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This Indenture, made this 23rd day of February .19 87 , between
RICHARD E. TUSTIN AND DAWN M. TUSTIN, HIS WIFE |
THE FIRST MORTGAGE CORPORATION - R71()8035 Morigasor, and

a corporation organized and existing under the laws of ILLINOIS .
Mortgagee. ’
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of FORTY NINE THOUSAND SEVEN HUNDRED SEVENTY TWO AND NO/I100
Dollars {§ 49,772.00 )

payable with interest at the-cate of NINE
per centum | 9.0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
FLOSSMDOR, ILLInCLE Lor
at such other place as the holder ma; Cesignate in writing, and delivered; the said principal and interest being payable in monthly installmenis of
FOUR HUNDRED AND 48/ '0U
Dollars {§ 400,48 )
on APRIL | L1987 , ard.alike sum on the first day of each and every month thereafter until the note is fully paid,
except thal the final payment of principal and intezist, f not sooner paid, shal! be due and payabic on the first dayol  MARCH .

2017 .

Now, Therefore, the said Mortgagor, for the betier secirizg.of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thesc riesents Morigage and Warrant unto the Mortgagee, its SUCcessors or assigns,
the following described Real Estaie situate, lying, and being in Lhe county of  COQOK and the State of lllinois, 0 wit:

LOT 28 IN BLOCK | IN MANUS MIDLOTHIAN PARK, # SUBDIVISION OF THE NORTH EAST 1/4
OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EASL OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Tax 1.D. #28-10-207-006 /3/1} ) 7%/(

Property address: 14325 S. KEYSTONE AVENUE
MIDLOTHIAN, ILLINOIS 60445

CEOSOILS

Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixtures in, or that may be plsced in, any building now or herealter standing on said land, and also all the estate, right, tiile, and interest
of the said Morigagor in and to said premises,

This torm Is used In connection with morigages Insured under the one- to lour.lamily programs of the Natlanal Housing Act which require
a One-Time Morigage insurance Premium payment (including sections 203(b) and (i)) in accordance with iha reguiations tor those programs.
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of loss I st made promptly hy Mortgagor, and ench insurance
company conceriied is hereby nuthorized and directed te make pay-
ment for such loss directly w the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
gither to the reduction of the indebtedness hereby secured or to the
sestoration or repair of the property damaged. In event of fore
closure of this mortgage or other iransfer of title to the mortgaged
property in extinguishment, of the indebledness secured hereby, all
right, title and interest of the Mortgagor in and to any Insurance
policies then in force shall pass 10 the purchaser or granice.

That if the premises, or any part thercof, be condemmned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 0
the extent of the full amount of indebtedness upon this Mortgage.
and the Note secured bereby remaining unipaid, are hereby assigned
by the Mortgagor 1o/ 'dortgagee and shall be paid forthwith to
the Mortgagee 1o be applicd by it on account of the indebtedness
secured hereby, whether dug ¢ not.

The Mortgugor Further agiee that should this mortgage and
the note secured hereby not be eiigio!e-for insurance under the
National Housing Act, within - g OLYS
from the date hereof (written statément =i any officer of the
Department of Housing and Urban Developragat or authorized
agent of the Secretary of Housing and Urbai-svelopment dated
subsequent to the  gQ DAYS days'
time from the date of this mortgage, declining to jisure said nute
and this mortgage being deemed conclusive proof of su<h
ineligibitity), the Mortgagee or the hokder of the note may av s
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not b2
exercised by the Morigagee when the incligibility for insurance
under the National Housing Act is due to the Mortgagee's Tailure
1o femit the morigage insurance premium 10 the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of saidl principal sum remaining unpaid together with accrued in
teresi thereon, shatl, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any lime therealter, cither
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons hable for the
payment of the indebtedness secured hereby, at the tme of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises ar whether the same shall be then oceupied
by the owner of the equity of redemption, as 2 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgagee with power 1o
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be Iripp“w toward the
payment of the indebledness, costs, taxes, insurndce, and other

_UNOEEICIAL CQRY_. .

items neeessary for the protection and preservation of the property.
Whenever the said Morlgagee shalt be placed in possession of
the above desceibed premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage. the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such current ar back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hercinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, @ reasonable sum shal! be
alowed for the sohcitor’s fees, and stencgraphers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or sulicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and alt such expenses
shall become so much additional indebtedness secured hereby
and be aliowed in any decree foreclosing this mortgage.

And There Shall be $ncluded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
sits, advertising, sale, and conveyance, including attorneys’,
soficitors’, and stenographers’ fees, outlays for documentary
¢ridénze and cost of said abstract and examination of title; (2)
alf tiie raeneys advanced by the Mortgagee, if any, for the pur:
pose dusnclized in the morigage with interest on such advances
at the rarz-set forth in the note secured hereby, from the time
such advancesare made; (31 all the accrued interest remaining
unpaid on the indekiedness hereby secured: and (4) all the said
principal money rémiving unpaid. The overplus of the proceeds of
the sale, if any, shati-thon ¥¢ paid to the Mortgagor.

If the Mongagor shali' pay said note at the time and in the T

manner aforesaid and shall athar by, comply with, and duly per NE
form all the covenants and agieem=nts herein, then this con-

veyance shall be nul) and void ard Mortgagee will, within thirty ‘:

{30} days after written demand thercior &v-Morigagor, execute a =

release or satisfaction of this morigage ard Mortgagor hereby &

waives the benefits of all statutes or laws which require the <

earlier exceution or delivery of such release ¢r witisfaction by G

Mortgagee. Ui

It is Expressly Apreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
sugcessor in interest of the Morigagor shall operate to release, in
any manner, the original liabifity of the Morigagor.

The Covenants Herein Contalned shal! bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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' v\ Date February 23, 1987
t FHA Case § .131:4867264:703
3 ?roper{:y Address: 14325 S, KEYSTONE AVENUE

MIDLOTHIAN, ILLINOIS 60445

THE MORTGAGES SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNFw, NECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF LI OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVTSE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE E/ECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTIGZGE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SCRIECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACOU=DANCE WITH THE RBQUIREMENTS OF THE COMMISSIONER.

T Rr/ € S, o+~

y .
Borrower  RICHARD E. TUSTIN Sorrower  DAWN M% TUSTIN

Borrower Borrower \
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