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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 23rd ' dayof February, 1987
TU O PHAM, AND LAN TUONG TIET, HIS MIFE

87108766 , Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jor'loy and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the'Mortgagee, as is evidenced by a certain Promissory
Note bearing even d~te herewith, in the principal sum of
Forty Thousand, One Hundred Forty and 00/100
Dollars ($ 40.140.00 ) payable with interest at the rate of
Nina Per Centunm
per,centum ( 9 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its crilzg
in Perth Amboy, Naw Jersey 08862

or at such other place as the holdar poy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Seven and £2/100 ' .
Dollars (3 407 .42 ) on the first day of April 1,--1987 . | . and a like sum on
the first day of each and every month thereaft:r uytil the note is fully paid, except thn the final paynm;t of principal and inter-
est, if not sooner paid, shall be due and payahle ~n the first day of * March 2002 :

NOW, THEREFORE, the said Mortgagor, for thr butter securing of the pnymem of the suid principal sum of money and
interest and the performance of the covenants and ar. ....‘nents herein contained, does by these presents MORTGAGE and
% WARRANT unto the Mortgagee, its successors or assigas, t*.o following described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:
LOT 24 IN 8LOCK 15 IN NORTHWEST LANU ASSOCIATION SUBDIVISION k)
OF EAST 1/2 OF NORTHEAST 1/4 OF SECTIZM 14, TOWNSHIP 40 NORTH, o
RANGE 13, EAST OF THE THIRD PRINCIPAL MZPIDIAN, (EXCEPT SOUTH
B865.8 FEET AND EXCEPT NORTH WESTERN ELEVATFD RAILROAD YARDS
AND RIGHT OF WAY) ACCORDING TO THE PLAT YHEREOF RECORDED JUNE
6, 1908 AS DOCUMENT NUMBER 3874151, IN CON} - "COUNTY, ILLINOIS.

PREPAYMENT RIDER ATTACHED HERETO

= < pre1-41 RECORDI $14 .25
. AND MADE A PART HEREOF R 0izn TRan G145 02/25/87 15.23:06

#5337 4P w—B7—1 08766
CJOK _TOLUNTY RECORDER
ASSUMPTION RIDER ATTACHED HERETO AND MADE

A PART HEREOF.

“"REFERENCES HERZIN TO A MONTHLY MORTGAGE
INSURANCE PREIMIUM ARE AMEMDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGEX

] 3-14-os— 018

B-#0 g2

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinols, which said rights and benem_l»!he faid Mortgagor does hereby

expressly release and waive, /
ILLINOIS FHA MORTGAGE M'm;; f STATE OF ILLINOIS
MAR-1291 (8/36) (Y HUD-921 16M (3-30)

Raplates 1L-701 (Rav. 7789}
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AND SAID MORTOAQGOR covenants and agrees:

Ta keep said premises in good repalr, and not to do, or permlt to be done. upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this instrument; not to suffer any tien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully pald, (1) & sum sufficient 1o pay all taxes and
asscaaments on said premises, or any tax or asseasment that may be levied by authority of the State of lHlinois, or of the county, town, village,
or city In which the sald land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient 1o keep all buildings
that may at any time be an sald premises, during the continuance of said indebledness, Insured for the benefit of the Morigagee in such forms
of insurance, and In such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep sald premises in good repair, the Mortgagee may pay such laxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in lts discretion It may deem necessary for Lhe proper
preservation thereof and any monles so pald or expended shall become so much additional indebiedness, secured by 1his morigage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expreasly provided, however {ali other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax Hen upon or againat the premises descri herein
or any part thereof or the improvementis situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the/validity
thereof by nppropriats luyal proceedings brought in a court of competent jurisdiction, which shull operate to prevent the collection of the tax,
asscsament, or llen <o >~ atested and the sale or forfeiture of the said premises or any part thercof to satisly the same, )

AND the sald Mortgugor further covenants and agrees as follows: ' .
That privilege is reservzd te pay the debt in whole or in part on any instaliment due date. ' g
That, together with, and in x3dd’ion to, the monthly payments of the principal and Interest payable under the terms of the Note secur

hereby, the Mortgagor will pay to thr Nortgagee, on the first day of each month until the said Note s fully paid, the following sums:

fa) An amount sulficient 1o privide the holder hereof with funds to pay the next mortgage insurance premium If this instrument
the Note secured hereby are insures, cr s monthly charge (in lieu of a mortgage insurance premium) if they are held by the Sec:
of Housing and Urban Developmuzi, «a (ollows;

(1) If and so long as said Note of vven r'z:= and this instrument are insured or are reinsured under the provisions of the National?
Housing Act, an amount sufficien’ to 21 ccumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in ovdar 22 provide such holder with funds to pay such premium to the Secretary of Houslng
and Urban Development pursuant to (he Natlonal Housing Act, as amended, and applicabte Regulations thereunder; or

(I If and 30 long as said Note of even date ard this.instrument are held by the Secretary of Housing and Urban Development, &

monthly charge (in lieu of a mortgage insur=i.¢c premium) which shall be In an amount equal to one-twelfth {(1/12) of one-haif = -

“{1/2) per cenlum of the average outstanding orlance due on the Note computed without taking Into account dellnquencies or |

prepayments;
f5) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and

~

other hazard insurance covering the mortgaged property, £.lus tnxes and assessments next due on the mortgaged properiy (all &3

estimated by the Mortgagee) less all sums already paid therefor div’ded by the number of months to ‘elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmon’s vill become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessmin’(; and

fc} All payments mentioned in the two preceding subsections of this paras-aph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amouni thereof shall be pai< by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:
() premium charges under the contract of insurance with the Secretary of 5707.4ing and Urban Development, or monthly charge
(in liew of mortgage insurance premium), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insutaro Zremiums;
(it1) interest on the Note secured hereby; and
{1V) smortization of the principal of the sald Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless maJe gond by the Mortgagor prior (o the
due dale of the next such payment, constitute an event of default under this mortgage. The Mo (gag e may collect a "'Iate charge’’
not to exceed four cents (4€) for each dollar ($1} for ench payment more than fifteen (15) days iv. ars.2rz, 10 cover the extra expense

“fnvolved in handling delinquent payments.

1f the total of the payments made by the Mortgagor under subsection rb) of the preceding paragraph shail exioed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as thu-cec may be. such excess,
if the loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mcrtyagor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b} of the preceding paragraph shall not be suf-
ficient 1o pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mertgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, asscssments, or insurance premiums shall be due. If at any time the Mortgagor shali tender to the Mortgagee, in accor-
dance with the provisions of the Noie secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit (o the account of the Mortgagor all payments made under the provisions of subsection
(@ of the preceding paragraph which the Mortgagee has not become obligated to pay 1o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection 7b) of the preceding paragraph. 1f there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection () qf the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjiist any payments which shall have been made

under subsection fa) of the preceding paragraph.

s

v
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