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This Tndenture, Made this 18TH day of FEBRUARY , 19 87 botween
JAMES K. WILLERMAN , A BACHELOR AND DEANNA L, GLASS , A SPINSTER

State of lllinols

FHA Cote Noi

131-4853230

N DRAPER AND KRAMER, INCORPORATED

™ corporation organized and exlsting under the Inws of ILLINOIS
(\& Morigagee.
™~

) Wiinesseth! That whereas the Morigagor Is Justly indebied to the Mortgagee, as is evidenced by & certain promissory nole BearEE
Q\ date herawith, in the ‘;[,qclpa[ sum of SIXTY NINE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

D Dollars s 59 750,00

I\

payable with Interest at the reeof  EIGHT AND ONE~HALF
per centum { 8.500 <miper annum on the unpaid baduaee untd paid, nnd made payable 1o the order of the Morigngee at ity
office In CHICAGO, TLTINOIS , or

at such other pince ns the holder may deslyaeze ln wrlting, and delivered; the said prineipal and Interest belng payable In monthly nstallments of
SIX HUNDRED EIGHTY SEVEN-AND 04/100

Dollnrs ($ 687,04 )
on APRIL , 19 87 | and o Hkesum on the tlest duy of each and every month thereafter until the note is fully paid.
exeept that the fal pu)mcul of prineipnl und hytczest A8 not soouer paid, shall be due and payable on the Nest doy ol MARCH
20 02 .

Now, thirefore, the said Mortgagor, for the better securtag of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by th=<e presents Morigage and Warrant unio the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, anc belug In the county of COOK
and the State of [llinoly, to wit:

a4, T T A C H E
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vg)
w0

TAX IDENTIFICATION NIMBER: 17-10-203-027-1115 1% N
Together with cll and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb:
ing and other fixiures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the extate, right, title,
and interest of the sald Mortgagor'in and to said premises,

To have and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and nssigns, forever, for the purposes and uses herein set lorth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Laws of the Sinte of Minols, which said
rights and benefits. the said Morigagor does hereby expressly
release and walve,

And sald Morigagor covenants and agrees:
To keep sald premises in good repair, and not to do, or permit

to be done, upon sald premises, anything that may impalr the
value thereal, or of the securlty intended to be effected by virtue

of this Instrument; not to suffer nny Hen of mechanics men or
material men to aitach to said premises; to pay (o the Morigages,
as hereinafier provided, until sald note is fully paid, (1) a sum
sufficlent 1o pay all taxes and assessments on sald premises, or
nny tax or pssessment that may be levied by authority of the
State of lHnols, or of the county, town, village, or clty in which
the sald land is situate, upon the Morigagor on account of the
ownership thereol; (2) a sum sulficicnt to keep all buildings that
may at any time be on sald premises, during the continuance of
sald indebiedness, insured for the beneflt of the Mortgagee in
such forms of insurance. and [n such amounts, &8s may be re.
quired by the Mortgagee,

This form ie used in connealion with morigages insured under the one: 1o lourtamily programs of the National Housing Acl which provide

tor periodic Morigage Insursnce Premium payments,
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UNOFFICIAL, COPY,

(1 case of the refusal or neglect of the Mortgagor 10 make
such payments, or to satlsly any prior llen or incurbrance other
than that for taxes or nssessments on suld promises, or to keep
suld premises In good repale, the Morigagee muy pny such toxes,
nasessments, andd insurnnee premiums, when due, and may make
such repadrs to the property herein mortgaged us n its discretion
it may deem necessury for 1ha proper praservation tiereol, and
uny moncys so puid or expended shall become so nueh neleis
tonal lnclebledness, secured by thls morigage, 1o be pald out of
proveeds of the wle of the mortgnged promises, if not otherwlse
pild by the Motigagor,

It Is expressiy provided, howover (all other provisions of thiy
mortgage to the contenty notwithstanding), thint te Mortgngee
shall not be required nor shall it have the right to puy, discharge,
OF remove wny i, assessment, or fux et upon of agiinst the
premises deseribed heceli or any part thercof or the improve.
ments situnted thereon, 3. long us the Mortgagor shall, In gowl
falth, contest the same or ke valldlty thereof by npproprinte
legul proceedings beoughl i pcourt of competent jueiscetion,
which shnll operate to pravint tis-collection of the tax, assess.
ment, or lien so conlested and taeyple or forfeiture of the said
preruises or any paet thereof Lo sntisfv ihe same,

And the said Mortgngor further covennns-nnd agreey as
follows:

That privilege Is reserved to pay the debe in whole, br s pant,
un any instolliment dua dite,

Thant, tagether with, and [n sdditdon 1o, the manthly oussarats
of priveipul vl Interest paynble under the fenns af tlie e
secured berehy, the Morigagor wil) poy 1o the Mortgagee, on the
first day of ench montiy untit the sald note Is Tully paid, the
following sums:

{n}  An amount sulfleleat 10 peovide the bolder hereol with
funds to puy the sext mortgage inyuranee premlum if this insirg.
tment i the note secureel hereby ure lnsured, o7 u monthly
charge (in llew of o morlgage insurance prembum} i they ure helil
by the Seerctary of Housing and Urban Development, as follows;

