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CONTINENTAL ILLING ODELL-RIGE—
231 SOUTH LASALLE CINB - 231 SOUTH LASALLE—
CHICAGO, IL 60697 CHICAGO, IL _ 60897°

or Recorders’ Box:

Attention: D. Davidson oy
rl( 3
MORTGAGE 107267

B eiween B P SCHTTT ARB HaRcTA PR 1 4530 2 ) 8 oI PN - a———
19 87V Satmcen AT TA -GS e HE S WTEE R RO TENANTS as
Morigagor knd CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGUQ, 231 South LaSalla Street, Chicago, Hlinois 60697, as Mortgagee, As
used in thisdacument the words “you” and “your” refer to the persons sigming this instrument and the word “Londer” refars ta Continental {Ilinois Naticnal Bank and Trust
Ccmpan\(_ o Chicngo and ita successors and assigns.

Indebted eing S d. You are signing this Moartqage to secure o Lender (i) fepnymumgharrﬁbrﬂs xﬁn&landing under a cortain variable rate Equity Line
A%raement {the "Agreement™) dated ihe same date as this Mortgage in the samount ot § . _ > “
{"Credil Limil"} or so much thereol as may be outstanding from time 1o time under the Agreement plus Rccrued interest (Finance Chargea), fees, chargesand other amounts
that may be awing under lhe Agreement providing for monthly paymants of inturest {Finance Char ns)ﬁn providing lor all sirns owing to Lander hereunder and under the
Aﬂﬂement t! 1101 paid earher aithar valuntardy or required 1o be paidon ... ._ _MARCci-! §_ .18
(“Maturity Date”) and alt renewats, caiensions or modilicalions of the Agreement, {ii) any amnounis advanced to prolect the security of this Mortgage, (iii) the performancs of
tha parlies sipning the Agreament, and {iv) your partormance al cavenanis and agroements contained in the Mortgage The Agraamant sets 1Grth 1erms undes which the cate
(Annual Percantage Rate) at which the Finance Charge is comptted may change ovar the term ol the Agreement. The Annual Percenlnpn Rate may increase or decrease
aach day depending upon \he daify balance in the Accaunt. The Annual Parcontagu Aale may alsc vary vach manih it the Primo Rale or reference rate used to determine the
Annual Paercentage Rate changes. The Prime Rale shall mean the hlahos! (unless Lender's Prime Rate or rolerence rate is the highest rate quoted in which case the pext
highest Prime Rate shal' So applicabie} of the Prime Rates a3 reporied in tha Key Money Section of the YWall Siroet Journal on the 1ast bustnesa day of the manth befara the
Billing Period in which il is to be npﬁliad. The elfect of an increase in the Annual Percentage Rate. whether daily or monthiy will be an increasse in the achededed minimum
monthly paymant of ihe Finance Charge. Cook

Security. You haraby mortgage and warrant to Londer the following described real estatelocated in theCountyof 2207 . State of lilincia subject only to
pricr encumbrances, ros*rictiona of record and to the lion of this Mertgage: (Insert legal description)

{ SEE ATTACHED RIDER )
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7315 N... Oketo Avenue - Chicago,. IL 60648 -}
The properly has an rpas e S ol .
ﬁ’ds d PI #09-25-421~073 A c¢ 7/ —_ and togeiher with sl L9

intorusts described bolow ratating to this renl estate (o the 7aschold estate H this Mortgage 13 on o foasebald) 18 relorred te In 1his Mortgego as the "ProPorty c-‘
You arso martgago to Lendor the foilowing (nterest ralr ang o the Property doscnbed above: (1) ail buildings ang ather structures and improvements of whalevor kind ’

focatad on the Praporty. (i) allrnights that \(on havein any alluva or roads nexl o or ndiolnlng tho real estate, (it} all rights 1hat you have in any minerals, oftand gas fights ang \1

profita, watar waler righls and wntes 3tock which aro in or a phrio?inc Property. (tv) all rents. issuos, royaities or profits fram the Proparty inciuding echdemnalian proceeds

anct proceods of insurance relating lo the Properly, {v) alt tixti 08 f ow exishng or hereaftor scquired on tho Property, inciuding, but not limiled 10, replacemuenis ang

substitutions for such lixturos

Rep. ions and Wi i You reprasent and warrant tg Land r, 17 successcors and assigns, thal (i} it may hoid the Property (ree irom all claimes uxcept for those
shewn ns "Exceptions” in the titla insurance poticy relating to the Prener.y (i) you awn tha Praperty Ireo ol any oulstanding charges other than shown as "Exceplions” in
the uiin insurance paiicy, [ii) you have the right 10 mortgage Propeny tr “.cader

