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MORTGAGE

Sl THIS MORTGAGE {“Secunlylnstrumem")lsglvenon FEBRUARY 95 . o :“-f, T
1987 ThemorggensMALCOLg_L. MORRIS AND TERRY ANN MORRIS, HUSBAND:AND WwIiFE

{“Borrower"). This fecr.rity Instrument isgivcn to THE BANK AND TRUST COMPANY ;

OF ARLINGTON 1.E.GHTS : R R
‘which is organized and exist’ag under the laws of UNITED STATES OF AMERICA - » and whose addressis ~
900 .EAST KENSINGTLN ROAD - : . Lo e
S ARLINGTON HEIGHTS,  JLLINOIS 60004 Chs (“Lender'). s
. Horrower owes Lender the princie2)sum of B SO

) ONE HUN'DRED EIGHT THOI".:»\ND AND NO/lOO

Dol]m.-, (U “ £ 108, 000.00. . }. This debt is ev:denced by Borrower 5 note :  Y

dated the same datc as this Security Instrumi:nt ( 'Note"), wh1ch prowdes for monthly payments, with the full debt, if not

paid earlier, due and payable on MARCH "1, %017 - - This Security Instrument .. .
secures to Lender: (a) the repayment of the dett svidenced by lhe Note, with mtercql, and uIl renewals, extensions and .

modifications; (b) the payment of all ather sums, with/ipierest, advanced under paragraph 7 to protect the security of this ...
Security Instrument; and (c) the performance of Borrew<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage-grant and convey lo Lender the following described property

located in - COOK R County, Iilmms: :
LOT 11 'IN BLOCK 1 IN LEXINGTON VILLG:, UNIT NUMBER 1, A SUBDIVISION
'OF PART OF THE EAST 1/2 OF THE SQUTH =A3T 1/4 OF SECTION 22,: AND 'PART
- OF THE WEST 1/4 OF THE SOUTH WEST 1/4 Q¥ SECTION 23, TOWNSHIP 41° . .
"NORTH, RANGE 10, EAST OF THE THIRD PRINCIAL MERIDIAN, IN VILLAGE OF
- SCHAUMBURG, IN COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24238559. '
" RECORDED ON DECEMBER 15, 1977, IN COOK COUNTY, ILLINOIS. - . .. -

-4449t1¢9 ,

m:Pr-m RP.CI“AJ‘;MO N

THda4y  TRAM QLG HE/ J;’t'l? 1¢l :9&'00

#‘?843‘%1} e g ..4.0775 "
- Coon CUUNTV ﬁ\-'}‘.\f(!}FR -

or- 22-49;-—014 R o o . S
. - , L SCHAUMBURG

' wmch hus the nddrumof 336 CARMELHEAD
{Struet) ‘ - !Clty]

60193 ) " (“Property AdrdrESS");
tZip Codbl

lllmons

' TOGETHER W) rH ul} th:, 1mprovcmctm now or hereafter erected on lhc pmpc.r!y, nnd ull emcmcnls, rlghi%-
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and ali fixturés now or -
herenfter u purt of the praperty, All replacements and additions shall alse be covered by this Su:urlty Instrumcnl All ofthe B

foregomg is referred to in this Security !nslrumcm as the “Property.”

) . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey(.d and hes 1he right 0
mortgage, grani and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non: umform covcnuntb wnh

hmllecl variations by jurisdiction to constitute a uniform security &ml.mm:nl.ﬁmur[ng redl

- 00 MAIL
ILLINDIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT 1 5-—--—

s qn .. VMP MORTGAGE FORYIS « (3131 782-4700 | (8001 521-7201

Form 3014 12/83 |
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UNOFFICIAL,GORY

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lcnder

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
- .~ 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lu.u of condemnation, are hereby
" assigned and shall be paid to Lender. -
In the event of a total taking of the Property, the proceeds shall be apphcd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by |
the amount of lhe proceeds multiplied by the folfowing fraction: (a} the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
©~ . 1f the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers to |
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureéd by this Security Instrument, whether or not then due.
Unless Lenderand.Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date o th: monthly payments referred to in paragraphs ! and 2 or change the amaunt of such payments.

: 10. Borrower Not xticased, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlﬁcauon of amortizaiicn i the sums secured by this Security Instrument granted by Lender to any successor in -
interest of Borrower shall not' opirate to release the Jiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t¢’coinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoltization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowzr's SUCCessors ininterest. Any forbearance by Lender in exercising any right or r:.mcdy
shatl not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bonua; woint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefil thcsuccessors and assigns of Lender and Borrower, subject to the provisions
- of paragraph 17. Borrower’s covenants and agr ements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is¢r=signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tesomz of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ({) 22rZes that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with reg=:3-to the terms of this Security Instrument cor the Note without
that Borrower's consent. . . -

12, Loan Charges. If the loan secured by this Secu/ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst-ar other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any same already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose o/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund rrdrcss principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender's Rights, If enactment or vapiratinn of applicable laws has the effect of
rendering any provision of 1the Note or this Security Instrument unenforceable adcorcing to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrvinent and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the stepy specified in the second paragraph of
paragraph 17. )

