotion by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest o) the Mortgagor shall operate to release, in any mannes, the original
liability of the Morigagor.

THE COVENANTS HEREIN CONTAINED :lielt bind, and the benefits and odvantages shall inure, to the
respective heirs, executors, administeators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plvial the singular, and the masculine gender shall include
the feminine. - Y

WITNESS the hand and seal of the Mortgagor, the say and year first written,
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CSEAL]] By: }g&?nuu. @:MM ‘.ESEALJ -

FIRST NATIONAL BANK IN CHICAGO HEIGHTS AS TRUSTEE AsE-S90 & ice

; — UNDER TRUST AGREEMENT DATED FEBRUARTSRAL}987 AND Attest Tl 0 SEAL ¥

KNOWN AS TRUST NUMBER 6401 Fa=Cc7Vice Pres.& Cashie
STATE OF ILLINOIS \
ss:

COUNTY OF COOK 3
I, Ronda Strasser , @& notary public, in and for the ~omnty and State joub
eforesaid, Do Hereby Certify That Donna Willwerscheid, Asst.Trust Officer Firs( Narl.Bk.Chgo. HE).
and Richard Lindeman, Exec.V.P.&Cashier of samghimwifex personally known to me tao b the same =~}
person whose name s are subscribed to the foregoing instrument, wppeared before me this day in @
person and scknowledged that rhey signed, sesled, and delivered the 2aid instrument as their [ A,
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the rigt @

‘: of homeatead.

GIVEN under my hand and Notarisl Se ﬁ,!,wm,.;hmruary A.D.19 87
GOFFiCiat T
Rowda Stra o o@_’,\(\‘.‘, .
Notary Public dlate i 7 o i
My Commpission £t i 2o
i Doc. NO. Filed for R Padl
'_ County, Illincis, on the day of AD. 15
: at o'clock m., and duly recorded in Book of Page

oy
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HUO/FNA MDRTGAGE RIDER

TKIS RUD/THA “ORTGAGE RIDER is made this Qpruday of g ,
19 87 and is incorporated into and shal) G2 deemed toJ%ﬁ%ﬁﬁxiﬁﬁ”
supplement ::¢ Mortgage, Deed of Trust or Security Deed {the
“Security instrument") of Lhe same date given by the undersigned
(the "Mortgagor”} to seccure Mortgagor's Note {the "Nole:) to
Independence One Mortgage Corporation {the "Martgagee") of the
same date anc¢ covering the property described in the Security

Instrument and located at: 7141 S, PAULINA CHICAGO, ILLINGIS

LProperty Adaress)]

ADDITIONAL COVENANTS, 1n additfon to the covenants and
"agreements made v the Security Instrument, Mortgagor and
Mortgagee further cuvenant and agreece as follows:

Yhe mortsagee shali . »cith the prior approval of the
Federal Housing Commisstaner, or his destgnee,
decYare 211 sums secured by this mortgage to be
immediately due and payacle if al) or a part of the
property 15 sold or otherwice transferred (other
Lhen by dovise, descent ne Gheration of law) by the
mortgagos, pursuant to & contract of sale executed
not later than 24 months after ihe date of
execution of this mortgage or nov ster than 24
months after the date of a prior t¥ansfer of the
property subject to this mortgage, to ¢ purchaser
whose credit has not been approved in._sccordance
with the requirements of the Commissioner,
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BY SIGNING BLLOW, Borrower accepts and agrees to the terms and

covenants contained 1n this HUD/FHA Martgage Rider

o

Fitinases FIRST NATTONAL BANK Iy /07 C0Ag0T
CHICAGO MEIGHTS AS TRUSTEE UNMER TRUST
AGREEMENT DATED FEBRUARY 10, 1987 AND KNOWN

Witness

ortgagor

By: _')g;;vwv’-a)mu.uﬂ Pﬂl ‘Q

Y
TR S Al AEBistant Trust DIlicer
Attest :I,Liéf(jtqﬂ*»r.- P

Exec.Vice Pres.&Cashiefiortgager

I0MC #3041 - 11/86

Martgagor
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EXONERATION CLAUSE - MORTGAGE

. This mortgage is executed by the First National Bank in Chicago

- Heights, not personally but as Trustee as aforesaid, in the exercise

of the power and authority conferred upon and vested in it as such
Trustee. It is expressly understood and agreed by the mortgagee herein
and by every person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the note secured by this
mortgage shall be construed as creating any liability on the First
National Bank in Chicago Helghts or on any of the beneficlaries under
said trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perfiorm
any covenants, either express or implied herein contained, all such
liability, if any, being expressly waived., Any recovery on this mort-
gage and the note secured hereby eshall be solely against and out of

the property hereby conveyed by enfcercement of the provisions hereof
and of said note, This waiver shall in no way affect the peraonal
liability of any co-signer, endorser or- guarantor of said note,

First National Bank in Chicago Heights,
Not Individually, but solely as Trustee
under Trust No, 640!

By ﬂé;;ﬂnn h

Agsgisrant Trugt Dfficer




