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This instrument was prepared by:

RIGHARD, .. lAHNS. ...

{Name)

g7109760 HRQ0. M EULLERTON. AVE
MORTGAGE

CHICABGD, ILL 4043%

-

THIS MORTGAGE is made this .
19 .87, , between the Morlgngor MICHAEL, ..

coowhose address s, oo o0 v i e e
(herein “Lender'),

WiHEREAS ‘Bocrower is indebted to Lender in the principal sum of .. . 7mrrrrrms . BEVENTY, FOLR,
THOUSAND, FTOJR HUNDRED AND NQ/10Q. . Dollnrs, which nulcblcdncss is evidenced by Borrower's
note dated. . ONGARY, 12, 1987, .Cherein “Note™), providing for monthly installments of principal and
interest, with the bilarce of the indcbtc(lnu\. if not sooner paid, dug and payable on, . FEBRUARY, O1.. 20172,

To StcuRE to Lender £43 the repayment of the indebtedaess evidenced by the Note, with interest thereon, the
payment of all other sums, wicd interest thercon, :ulvnuccd in aecordance herewith ta protect the seeurity of this
Mortgage, and the performance/ = the covenants and nguumun-. of Borrower hereln contained, and (b) the repayment
of any future ndvnucua. with interest-iercon, made to Borrower by lender pursuunt to anigraph 21 hercof (herein
“Future Advanees'), Borrower docs liel «ny mortguge, grant and co nvgy m ‘Lender the foltowing described property
located in the County of. . (MULER Joonies o, Stufe of Tlndis: .

LOT & OF AUTUMN OHASE, UNIY ONE, BEING A HURIY] UISION QF' F'ﬁF\'T- QF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION: 87, TOWNSHIP
41 NORTH, RANGE %, EAST DF TME THIRD PRINCIFAL MERIDIAN., "IN COOK

COUNTY., ILLINDIS.
\ D
. , AT -200 -0 . ADEPT-41 RECORPING 14,00
TAX INDEX NUMBER: OG-0 - C O THHABG TRAN OGEA' G 0A/0( 0910700
ﬁo ¢ COANETO B D W kY o D O

. CDOX CODUNTY rﬁ'mwun

which nus the address of,
ILLINDIS 40103
ﬂtllu and Zip Codal

(Brect)
+« (horeln “Property Address'');

10 EVERGREEN DRIVE STREAMWOOD 14 00
v » y—

Toawrnri with all the improvements now or herenfier erected on the property, snd atl cusements, rights,
uppurtennices, ronts, royaltles, minoral, ofl wod gos rights nod profit, water, witer rights, snd water stock, nnd all
fxtures now or horenfer attnched 1o the propeety, sll of which, including replucements and ndiditions thereto, shatl be
decated ta be gndd remaln a part of the properly covered by this Morigage; and nll of the foregolng, together with snid
propurty Cor the fensehold estate if this Morignge Is on o lensehold) nre hereln referred o as the “Property,

Borrawer covenunts thd Borrower s lnwlully seised of the estnte heroby conveyed nnd has the eight 1o morigage,
grunt and convey the Propurty, that the Properly I8 unencumbered, and thal Borrower wiil snrerant wnd defend
generally the titlo to the Prapoerty agnlnst wll elulms and demnids, subject to any declaratlons, casements or restrictions
listed In n sehedulo of exceptlons to coverage In nay tile insurance policy nsuring Londer's interest in the Property.
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UNirorM CoveNaNTs. Borrower nml Lender covennnt and agrec ns [ollows: .

1, Psyment of Principal and Interest, Borrower sholl promptly pay when due the principnl of and interest on-the
indebtedness evidenced by the Note, prepayment and Inte charges as provided in the Naote, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of priveipal and inierest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cequal (o one-twelfth of the yearly taxes and assessments which miny attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments far hazard insurance,
plus ane-twellth of yenrly premium installmonts for morigage insurance, éf nny, all s reasonably estimated initinlly nnd from
time to time by Londer an the basis of sssessments and bills nnd rensonabdle estimates thereof.

The Funds shall be held in an institution the deposits or aecounts of which are insured or gunranteed by a Federnl or
state ageney (including Lender if Lender is such nn institution). Lender shall apply the Funds to pny sald taxes, asscssments, |
insurance premiums and ground reats, Lender may not charge tor so holding and applying the Funds, analyzingsnid accopnt, !
or verifying and compiling said assessmenty and bills, unless Lender pays Borrower interest on the Funds and applicabjeflaw
permits Lender to make such a charge. Borrower wiwd Lender may agree in writing al the time of excapionfof ht .
Mortgage that interest on the Funds shull be patd to Horrower, and unless such ngreement is mnde or appliagbldgn L’
requires such interest to be paid, Lender shall not be required 1w pay Berrower any interest or enrnings on the Ft:i:ds. Lender
shall give to Borrower, without charge, an annual nccounting of 1he Funds showing credits and debits to the Fupds,and.the- -
purpose for which each debit to the Funds wus made. The Funds are pledged as additionn] security for the sums secured |
by this Mortgage. L