You agree to dalend your Properly against tha claims of persons thactt sy have nights in the Property merigaged to Lender. and that you will Indemnily and hoid Lendar
harmless trom any loss or claimms arising fram a breach of the above represontatizi.cand warranhiea. You agree not lo takeo or permit any action to subdivide or partition the
Property or to change tha condition of litle .

Pr Ag You agree with Lender as (ollows:

1. Paymeni of Principal and tnterest. You shall promptly pay or cause lo L naic.as and when required by the Agreement, the principa? and inlerest due undar the
Agreernent togather with all other charges wmposes undes 1he Agreemunt

2. Application of Paymaenis. Unless apphcable low provides otharwise. all payrior 4 sucerved by Lendet undes 1he Agreement and this Morigage shall bo applied by
Lender hrst lo payments required trom you to Lender under the Mortgage, then 1o any ams ndvanced by Landar (o prolect tha security of this M%r?gaqo. 1hen to interest
payable on the Agreemenl, then ta other char?es payable undar Ihe Agreoment and H en 0 vhe principal payable under the Agreemenl

3. Prior Encumbrances; Lians, You shall perform all gl your gbligaticns under ¢ oy miarigage, deed of trust or gther security agreement (collectively “Prior
Encumbrances™) with a tien which has priciity over this Morlgage, including your covenads v mnke payments when due Any acl or ocmission ¢f yours which, with the
giving OF nofice or the passage ol ime, would constitule a anfault or event ¢f detault under ary Plear Encumbrance. or undar any graund lease to which this Mort, Is
subordinate, shal! be & defaull under this Morlgage. You shall prompltly deliver to Lénder alt ot ces you raceive ol any defaults or evenis of default under any Prior
Encumbrance or giound lease

You shalt keep the Property freo from mechanics’ ar athar hiens not oxpressiy subordinalest.’ s the lien harsof.

4. Taxes and Assessmenis; Rents, You shall pay or couse o be paid whan due Bl genesal and spacal/axe™ and assesaments and water, sewar and ather charges, fines
and imposilions atiributable to the Property which may atlain pnonity over thes Martgage. and leasehcld  ayme nts or ground rents, ifar:y. and alt other sums due under any
said ground lpasg You shall provido avidence satistactory to Lendar of 3o payments promplly after I1he respect «o due dates thered!. You shail pay in full, under protest in
ihe manner provided by Statute, any tax or assessmani you desire to contast.

5. Hazard Insurance. You shall keap all buildings and improvemants now axisting ar herealter situated <n ' Property insured ageinst 1oss by fire, hazards included
within the lerm “exlended coverage.” and such other hazuards as Lender may require {inctuding but nct limited (o0 jurance against ttood damage) in amounts sufficiant to
gay eug&r the cost ol reptacing the Preperty in [uli or to pay in full the indebladness secured herooy, togeth.ar w2 1be amount of indebtedness secured by any Prior

ncumbrances.

The insurance carriods providing said insurance shall by selected by you, subject to Lander's approval, which ~~2.nnt be unieasonably withheld. Al) palicies ard
renewais therec! shall be in 1orm acceptabie to Lender, shall inciude a standard mortgages clause with 1oss payabie 1 3 and in form otherwise accepiable to Lenger, and
turiher shall provige for thirty {30) days written nolico 1o Lender prior to canceltation or matersial chnngu in covorage Subject o the terms ot any Prior Encumbrence, Lender
shail have 1the nght to hold the policies and renawals lhereol, which policies and renewals (stamped "Faig”) shall be deilvere! tu Lender nao later than ten (10) banking days
be!gre expiraton of any of said policies. You shali give prompt nolice of any Joss or camage 1o the insurance cammer{a} anc ‘¢ Lender. Lunder may make proaf ot loas if nol
made promplly by you.