(O 10 il so tong as suld note of even dute and (s fnstrue
ment are lasared or are relnsured under the provisions of the Nn-
tonal Housing Act, an amount sutficient to aceumytate in the
hands of the holder one (1) month prior to itsdue dare the qn:
nual murtgnge nsucnnce premiva, dn order o provide such
halder with funds to pay such premibum to the Seeretary of Hons-
ing and Urban Development pursunst to the Notionsl Houstog
Act, us amended, and applicoble Regulntions thereunder; or

(U} 17 and 50 fong as sald note of aven date and thls Instra-
ment are held by the Secretary of Housing und Urban Develop-
ment, & monthly charge (In liew of & mortgnge insurance
premivm) which shall be In an amount equnl o ong-twelfth
(1/12) of one-half {1/2) per centum of the nverage outstanding
bulnnee due on the note computed withouy taking Into account
delingquencies or prepayments;

(9 A sum cqual to the ground rents, If nny, next due, plus
the premiums that will next become due andd payable on policles
of fire and other hazard Insurance covering the mortgaged prop-
erty, plus tanes nnd assessments next duo on the wortgaged prop-
erty (nht us extimated by the Mortgagee) less all swis already pald
therefor divided by the number of months to elupse before vhe
month pefor to the date when such ground rents, premiums, thxe
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiums, tuxes and
specinl assessments; ond

{¢) All pnyments mentioned in the two preceding subsections
of this paragraph and all payments to be made unger the note

secured hereby shall be added 10gether nnd the nggregate amounl
thereol shall be paid by the Morigagor ench month in o single
payment 1o be aplied by the Mongngee 10 the following itemea in
the order set forti

1) prembmn charges under the conlract of surgnee whh the
Secretary of Housing nndd Urban Development, of tonthly
chuege {in Jiew of morigage insurance premium), os the ease miy
[\

(1) pround renis, iT wny, tnxes, special nssessments, fire, nnd
ather huzard Iswiange preminms;

(1) Interest on the note secured hereby;

(V) wmortbestian of the prinedpal o the sald notes il

(V1 lte ehinges,

Any deficteney dn the amonnt of uny such aggregnte monihy
payment shall, uniess made gooil by tire Mortgagor prion (o
e date of the uest such payment, consthiate an event ol el
under this mortgnge, The Mortgugee mny colleet & “'lute charg
not t exeerd four conts [(4') for each dollur (81} for each nuyoo
ment more thin Mftecn (18 duys In arrents, 1y cover the extra ¥
expease invnlved in hwnd g delinguent prymends, QLB

I the ttal of the puyments suule by the Morigagor under N
subsection (b of the preceding puragraph shull exceed the
amount of the puynrads actually made by the Mongagee for
proutd rets, taes, wd assesanents, or lsoranee preminms, ns
e viae iy be, sueh excess, i The Jonn is cusrent, at the option
i 1he Mortgugor, shisll be ¢redited on subsequent payments 1o he
made by the Morigagor, or refunded (o the Mangago 3,
however, the woathly puyiments mipde by die Mortgngor under
sitbseetiom (ol the preveding pasagiph shndl ne by sulTicien)
Wy Reonned tents, Wises, A nsaessInents, ar insatance
premiving, as the case ey be, when dhe sine sl become dug
aind payable, then the Mongugor shall pay (o the Mortgagee any
pzozint pevessiry (o make up te deficiency, on or belore the
dutesshen pavment of sach prowd senis, s, Bsaeawaents, ol
insuraney stemiums shall be due. Hoat any tHime the Mortgagor
shadl derster (o the Mortgagee, in wecordange wih the provisimm
of the nescsecured hereby, full payment of the entire in- .
debtedness rep esented thereby, (the Mortgagee shiall, in conps
pating the wmoustar such ndebtedness, credit 1o the aceount of
the Mertgagor 8l payvients mide under the provisions of subseg-
thon fa) of 1the preceaing parngraph whivh the Morigngee oy not
beconie abignied to pay G the Secretnry of Howstug and Urban
Development, sud any buane® vemaindng in the funds ac-
culated under the provistons ofshseetion (8 of the preceding
puragiph, 17 there shidl be w defwadt 2inder any of the provisiony
ol this mottgnge cesultiug T w pubiic zai=af the premises ecovered
hereby, o1 il the Morigagee acquires thie 2iroperly utherwise after
defuilt, the Morigngee shall apply, &t the tinie of the commence-
ment of such proceedings or at the time the property Is otherwise
pequired, the balancs then remalning In the funds accumulated
under subsection fb) of the preceding paragraph as a credil
against the amowsl of priggipal hew remaining unpied unter said
mote al sholl properly udiust sy puyments which shufl luve
been madde under subsection fa) of the preceding paragraph,

And ps whlitlonul seeurlty for the payment of the Indebtedness
wloresaid the Maortgagor does hereby nssign to the Mortgngee all
the rents, issues, nngd profits now due or which may herenler
become due for the use of the premises herelnnbove deseribed,