If the amouit of the Funds held by Lender, together with the fulure monthly installments of Funds paynble prior to -~
the due dates o4 ay2s, nssessments, insurance premijums and ground rents, shatl exceed the amount required (o pay said taxes, &
assessmenls, insurazee premiums and ground reats os they fall due, such excess shall be, at Borrower's option, either’ & °
promptly repaid (o0 Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds,'%'
hold by Lender shalt pab be sulicionl to pay taxes, nssessments, insurance premimms and ground rents as they. fall due, '™
Borrower shall pay to Iender any mnount necessary o make up the deficiency within 30 days from the date natice.is mailed e\. r

by Lender to Barrowcr scoiwsting payment thereol. LIV LI

Upon payment in full oo ol sums sccured by this Mortgage, Lender shall promptly refund to Horrower any Funds Js]
held by Lender. If under paragrsph 1R hereofl the Property is sold or the Property is otherwise nequired by Lendér; Lender =}
shall apply, no Inter than immadistely prior to the sale of the Property or its nequisition by Lender, any Fuud!a,_’hcld by
Lender at the time of application’as a eredit against the sums secured by this Mortgnge. L (e

3. Applicatlon of Payments. Udalcss applicable law provides otherwise, all payments received by lLender under the
Note nnd parngraphs 1 and 2 hereof sheil e applied by Lender first in puyment of amounts paynble to Lender by Borrower
under paragraph 2 hercof, then o intetest paveble on the Note, then to the principul of the Note, and then to inferest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay.nll uxes, assessments and other chorges, fines and impositions attiributable to
the Property which may atinin a priority over tkis PMorigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof ar, if not paia ia sich manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of nmounts due under this puragraph, and in the event
Borrower shall moake payment directly, Borrower sha L promptly furnish to Lender receipis evidencing such puyments,
Borrower shall prompily discharge any fien which has prisingy over this Morigage: provided, that Borrower shall not be
required o dischurge any such llen so long as Borrower slall sgree in writing 1o the payment of the obligntion secured by
such lien in 0 manner acceptablo to Lender, or shull in good Szivesontest such lien by, or defend enforcement of such lien In,
legnl proccedings which operate to prevent the enforcement of 2.¢ lien or forfeilure of the Property or any past thereof,

§. Huozard Insurnnce, Borrower shall keep the improvements now existing or hereafier erected on the Property insused
against loss by fire, hazards included within the term "extended covedage”, and such other hazards ns Lender may require
and in such amounts nod for such periods ns Lendor miny require; proviaed, that Lender shall not require that the amount of
such coverage exceed that amount of coverage sequired [o pay the sumd sreured by this Morigage: : )

The insurance carrier praviding the insurnnee shall be chosen by Brrvower subjeet :to npproval by Lender: provided,
that such approval shall.not be unreasonubly withheld. All premiums on inrarniee pnl'l_cles shall be paid in the manner
provided under parageaph 2 hereof or, if not paid in such manner, by Borrower muking payment, when due, directly to the
insurance carrler. . R

All insurance policies and rengwals thereol shinll be in form acceptuble to Lender ind shadl inclusde o standard mortgoge
clause I fuvor of nnd in form neeeptnble to Lender, Lender shall have the right tocheid Yae policles und rencwals thereof,
and Borrower shall promptly furnish 10 Lender ail ronewal nelices und uli receipts of pristpremiums. In the event of loss,
tI:orrmvur shatl glve pronspt notice to the insurnnee earrier und Lender, $ender nay mako proof of loss if not made promptly

y Borrawer, .

Unloss Londoer and Borrower otherwise ageeo in writing, ingurnnee proceeds aball ba apgied t= restoration or repuir of
the Property damagod, provided such restoration or repair is ceonomically foasible wnd tho sreurivy of this Mortguge is
vot thersby impaired. 10 such rustoration or repnir is nol cconomieally fensible or if the seeurkiv o +his Mortgage would
be impaired, the {nsurance proceeds shall de applicd (o the sums securcd by this Morigage, with e Xcess, il any, paid
to Borrower, If the Proporty is abandoned by Borcower, or il Borrower fuils (o respond to Lender wiznis 30 days from the
date notico is mauiled by Lender to Rorrower that the insurunce carrier tffers 10 settle a clnim for insurince benefits, lender
is authorized 10 collect and npply the insurance proceeds at Lender's option cither to restaration or ropals 2 the Property
or to tho sums socured by this Mortgage, :

Unless Lendor and Borrower otherwise agree in writing, any such applleation of proceeds to principnl shall not extend
or postpone the due date of the monthly instalbments roferred to In parsgraphs | and 2 hereof or change the amount af
such installments, 10 under parageaph 18 hereof the Property is acquired by Londer, all right, thie nnd interest of Borrower
in and to any insurance palicies aud In and (o the proceeds theceol resuliing from dumnge 1o the Properly prior (o the salo
or ncquisition shall pass to Londer 1o the oxtent of the sums secured by this Mortgoge immedintoly prior to such sule or
acquisition,