it tha Property {3 abandonad by you, or il you fail to respond to Lender within 30 days Irom the dats notica I8 mailed by Lun 18r 10 Sorrower 1hat the insurance camer
offers to sptiie a cinim tor insurance benelits, Lender is autharized 1o colloct and apply tho insurange proceeds, et Lender's sale op i0n a/.d riscrelion, sithas 10 restoration or
rapair of the Proporty or 1a tha sums secured by this Marigage You hareby diract any insurance comparies 1o pay directly 10 L.o187,7, 83 s inlerest may appear, sny
proceeds in the avent of any 1083 Oor darnage

8. Use, Preservalion and Maintenance of Property: Leaseholds; Condominiums; Pl d Unit Davelop 13, You shall keep the Prope 1y ingood repair and shatl not
commil waste ar permitimpairmant or datengration of tha Property. You shall pramptly restore or rebuild any buildings or improvemeri(s 7.gv-ar nerealtar on the Property
which may becomae damaged or destroyed. You shall ccrnplz with all requiremants ol taw or municipal ordinances with respect 1o the usa, spe ation, and maintenance ol
lhe Praperty, and shall make no material allarstions in said Property excepl as required by law or municipal ordinance, or otherwiag wilthout th~ oricr written consent ol
Ltender. H this Modgnge 15 0n b unit in & condominum or a planned unit develapmant, you shalk perlorm il of your ohligations under the declarat! ,a ¢! covenants creating or

Querning tho condominium or plannad unil development, 1he Dy-taws and requiationa of the congominium or ptannad unit devalopmani, am' cu.istituent documenits. If
this Mortgago is on a lsasehold, you shall perform or cause o be performed all cbligations of lessee under said leasy. .

7. Prateciion of Lender's Security, I you fail to perform angof the covenants and agreaments contained in tins Morigage, or il any action or proceading is threatensd or
commenced which malarially altecls Lender's inlerest in the Property, then Landar, al Lander's option, upon nolice tQ you, may make such appearances, disburas such
sums, including reasonatble allorneys’ fees, and take such aclion as i3 necessary to prolect Lender's interest, Includln? bul not limited tc making repairs, full or partial
payment or discharge ol Prior Encumbrances. paymont. seltling, or dischurge ol tax liens. payment of ground rents !il any), and procurement of insurance. Lengder, in
making said authcorized payments of taxes and assessments, may do s¢ in accordancg with any bitl, staternent, or astimate procured from the appropriate public oftice
without inquiry into the accuracy af same or into the validity of any tax, assessment, sale, forfailure, 1ax ben or litle or ¢laim thersol.

Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with intarest thereon at the rale !hen aRplicabte under the Agreemant, shall become additional
indebtedness secured by this Mortgage. Unleas you and Landar agree ta olher lerma of payment, such amounis shall be payabtie upon nolice trom Lendsr 10 you requesating
payment theraol. Nothing contained in this Pnrag:aph 7 shalt require Lender 1o incur any gxpanse or take any action hareundar, and inaction by Lender shall never be
considared a walver of any right accruing to Lender on account of any provision in this Paragraph 7.

If Lender required privale mongngo inaurance as a candltion of making the loan secured by this Mortgage, you shall pay the premiuma required to maintain such
Inaurance in effect untit auch time as the requirement for such Insurarce terminales in accordance with your and Lender's writieri agreement or applicable law.

hB’. Inlpcthlon. Lander may make or cause 10 be made reasonable entries upon and inspaclions of tha Property, provided inat Lender shatl glvs you notics prior to any
such inspections

9. Condeamnalion. Sub{eei ta the terms ot any Prior Encumbranca, the proceeds ol any award or claim for damages, direct ar conaequential, in connection with any
condemnation or other taking of the Property, or part thereal, or lar conveyance In lieu of condemnation, are hareby assigned and shall be paid to Lendesr. Lender is
ar\r.;lh&rlzod 1o collect the proceeds and, ati.ender's scle aplion and discretion, to apply said proceads either fo reatoration or repair of the Property or to the suma secured by
this Mortgage.

