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Accaount No 148 0623868 This Instrument was prepared by

Joe P:Leula, Attorney

.(Name) -,
5'738 W. Dempster
Morton Gzov

(Addrees)

MORTGAGE
THIS MOATGAGE Is made thle_l__@t_h_day of __February 18_8B7 _, between the Mo‘ndegor,ﬁés@:}re R. |
y and. Patricia S. Day, his wife {heraln "Borrower"}, and the Mortgagee, First Unfon Home-Equity -
+.. Corporation, a corporation organlzed and exlsting under the laws of North Carolina, whose address is Col _n_s—_lé_._
Ctmrlotte, Nort:h Carclina 28288 (herein “Lender"). ‘ .

WHEREAS, Borrower s indebted to Lender in the principal sum of U.S. $_26.500.00 " .whioh in- -
debtedness s aviduiiced by Borrower's note dated 2=16-87and extensions and renewalsthereof(herein“Note"),' _
" providing for mornithly installment}egogf pr|nclpai and interest, with the balance oflndebtednees, tf not sooner patd.‘%‘-_-'

due and payable on /siarch 1,

TO SEGURE to Lendar the repayment of the indebtednass evidenced by the Note, with lnterest thereon; the ;
- payment of all other sums, »«ivh Interest thereon, advanced in accordance herewlth to protect the security of this ;-
Mortgage; and the performancs-af the covenants and agreements of Borrower harein contalned, Borrower does - -
-1 hereby mortgage, grant and cunvey to Lender the following described property Iocated ln the County ot. :
- CGGK’ : -, State ctidiilnols: - .

E Lot 40 in Fair Osks Unit s ]'dlng a subdivision in the Northwest Quarter of .
;Section 23, Township 41 Norvh, fenge 9 Fast of the Third Principal Memdlan, e
aocording to the Plat thereof recorded Mey 21, 1959, as Document anber 17545002
in Cook County, Nlinois. - :
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whlch has the address of 14 qu Oaks Rd N St'_r(arm, - L - 60103 T e
(Sireet) (Cuy) ¢ (State) (Zip Code) -

{hereln “Property Address”) and Permanent Parcel Number = ,L%_l S
- Any Rlder 1“R|der") ettached here!o and executed ot even date Is incarpe rated hereln and the covenant end 2
agreements of the Rider shall amend and supplement the covenants and agr.er.ents ol thte Mortgage, as H the

‘ Rlder were a part heraot,

: . TOGETHER with all the Improvements now or hereafter erected on the propecy, aﬂd all easements, rlghte,l.‘. Tl

: appurtenances and rents all of which shall be deemed to be and remain a parnt of the proper y covered by this Mor- .- -
tgage; and all of the foregoing, together with said property (or the ieasehotd estate oi' t |= Mortgage Ie ‘on a :

1 Ieaeeho!d) are hereinafter referred to as the “"Proparty.” . e

‘ Borrowei covenants that Borrower s fawfully seised of the estate hereby conveyed and h:s qie rlght to mor- -
- tgage, grant and conveay the Property, and that the Property Is unencumbered, except for encumbrances of -
" record, Borrower covenants that Borrower warrants and will defend generally the tme to the Property agalnet all ‘

claims and demands, subject to encumbrances of recod.
UNIFORM COVENANTS Borrower and Lendef oovenant and agree as follows
‘ 1. Payment of Princlpal and interest. Borrower shall promptiy pay when due the principal and Interest In-

dabteadness evidenced by the Note and late charges as provided In the Note. This Mortgage segures payment of
sa[d Note accordlng to its tarms, which are incorporated herein by reference. ‘

srr,qrt!és.

L2, Appitcation of Peymente Unless appllcab}e Jaw provides otherwlse alj payments recelved by Lender :
under the Note and paragraph 1 hereof shall be applied by Lender first to interest payable an the Nota, eerond to
" principal due on the Note, and then to other charges if any due on the Note.

3. Prior Mortgages and Deeds of Trust, Charges. Liens Borrower shall perform all of Borrower's obilgatons,
under any mortgage, deed of trust or other securlty agreement wlith a lien which has priority over this Mortgage, ©
including Borrowef's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, .
assessmants, and other charges, fines and impositions attributabls to the Property whlch may attein a prlorlty e

: over thls Mortgage, and Ieaseho!d payments or ground rents,-if any.
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: 20, Reiease Upon payment of all sums secured by this Mortgage. Lender sheil release this Mortgage-

_ without charge to Borrower. Borrower shall pay all casts of reoordatlon, if any. Lender, at Lender's option, may S

allow a partla! re!easa of the F‘roperty on terms acceptable to Lender and Lender rnay charge a release iee. i

21. Waiver ol Homestead Borrower hereby walves aII rlght of homestead exsmptlon In the Property

RAEQUEST FOR NOTICE OF oi—:FAuLT Aﬂo,Fonecr.osuee S
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage to give Notlce to Lender, at Lender's addrass set forth on page one of thls S

- Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure aotlon e

IN WITNESS WHEREOF Borrower has executed thls Mortgage

County S5S:

. _r b St g b ; ¢ 7 \ e aNota“ bilc in'and for said County and State, oo hereby"f‘j
_certify that e D T 1 Lonk %ersonarty kndwn to me to be the same person(s) whose?"

