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NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

L d MORTGAGE General Finance Corp of Il
Widower 4401 W. 63ra St

Chicago, I111. 60629

-“;;oqg'f-,-f;q/j;ez

Jack Polk Jdr.
324 W. 5Bth St
Chicago, I11. 60621

Tax No. 20—16—209—016—000/]ﬁ%~

NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

3/27/87 2/27/793 $20,584.08

72

£
THIS MORTGAGE GECURES FUTURE ADVANCES - MAXIMUM QUTSTANDING $
{If nat contrary to law. . his‘mortgage alsc secures the payment of all renewals and renewal notes hereof,
together with all extensicns thereof)

Principal amoyvut of the Loan $11,600.00
The Morigagors for themselves, their heirs, sorsonal representatives and assigns, mortgape and warrant to Mortgagee, to secure indebted-

ness in the amount of the total of paymeits'di'e and payabie as indicated above and evidenced by that certain promissory note of even
date hersewith and future advances, if any, riot to exceed the maximum outstanding amcunt shown above, togethar with interest and
charges as provided in the note or notes evidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

-00

Lewis Resutdivision of the West 1/2 of Outleot 23 of
Township 38 North, Range 14
Illinecis

Lot 11 in Henry B.
Schoel Trustees Subdivision fo Section 16,
lying east of the 3rd principal mer’'dian in Cook County,

DEMAND FEATURE (] Anytime after year(s} from the date of thi; ivar. we can demand the full balance and

{it checkedl) you will have to pay the principal amount ot the ioan and al) unpaid irierest accrued to the day we make the

If we elect to exercise this option you wiil be given written ho'ire of elaction at feast 90 days hefore

payment in full is due. If you fall to pay, we will have the right to exerc'se cny rights permitted under the

note, mortgage or deed of trust that secures this loan. If we elect to 2xe cise this option, and the note calls
1 for a prepayment penalty thot would be due, there will be no prepayment penalty,

demand.

o
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including the rents and profits arising or to arise from the real estate from default until the time to redeem fio'n gny sale under judgmaent

of foreclosure shall expire, situated in the County of Cook and State of [Nz s, hereby releasing and
waiving ali rights under and by virtue of the Homestead Exemption Laws of the State of Itlinois, and all right *o rctain possession of
snid premises after any default in or breach of any of the covenants, agreements, or provisions harein conteined.
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And it is further provided and agreed that if default be made in the payment of said promissory note lor any ot them) or any part
thereof, or tha interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect 1o
procure or renaw insurance, as hereinafter provided, then and in such case, the whole of said principal and interast securad by the note in
this mortgage mentioned shall thereupen, at the option of the holder of the note, become immadiately due and payable; anything herein
of in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
opticn or election, be immediately forectosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rants, issuas and profits to be applied on the interast accruing after foreclosure sale, the taxes and the smount found due by such decree.

L0TL0TL8

if this mortgage is subject and subordinate to another martpage, it is hereby expressiy agreed that should any detault be made in the
paymant of any installment of principal or of interest on said prior mortgage, the holdar of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may bhe added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is furthar expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount sacured by
this mortgege and the accompanying note shall brcome and be due and payabie at any time thareafter at the sole option of the owner

or holder of this mortgage.

This instrument prepared by D. Frantz
{Namao)

of 4401 W. 63rd St. _llinols,

(Address)

013-0002) (REV. 1.86)
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time pay all taxes and assessments on the sald premises, and will as a further securitv for the pavment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable poticies,
payabie in case of loss to the said Mortgages and to deliver to__1iMm ___all policies of insurance thereon, as soon as effecied, and all
renewal certificates therefor; and said Mortgagee shell have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payable and collectab!g ud;a)n Bxbv such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the sameless S . . reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shalt so etect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or negipot pfsaid:Mdrtgagor thus to insure or deliver such policies, or to pay taxes, ssid Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shatl be secured hereby, and shall bepr jnterest-at the-rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out af such insurance money it not otherwise paid by said

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee, .

And said Mortgagor furthaer agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note,

And it is further eiorosly agreed by and between said Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any f them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or agriements herein contained, ar in case said Mortgagee is made a party to any suit by reason of the existence ot
this mortgage, then or in ¢y sach cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor's fees for
protecting his L . interest in such suit and for the collsction of the amount due und secured by this mortgage, whether
by foreclosure proceedings or othaowise, and a lien is hersby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such reaszneble faes, together with whatever other indebtedness may bs due and secured hereby,

And it is further mutually understoor. zad agreed, by and between the partios hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far a-the law allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns af said parties respectively.

In witness whereof, the said Mortgagor ___ ha_s (nereintoset _his _and seal this__23rd day of

February _ { . / Fz,//-//ﬂ 4///4’ (SEAL)

(SEALY}

(SEAL}

(SEAL)

STATE OF ILLINOIS, County of Cock i
i the undersigned, a Notary Public, in and for said County and State aforasaic, o hereby certify that

JACK POLK, JR., WIDOWER

personally known to me to be the same parssn whose name__3 5 _ subscribed
to the foregoing instrument appeared befarae 7*=-this day in person and acknowledyed
that he signed, sealed and d¢ liverad said instrument ash i s free
and voluntary act, for the uses and purposes therain set forth, including the release
and waiver of the right of homestead.

Given under my hand and ne8’ this 23rd

day of February L,AD. 19 87

9-3-y 19 Q"u-é"—d)/' /Y-j:b—u«é Q

My commission expires Motary Public

REAL ESTATE MORTGAGE

DO NOT WRITE iN ABOVE SPACE
Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty

cents for long descriptions.
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