10. Continustion of cur Gbligation; Forbearance by Lender Not & Walver: Remediss Cumuialive. Exlensicn of the time lor payment or modification of amortization of
1the sums sacured by this Mortgage granted by Lender 1o you or any of your successars ininterest shatt not cperate 10 releass, in any manner, your llability. Lender shait not
be requirsd 10 commence proceedings against such successcr or refusatoextend ima lor paymant or otherwiss mcairjyamonlzallcn of the sumes secured b 1hiaMongage
by reasan of any demand made by you Or your SuCCessors in inlerest. Any lorbearance by Lender in sxarcising any r Ehl or remady hereundar, or olharwise atforded by
applicable law, shail nol ba a walyer ol or prociude tho exercise of any such right or remedy Any acla pseriormed enaer to protect tha sscurity of this Mortgage, as
authgrized by Paragraph 7 hereol, including but noliimited to the procurernent of insurance, tho pa;ment ol taxss or other liena, rents or cnar?ol. or tha making of repairs,
shail not be a walver ol Lender'sa right t accelerats the maturity nf tha indebtodnesa secured by this Martgege. All remadiea provided in this Mortgage are distinct and
cumulative tC any other right or remedy under this Mcrlqulo or altorded by law of eqguity. and may ba exercised concurrenily, independently or succesasively.

1.8 o and Assigns Bound; Joinl and Severst Liability; Co-signers. Subject i the provisions of Paragraph 18 hereo!, the covensnts and agreamsnts hessin
contalned shalt bind, and the rights hareundar shallinure to, the respactive successors and asalgns of Lender and you. All covanants and agresmants cf¥‘oura shali be foinl
and aeveral. Each of you whao co-signs this Mortgage, butdoes nol sxacule the Agreement: (a) is ca-signing this Maortgage only o mortgage and warrani that your Interest in
the Proparty o Lender under the 1erms of this Mortgage ana 10 release homesteaa rights, {b) Is net personatly llacle on the Agreemant ar under ihis Monellqe: and {c)
agrees thatl Lendar and any ather Mortgagor hersunder may agres ta axtend. modily, larbear, or make any other accammodations with regard ta the terms of this Morigage
or the Agreement withoul your consent ang without ralantng 1hat Mornigagos or moedilying 1his Mortgage aa to 1hal Morigagor's Interast in the Promnﬁ.

12. Notice. Except lor any notice required under applicable law 1o be given in another manner. any notices requitod or given under Lhis Mortgage shail ba ssrved ny
hand delivary or by certified mall. return recelpt reguasted. Noticos shall o sarved u,pon you al the onpurg( Acdreas and upon Londnr al Lendor's addrons steled herain
Notlces shatl be deemed to have been sarved and allective on the date ol delivery, if hand-delivered, ar 3 daya after the date of mailing shown on Ihe carlitindg recelpt, it
maited. Any party hereto may change the address to which notices are sant by notice as provided herein

13 Law; Baverabliity. The stale and local laws applicable to this Morigage shal be tha laws of the jurisgiction In which Lhe Property Is located. The for tng
sentence shall nol limil the applicability of Federal law to this Mortigage. inihe event thal any provisicn or clause Hf Lhis Mon?-go or ihe Agreemant confticta with applicable
law, such conflict shail not affect other provisions of this Morigage or Ihe Agresment which can be givan altect without tha conflicting provision, and to this and the
provisions gl this Moﬂpn I} and‘ilhT:g;nrqtnt are decilared to soverable. As used herein. 'costs”. "expenses’ and "atiorneys’ fees’ include atl sums ta the exisnt not
pr y ap aw or fimit erein.
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14. Youe Co&r. You shatfl be furnishad a confermed co’:w of the Agreement and of this Morigage at the time of execution or affer recoidation bereo?.

15. Rehabili n Loan Agreement. You shall tuititi ali of your obligations under any home rehabilitation. Improvemant. ropais, or other loan agreement which you entor
into with Lander. Lendar. at Londer's oStion, may regiuire you loaxecute and deliver 1o Lendar, in Jorm accepiabie to Lender. nn assignment of any nights, clains or dalensos
which you may have againsi partios whmtv labor. malerials or sarvicas in connection with impiovements mode W tho Proponty.