That e will keep the improvemems now existing ov herealier
erected on the morigaged property, insured as niny be ceqidred
from thine 10 time by the Mortgngee against boss by fire and
othier hazareds, caswnlties and contingencies {n such amounts and
for such periads as may he required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for paysent of which hos ot been made hereinbefore,

r)
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PARCEL 1:
UNIT NUMBER 2003 1N THE STREETERVILLE CENTER CONPOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED RFAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY
DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE
NINTH FLOOR, IN THE 26 STORY BUILDING STTUATED ON THE PARCEL OF LAND
HERETNATTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE

25 AND 26}, TOGETHER WITH THE PROPERTY AND SPACE LYINC BELOW SAID
RORIZONTAL PLANL HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY
DATUM AND LYINCTALOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 118,13
FEET ABOVE CHICAGO_CITY DATUM (AND WNICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF 'THUE/ROOF S1AB OF THE 8 STCRY BUILDING SI'IUATED ON SAID
PARCEL OF LAND) AND LYZNG WITUTN 10 BOUNDARIES PROJECTED VERTICALLY
UPWARD OF THE SOUTR 17.9€¢ ERFT OF AFORESAID PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THE WEST 39¢ FEET OF BLOCK 32, (EXCEPT THE EAST 14 PEET
OF THE NORTH 80 FEUT TUEREOT), TN RINZIVN'S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NORTH, BANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS; WIICH SURVEY IS ATTACHED AS EXHIRIT
YA TQOTHE DECLARATION OF CONDOMINLUGRECORDED AS DOCUMENT NUMBER
26017897 TOCETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON
ELEMENTS,

PARCEL 2:

EASEMENT FOR TRE BENEFIT OF LOT 25 O THE RIGUYT 40 MATNTAIN VARTY WALL
AS USTABLISHED BY AGREEMENT BEIWEEN EDWIN B. SHELRON AND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT 1715549 ON 7TIHAT PART OF LOTS 25,

AND 26 IN KINZIE'S ADDITION AFORESAID OCCURTED BY 'MIi-WeST 1/2 OF THE

PARTY WALL, IN COOK COUNTY, TLLINOIS.

PARCEL 3:

FASENMENT FOR INGRESS AND EGRESS FOR THE BENEVLT OF PARCEL | AN S5¥%
FORTH TN TUE DECLARATION OF COVENANTS, CONDEILTONS, RESTRTCTIONS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECORDED OCTCBER 2, 1981 AS
DOCUMENT 26017894 AND AS CREATED BY DEED RECORDED AS DOCUMENT 26017863,

MORTGAGOR ALSQ HEREN GRANTS TO MORTGACEE, I'F'S SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANYT TO 'PHE ANOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD PROPERDY SET FORTH IN
THE AFOREMENTTONED DECLARNTTION QF CONDOMINTUM.

THIS MORTCAGE IS SUBJECT TO ALL RIGUES, VASEMUENTS, RESTRICYTIONS, CONDITIONS,
VCOVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A8 THOUGH
THE VROVISTONS OF SATD DECLARATION WERE RECITED AND STIDPULATED AT LENGIH
HEREIN,
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¥ ' DUE-ON-TRANSFER-RIDER
Notice: This rider ndds u provislon (o the Instrument allowing the Lender to reguire payment of the Note in full upon transler
of the property.
This Due-On-Transler Rider is made this 18TH duy of FEBRUARY )
19 » und 15 incorported into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the 'Instrument”) ol the sume date given by the undersigned {the "' Borrower'') 1o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “Lﬁ:g.lsr"kor lﬂ;‘i{‘;‘["ﬁc ‘uléb (g\g “Elc}afu::[" g&tlocovcri%gﬁ'th% Brglic&ty deseribed In the tnstrument and locnted ai:
M [

(Property Address)

AMENDED COVENANT, ln addition to the covennints and agreements mude in the Instrumenst, Borrower and Lender fur-
ther covenant and ageee as foflows:

The Lender shall, sl ihe prior approval of the Federa) Housing Commissioner, or hissher designee, declare sl sums
secured by this Instranices o be immedintely due and payable iT all or a part of the property is sold or otherwise transferyes!
tother than by devise, descrar or operation of Jaw) by the borrower, pursuani 1o o contragt of sele executed not later
than 24 months after the date of execution of this instrument or not futer than 24 months after the date of the prior
transfer of the property subject 1o this instrument, to a purchaser whose credit has not been approved In nevordance
wihih requirements of the Commisslones:

IN WITNESS WHEREOF, Borrower has xeeuted tids Due-On-Transfer Rider:

—

1Kl s (Seal)

. MES K. MTLLERMAN -Borrower
. Lo

; 3@(&4% 41__,,% /%xld/ (Seal)

D L. GIASE -Batrowar

(Sea)

Borrower

(Seal)

-Borrowor

{Sign Griginal Only)

26960148

{Spnce below this lne Tor acknowlzdgement)

@D -521  FHA Duo-On-Tranator Rider - Muttistate 1288

NNA UCATGALE FOAVE o CIrT92.4700 « 19001921 79
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