14. Notices. Any notice Lo Borrower provicled for in this Security Instrument shz:!he given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The hotize shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender, Any notice 19 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nofice toSarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe given as provided
in this paragraph. . < :

15. Governlng Law; Sevcrnbihty. This Security Instrument shall be governed by federal law 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lasirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security fustrument i the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroieat and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shail bc glvt.n one conformed copy of the Note and of this Secumy lns(rume.nl

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Full of ali sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender il exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The aotice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued af any fime prior to the earlier ol (a) 5 days (or such other pcrmd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrower:
(1) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this |
Security lnslrumcni. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's
obligution to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no .tcccluauon had -
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
¢1 Year Treasury Index-—Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 25THday of FEBRUARY 19 ° 87 andis -
incorporated intoc and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the o
“Security Instrument™) of thc samc datc El\’t:n by the undersigned (the “Borrower™) to secure Borrower's Adjustable -

Rate Note (the “Mote™) to TRUST COMPANY OF ARLINGTON HEIGHTS

the Security Instrument and lecated at:

336 CARMELHEAD, SCHAUMBURG, ILLINOIS 60193
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM AATE THE BOR-

HOWER MUST PAY.

R LRFEES R
- ADDITIONAL “ovenanTs. In addition to the covenants and agrccmcms made in the Sccurity imlrumcm Borrowcr g

and Lender further (covenant and agree as follows:
.A. INTEREST RATZ A'{D MONTHLY PAYMENT CHANGES

(the “Lender”) of the same date and covering the property descriﬁcd in

"The Note provides for an iditialinterest rate of 8-825 %, The Note provides for changes in thc interest rate and lhe;"':'- .

" monthly payments, as follows: 0
4. INTEREST RATE AND WNIC "'HHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may Cliedige on the first day o!' APRIL 19 88. and on that dni’y”:-'-“ :

-every 12th month thereafter. Each date or which my lntcrcst rate could changc is calied a “Change Da!c.“
{B) The Index :

Beginning with the first Change Dalc my ihtesest rale will bc bnscd onan lndn.x The "Indcx is the weckly nverugc
yicld on United Stales Treasury securities adjusted 14 2/constant maturity of 1 year, as made avajlable by the Federal |-
Reserve Board. The most recent Index figure availou'c as of the date 45 days before each Change Date is called thc .

-“Current Index,”

If the Index is no langer available, the Nole Holder will choose a new index which is based upoh comparable -

information. . The Note Holder will give me notice of this ¢/ioice.
(C) Calculation of Changes - . -
Before each Change Date, the Note Huolder mll catculute miv/néw interest rate by addmg TWO AND

ONE HALF percentage points ( 2.500 %) to the Curser: Index. The Note Holder will then round the ‘
result of this addition to the nearest one-cighth of one percentage point {£.125%). Subject 1o the limits siatcd in Section

4({D) below, this rounded amount wiil be my new interest rate until the nexiChange Date.

The Note Holder will then determine the amount of the monthly payinent “nat would be sufficient lo repay the . .

unjazud principal that 1 am expected to owe at the Change Date in Tull on the mazusity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amouns.of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 194525 %orless than -
6.625 @  Thereafter, my intercs! rate will never be increased or decreased on any sinple Cagnge Date by more -

than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding Ywe'se months. My
intcrest rate will never be greater than 13.625 ¢, NOR LOWER THAN 3.625%,

(E) Effective Date of Changes

My new interest rate will become effective on each Cha nge Date, [ will pay the amount of my new mior: n;y payrnenl -

bcgmnmg on the first monthly payment date alter the Change Date unt# the amount of my monthiy payr--.:nt changcs

a
gal (F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my menthly
payment belore the effective date of any change. The notice will include information requirzed by law to be given me and -

also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifaliorany partof the Propcrty or any mtcrcsl initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured ..
by this Security Instrument. However, this option shall nol be excrcised by Lender il exercise is prohibited by federal law
as of the dale of this Security Instrument, Lender also shall not exercise this option if: (a) Borrawer causes to be .
submitted to Lender information required by Lender to evaluute the intended transferee as if 2 new loan were being made .~
to the transferee; and (b} Lender reasonably determines that Lender’s security will not be impaircd by the loan |

assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. .

Instrument, Borrower will conlmuu to be obligated und(.r lhe Naote and lhIS Sccunty Instrument unlcsc Lcndcr rclcnsc.,
Barrower tn wriling. :

MULTISTATE ADJU!STABLE HATE AIDER-—ARM 5 2-—-Slngle Fumﬂy-—-l—‘nnnle Maa/Frnddla Mas Unliorm lmlrumam ' Form 81 11 3/85 :

D 8224 VMP MONTGAGE FORMS » (313 7024700 » (800} B25-7701

To the extent permuucd by apphcubic law, Lender may charge a reasonable fee as a condition 10 Lender's consent 1o N
the foan assumption.  Lender may also reqguire the transferce 1o sign an assumption agreement that is acceptabie to -
Lender and that obligates the transferec Lo keep all the promises and agreements made in the Note¢ and in this' Security °

4#@0‘?58
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