16. Transler of the Property orof a icial inlerest in Mortgagor. It anall be un immedinte defoult heraunder d, withoul the prior writien congsent of Lendos, which
consent shal be granted or withheld a1 Lender's scle discretion, you shall croate, aftect of consent ta or shall suffer or permit any conveyance. saig (including installment
sale), assignmenti, lransiar, lien, pledge. mortgage, security intarast, or other encumbrance or alienation (collectivaly "Transiaer”) of the Prophily or any pan thereaf or
interast therein (or it all or a portion of the henelicial interest of Mortgagor 15 Transterrad, whare Mortgagor is not & natural person). In the event of such default, Lendar may
declare the enlire unpaid balance, including interest, immedialely due and payable; provided, however. the foregoing provisions of thia Paragraph 16 shall not applytothe
lien of current taxes and assessments not'yet due and payable. This option shail not be exercised by Lenderil axescise is prohibited by Federal iaw as ol the date of this
Mortgage. - - . B - -

1T Lendar exorcises this option, Lander shallt gwve you nahice of acceleration. The notica shall provide a period of nol less 1han 30 days trom the date of service of the
nolica (as defined in Pasagraph 12 hareol} wilhin which you must pay or causo 10 bo paid all sutns secured by thia Morigage. Il you fail 10 pay OF Causa 10 bu paid said sums
prior to the expiration of saio 30-aay penod, Lender may invoke any remedies permitted by this Morigage withou further notice or demand oOh you.

17. Remedies: Entire Agreement Due. (1 the event 0f a cetault under the Agreement or yous defauit under the Mortgage. Lender inay. ot its oplion upon uxpiration ol any
relevant cure pariodg, declare the entire amount secured by this Mortgage immediately cue and payabie withou further gemand and may commence judicial proceedings (o
forectose this Morlgn?u‘ Lender may also exercise allremedies available under the Agreament, inciuding. withoutlimilation, termination of future credil privileges. Lender
shall be entitled 1o collect in the event of toreclosure, ali expenses of tareclosure, including, withoul limitation, reasonable atlorney's tees, custs of documentary evidence,
abstracis and Litle reports all of which shall become acdilionai ingebtedness securad by this Morigage. i

18. Revolying Loan. This Mortgage secures all Loens moade and indobtedness outsianding unger the Agreemani from time 10 time (whethar such Loans or indebtedness
reprasent obligalory or discrelionary advances) wilhin 20 years from the date of this Mortgage. The Loans outsianding shall be secured to the same extent as it each was
mada on the date of this Morigage, and the [acl thal 1here is no cuistanding indebladness under the Agreement shall not aitect the priorily of ihu tien ol 11is Morignge as it
exists on the dale of the Martgage. This Morigage shatl be pricr 1 alksubsequent liens and encumbrances {excep for tax liens and assignments ievied on the Propaity) aven
il there is no indebtedness owing under Ihe Agreement, to the extent of the Credit Lyt shown in the Agreement pnd on the reverse side herecl, plus atl other amounts owing
undar the Agreement and/or secureéd by of which may be securad by this Morigage.

19.C to Loan. Lender has the right uhder the Agreement regaraless of whether there is nn eveni of default, to cancel the right 1o {uiure advances
and 1o require sccelarated rapayment of all amounts ouistanding under the Agieement plus enlire accrued Finance Chargos and olhes charges (enlira amount vutslanging)
it {i) Lender determines thal you do not mpel the then existing credil standards for Equity Line customers, of (i) il a inw, regulation or interprelation becomes efleclive
subseguent 10 this Agreament that in Lender's opinion untavorably eflects its ability 10 administer the Agreement it the manner onginaﬂr contemplited. In this event Londer
may convert 1he entira amount ocutsianding {including accrued and unpaid Finance Charges and other chirges) (e an installment ioan in such amounl at 1ho variable
interesl rata set forth in the 7. “eemant and payable in approximately equal monthly instaliments, the amount and number of which will be goterminod as necessary 10 pay
the entire amount outstar .ing 'n full in equal payments of principal and interest on or before the scheduled Expiration Date as sat forth in the Agreemant.

20. Anl?nm-m of ReMu: «pp of As additional security hereunder, you hereby assign 10 Lendet thae rents of the Proggn . provided that you shall,
prior to acceloration under Par: sraphs 16 and 17 hereof ar abandohment o the Pr rty, bave the right 10 collect and retain such rents as they ome due and payable.