© name(s)___ subscrlbed tutreforegolnglnstrument eppeered before me thls day in person and

acknowledged thetf";\:h igned and delivered .re sa}d Instrument o A—S‘ oA free and’ voluntary
act, for the uses and purposes there!n set forth, IR :

. Gliven under my hand and offiolal seel this _M‘L{Zday of /{WUMV

U Notary Public

My Commission Explres:

| MyCommissionExplires June 20,1989 . .
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"11. Notice. . Except for any notice required under applicable law ta be glven In another maranér; {a) a'ny

notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first '

class mall addressed to Borrower or the current owner at the Property Address or al such other address as Bor-
rower may designate by notice to Lender as provided herein, and any other person personally liable on this Note
as these person's names and addresses appear {n the Lender's records at the time of giving notice, and (b} any
notice to Lender shall be glven by tirst class mail to Lender's address staled herein or to such other address as
Lender may designate by notice 1o Borrower as provided herein. Any notlce provided for In this Mortgage shalil be
deemed (o have been given ta Borrower or Lender whan given in the manner designated herein.

12. Govemrning Law; Severab'ﬂity.' The state and local laws appilcable to this Mortgage shall be the laws of

the jurisdiction In which the Property is located. The loregolng sentence shall not limit the applicabiiity of ©

Fadearal law to this Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with

applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given ef- .

fect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
1o be sevarable. As used herain, ‘costs”, “expenses’’ and "attornays' feas’ include ail surns to the exten! not 7

prohiblted by applicable law or {imited herein. -

13 Borrow irs Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

tlrne ot exacutlon ur-after recordation hereof.

- Hehabilital'on Loan Agresment. Barrowar shall fullill all of Borrower's obligations under'ény home .
. rehabilita_!lon, Improve:neit, repalr, or other ioan agreement which Borrower enters into with Lender. Lender, at -

Lender's option, may requ'r: Borrower lo execute and detiver to Lender, In a lorm acceptabls to Lendar, an
assignment of any rights,” ciaims or defenses which Borrower may have against partles who supply labor,
materials or services In conneclt.on with improvements made to the Property.

15, Transfer of the Property, Assumption. I Barrower sells or transfers all or any part of the Prdpértyr oran
interest thersln without Lender's pricr weritten consant, excluding {2) the creation of a llen of encumbrance subor-

dinate {0 this Mortgage, {b) the creation_oia purchase money security intarest for household appliances, (c) a

" transfer of davise, descent, or by operation oy law upon the death of a joint tenant, or {d) the grant of any isasehold -

interest of three years or less not containiag an option to purchase, Lender may, at Lender's option, for any
.‘,’ reason, declare all the sums secured by this eturtgage to be immediately due and payabfe.

This Mortgage may not be assumed by a purcnaser without the Lender's corfrsént. f an aésum}:udn is

- aliowed, the Lender may charge an assumption fee at.d require 1he person(s) assuming the loan to pay additional

o charges as autharizad by law.

NON‘UMFOHM COVENANTS. Borrower and Lender furthar covenant and agree as {ollows:

: 18. Accsloration; Remedies. Upon Borrower's breach of any crvanant or agreemant of Borrower in this
Mortgage, including the covenants to pay when due any sums under [ he linte secured by this Morigage, Lender,
at Lander's oplion, may declare all of the sums secured by this Morigszo~ 10 be immediately due and payabie
without demand or notice and may foreclose this Mortgage by judicial prozevwding. Lender shall be entitled to col-
“lect In such proceeding all axpenses of foraclosure, Inciuding, but not limitzd 5, reasonable attorneys' fees and
‘costs of documentary evidence, abstracts and tille reporis, :

17. - Asslgnment of Han\si Appoiniment of Receiver. As additional securivy heraunder, Borrower ﬁ‘éréby '
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acce lera:lon under paragraph 18

hereof or abandonment of the Property, have the right to coliect and retain such renis-ar tirey become due and
payable.

Upon acceleartion under paragraph 16 hereaf or abandonment of the Property, Lende: shall be entitled
. to have a receiver appointed by a court to entar upon, take possession of and manage the Propony and to collect
the rents of the Property including those past due. All rents coliecied by the recelver shall be appilied first to pay-

ErLOTILS

ment cf the costs of management ol the Property and coliection of rents, including, but not limited to, receiver's

fees, premiums on receiver's bonds and reasonable attorneys' feas, and then to the sums secured by this Mor-
tgage. The receiver shall be liable to account only for those rants actually received.

18.  Loan Charges. Hf tha Ioan secured by this Mortgage is sub}ect to a law whlch aets maxlmum loan
chargas, and that law is flnally interpreted so that the Interest or other loan charges coilected or to be cotlected in

connection with the loan excesd permitted limits, then: (1) any such {oan charge shall be reduced by the amount .
necessary to raduce the charge to the permiited limit; and {2) any sums already coliected from Borrowsr which eX-

ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the -

- principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduc- :

tion will be treated as a partlal prepaymenl undar the Note.