6. Presorvullon nnd Malntenunce of Property; Leascholds; Condominlums; Planned Unit Develupments,  Borrower
shall keep the Proporly b good topulr amt shall not commit waste or permit impnirment or deterforation of the Property
and shall comply with the provisions of uny loase if this Mortgage is on n leasshold, 7 this Morignge Is ‘on o unit in a
condominium or n planted unit development, Borrowar shall perform all of Borrowor's obligutions under the declaration
or covonanis crealing or governing the condominium or plasned unit developiment, the by-laws and regulntions of the
condominium or placwed unit development, and constituent documents, 10 a condominium ot planned unit development
ritdor is oxceuted by Borrowoer andd recorded toguther with (his Morigage, the covenants und agieements of such vider
shull bo incorpornted inte wnd shull amend and supplement the covennnis and agreements of this Mortgage as il the rider
woro o purt hereof,

7. Protoction of Lemder's Securbly, 16 Borcower fails 1o perform the covonunls and agreements contained in this
Morigage, or if uny acton or proceeding Is voppieneed which mutgrinlly affects Lender’s inderest In the Propesty,
including, but not Hmited 10, ominens domain, Iasvlvejoy, code enforeement, or arrangoments or proceedings involving n
bankrupt or dececlont, then Londer at Lender's option, upon notide (0 Borrower, mny muke such appearnbees, dishurse auch
sums andd toke sueh action s Is necossary o protect Lender's interest, ineluding, but nol limited to, dishursement of
rensonable attorney's fees nid entry upon the Propuerty to muke repabis. 11 Lender required imortgage insurance as o
condition of mnking the loan securad by this Mortguge, Borrower shadl pay the premioms required to malntsin swch
insurnsce {0 effect untdl such time as the requirement for such insurance terminaten in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . F&TH  dayor , . SONUARY, ., 190 87 and is incorporated into and shall

be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the 'Security Jastru-
ment'') of the same date given by the undersigned {the *Borrower’) o secure Borrower's Nole to

GRAGIN FEDERAL SAVINGS AND FOAN ASSOGIATION ..
(the “Lender’) of the sanme date (the **Note') and

located at ., LY, EVERGREEN LRIVE, STRE

LR R R I R B e R N N A I

overing the property described in the Securit Ensllu nwent and
MO, TR INDTE 60103 v onstrament ar

Property Aderess

<
A

v

Modificat’ans, In addition te the covenants and agreements mnde in the Security Instrument, Borrower and

Lender further covanant and agree as follows:
A. INTEREST KATT AND MONTHLY PAYMENT CHANGES
‘[;he Note has an/"»itial Interest Rate”’ of . & . The Note interest rate may be increased or decreased on the
‘il.'“‘" day of the mont’)y beginning on ‘J“N'" 0" ey 19, 38 and on that day of the month every

. months thereafie’,
Changes In the interest 7ateare governed by changes in an interest rate index called the '“Index''. The Index is the:

[Check one box to indicate [ndex.)
(1) 0O+* “*Contract Interest Rate, Purchase of Previously Oculpicd Homes, National Average for all Major

a 1 fq
Typen of Lgaerk puRIS By ST e e Bk o

[Check one bax (o indicate whether there i.v any machnam o on changes in the interest rate on cach Change Date; {f no box is checked there will
be no maximum timit on chonges.)

N ’{YII There is no maximum limit on chutiges in the interest lauc ut nny Change Date.

(2) The interest rate cannot be changea by more than &, erLc:illlbL points at any Chtmge Pate.

1 the interest rate changes, the amount ol Bors ower's monthly pnymcnls will change as provided in the Note, In-
creases in the interest rate will result in higher paymerns. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be thai the loan secured by the Security Instruiment is subject to a law which sets maximum loan charges
and that lnw is interpreted so that the interest or other loan viarges collected or to be collected in connection with the
loan would exceed permitted limits. It this is the case, then: (/oY any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any<svins already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may chogsziio make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this/szeurity Instrument are subject to a lien

which has priorily over this Security lnstrument, Lender may send Borrowes apalice identifying that lien, Borrower
shall promplly ncl with regard to that lien ns provided in paragraph 4 of the Geedrity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subardinating that lien 1o tnis'Security Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to parnuaph 17 of the Security Instrumzi, Lender may requlrc (l)
an increase in the current Note intercst rate, or {2) an increase in {or removal of) the limit On the amount of anyone in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or al! of these, asa sondition of Lender's
waiving the option to accelerate provided in paragraph 17, w

By signing this, Borrower agrees to all of the above,

ense or decrease based upon the change
the lender wiil not reduce the interect

however,
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The mortgage interest may incr

of the stated index,

rate helow

E.

’&\Mﬂ‘.‘?\w& e (S
~Barro

/
55’?—'. fQ.ﬁ/D .{Seal)

.......—.‘q/... T
DIANA .. EISEN —-Bonowcr

* [F mare than one box (r checked or {f no box s checked, ond Leader und Borrawer do nol atherwise agree in welting, the first Index named will apply,
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