Upon acceleration under Jar=nraphs 16 and 17 hereot or abandonment of the Praperty, and without furiher natice 1o you. Lender ahall be entitled 1o have a recoiver
appoinled by a court Io enter upe o, Loke possession ol and manage the Property and to collect the rents of the Property including those past due. Said receiver shall have the
power to collect said rents from he ’ me of accelaration through the pandency o any loreciosure proceeding Bnd ditcing the full stalutory pericd of redemption, il any. Al
rents ccllected by the receiver shuw b anplied first 1o paymant ot the costs of managemen! of the Property and collection of rents, including, bul not limiled 10, roeceiver's
tees, pmmhﬁms onl:"zgeiveru bonds ing -easonable aliormeys’ fees, and then to the sums secured by this Morigage. The raceiver shall be liable to account only for those
rents actually recei .

1. Release. Upon payment of all 81 ma 1 ecured by this Morigage, Lender shall release this Morigage upon your paymant ot all costs and 986 10 release sama, if any.
¥ou shall also pay ait costs of recordativn. of 7oy,

22. Waiver, By signing belo », yi ) waive alt righis ol Homestesd exemption in the Properly.

Z3. AM o Sign, H . The r s/ ubkion of Ibis Morigage has been duly authorized by our Board of Directors.

24 Riders. Ths Condominium Ridar, atta he | harelo, H any, is incorporated hereln and made a pari hereof.

AEQUEST FOR NOTICE OF DEFAULT
AND FORECLCSURE UNDER PRIOR
d . ENCUMBRANCES . ~ e

You and Lender request the holder of any Prior (:ne: mrance or other encumbrance wilh a lien which-has priorily over this Morigags 1o give Nolice 10 Lender, at

Lender's address set forth on page one of this Mortgay<, ¢’ any default under the superior ancumbrance and of any sale or othar foreciosure action.

1IN WITNESS WHEREQF, Mongagor has executed this Morig \ge.
- 5/ . onf

Morigagor
Mortgagor
STATE OF ILLINCIS )
COUNTYOF ; s
1, CARCL WOLF . a Notary Public in and {or said county Bnd siate, do hereby certity
et ROBERT A. SCHUTT AND MARCTA G. SCHUTT, n7s WIFE, AS JOINT TENANTS
persanaily known (o me o be the same person(s) whose name(s) ._ ARC 7 subscribed to the
foregoing nstrument, appeared before me this day in person, and acknowiedged that v s ml he _Y__-_._ signed and delivered the said mnstrument
as T IR fiee and voluntary acl, for the uses and purposes therain set forth.
Givan unger my hand and official seal. this 18 any o > FEB RY L 19

i

My Commission axpires; . ___Q'

Mot Pubtic
STATE OF ILLINOIS § T, e 31
- \ Ry ommission Erpires Aprll 14
COUNTY OF )

— , & Notary Public s w0 for sid county and state, do hereby cortdy
nally known {0 me 10 be the same parson(s) whose namua(s} __) subscobed 1o the
0ing INsirument, appeared belore me this day in parson, and ackno ged that he siyneo and delivered the said instrument

tree and volunlary act, for (he ur a5 and purposes therein sat lorth.
Given under my hand and othcial seal, this R daoy ol A" a3 .19

=

aﬁommissicn expires:

z: Notary Public
L

i
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Loan Policy No.:

The land referred to in this commitmant/palicy is situated in the State of ILLINOIS County of _COOK
and is described as follows:

The North 12 feet of Lot 23 and all of Lot 24 in Block 3 In
HULBERT'S MILWAUKEE AVENUE SUBDIVISION of Lot 19 in the Cir-
cuit Court Partition of the South Half of the North East
Quarter and the North Half of the South East Quarter and
the South West Quarter of the South East Quarter of Section
25, Tswaship 41 North, Range 12, East of the Third Principal
Meridian, und also that part lying West of the East line of
the road of ‘the North West Quarter of Section 30, Township
41 North, Range (12, -East of the Third Principal Meridian,
together with the South) East Quarter of the South East Quar-
ter of Section 25, Towishin 41 North, Range 12, East of the
Third Principal Meridian, a¢cording to the Plat thereof re-
corded on December 8, 1920 as Document Number 7011463, in
Cook County, Illinois.
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