18. Leglsialion if, after the date hersof, enactment or axplration of appiicable laws have ihe eﬂect alther of ..
rendering the provisions of the Note, the Mortgage or any Rider unenforceable according to their terms, orall or
_any part of the sums secured hareby uncaliectable, as otherwise provided In the Mortgage or any Rider, or of == -
diminishing the value of Lender's securlty, then Lender, at Lender's eption, may declare all sums secured by the .~
© Mortgage to be lmmadlateiy due and payable,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ("the Rider"} is made this _16th__ day ot February 1987 ,andisin-

corporated into and shall be deemed to amend and supplament the Mortgage, Deedof Trust, or Dead to Secure Debt{the“Security . '-

~ Instrument”)of the same date given by the undersigned (the “Borrower") to secure Borrowers Adjustable Rate Note to FirstUnlon -
- Home Equity Corporation {the *Lender”) of the same date (1he “Note") and covering the property descritred in the Securlty Instru-

ment and locatad at: . _
' 14 Big Oaks Road, Streamwood, IL 60103
(Property Address)

ADDITIONAL COVENANTS. I addition o the covenants and agresments mads in the Securlty instrument, Borrower and ¢,
Lender furthar covenant and agrae that ghanges In the rate of interast and the amount of monthly Instailments shall be subjectio

. tha following terms and cenditions:

Adjustable Rate Provisirns: ‘ o T
The Note provides lor an Initlal Interesi rate o! _9.75_% and changes in the Interest rate and the monthiy payments, as follows: :

: Change Datlas:

The rate of interest ('wl'  pay muy change on thé first day of July 19_87__ andon the first da;/'cf the month ;
" gvery three manths theraaftcre:capt that the interest rate wihinel change during the last eleven {11y months of this loan, Each date on which the j'

" rate of Interast could changt’ic.za's4 a “Changa Dale.” ,
- The indax:

The “index" is the waekly average #uction ratg on U.S. Treasury Blils with a maturity of 13 weeks, as made avallable by the Federal Aesarve L

Board. It the Index Is no longer avallabre, ths Noto Malder will choose a new Index which Is based on comparabie informatton and will giveme

" notlea of this shoice,
The Indax Value: > : R

- The "Current Indax Value" ia the average o the Ip22xes for the oreceding 13 woekly auctions ending wllh lhd Iaiﬁt wéaklﬂhctluh durlnﬁ the

sacond calendar month prior lo the Ghange Oate. Any change In the rate of Interas! wlll be based on changes in the Current Index Value, -
 Tne above Inltlal Interest Rate I based on the ndex Value ol .42 i D
Catculailon of Changes: FIVE

Before sach Change Date, the Note Holder will calzalate my new Interest rale by adding __ONE HAIF _ porcentago points

%] to the Current Index Value. The sum whi be my naw Inlerest rate until the next Change Dale.

Prior Lo avery fourth Change Date, the Note Holder will then detarmine the naw amount of my menthly Instaliments lﬁai would besufliclen? -

to repay the outstanding principai balance in tulf at my new rate af intaroa! In substantlally equal instaliments for the remalnder of the original
tarm. The rasult of this calculation will be the new amount of my montalynstaliments,
. Limit an Interesi Rate Changes: PR c o

The rata oi Interast | am required Lo pay shall never be Increased over the tarm ohthis loan to arate greater ihan the maximum rate o lnferest L
- allowable by siate law for this type of loan or_18.00% per annum whichever iz1e3s, Thera is no limit to the amounl of decrease of the rateal .
- Interest on any slngle Changa Date or during the term of this loan. In no event will anyinteresi rateincreass rasultin negative amortization onthia .

‘loan. . ‘
. Carry-Over of interast Aate Increases:

ilthe new Interest rate on any Change Dals, except Change Dates during the [ast 11 montha of this loan, Is greater than the‘maxlmum rateb[ o

interesi, the portion of the new Interest rate which exceeds the maximum rate of Interest will ue-carsied forward. Al or any portlon ol the carry-
over will ba added to the new Interast rate, whan the new Inleresl rale is less than the maximums e ¢i interasl on any Change Date.

Ellective Dala of Changos: e . - . S B IR
The new rale of interest witl bacome effectlve on each Change Date. | agres lo pay the amount ofiny ne»=monthly Instaliment each month

" baginning with the first monthly Instaliment due aiter the fourth Change Date untll {he amouni of my moi thiy nstallment {s again changed. ° -

Notica of Changes:

: The Notg Holder wilt mall or deliver to me a notice of any changes In the amount of my t'ntares't ralé or monthiy instaliment at least 25 days ,‘ 
_ pefore the elfective date of any change. The notine will Include Information raquirad by law to be glven to me anu ‘usc the title and telephone -

~ number of & parson who will answer any question | may have regarding this natice.

* IN WITNESS WHEREOF, Borrower has exscuted this Adjustable Rale Rider.

] C'_iégttg.é; :

L (SEAL

SEAL

W% ‘m '
: i 4.‘ N < 1@%&%& {8
U U € Patricia S. Day - ( jBorrowe_r -
| ' L sEAL”

-Borrower .
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