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LAURA THORSEN - BEN FRN\IKLIN SAVINGS E LOAN-,

. 1200, HARGER, RDEﬁ )oAK BROOK, ILI.-INOIS 605217:?
s f{:343 . "

MORTGAGE

87110811

1S MORTGAGE is made thls : ’faN JANUARY ' _
. between the Mortgagor, GHARLES, W. BETRNE BNG NORTNE M. BETRNE, WIS WIFE TN JOINT TENANCY _

"B SREBET A

exﬁtmg under the iaws of
* whose address is . . 1200 HARGER' ROAD ' "OAK' BROCK,

(herem “Lender").

WHLREM Borrowur is mdubtud to bcndcr in the prmcnpal sumofU.S. 3 13,893, 48
which indebtedness is evidenced by Borrower's note dated JANUARY 29, 1987 and exiensicens and renewals
- thereof (herein "Noi1:2"), providing for monthly installments of prmctpal and mtercsl wﬂh the balancc of mdcb!edness. ’
" if not sooner paid, d7is and puyablc on JANUARY, 28, 1997

- To SECURE to Londs the repaymen! of the indcb!cdnes.v evidenced by the Note, with inlerest thereon; the payment .
“ of all other sums, with/int<eest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
" the performance of the covanun!s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant ...
. _and convey to Lender thc ioilf wirg dcscribcd property located in the County of
. Nlinois: B
LOTS 1 AND 2 IN HE""DRICK'S SUBDIVISION OF LOTS 12, 13 AND 14 IN BLOCK -
4 IN WASHINGTON RHUIZEWS SUBDIVISION OF THE EAST HALF OF THE SQUTH L'.AST
QUARTER OF SECTION 7, . TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN CODK COUNTY ILLENOIS, :

as=07-4 '31/’5‘03%” 4‘:"
/.

which ias the address of ... 10148 .§.  PROSPEGT. ... ... cHICAGD

o . . . [Street] )
: lllinnis e b‘)E‘L’}Z’ {herein "Propcrty Address™');

\Zip Cude]

TOGETHER with :ﬂl the’ :mprovcmenls now or hercafter crected on the prnpt.rl) .md .ﬂl L:hcnu.nls. rtg,hls. ’
appurtenances and rents all of which shatl be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with smcl property {or the leaschold estate if this Mortgage is on a k..ss(.lmld) are !
tercinalfler referred to as the “Property.” : 4
_ Borrower covenants that, Borrower is lawfully scised of the le.m. hereby u)nw,y..d .md h.u. lhu I‘I]:,hl lo morlgnge | .,

. grant and c(mvey the Prupa.rly. and thut the Property is unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrov.cr watrants and wlll dt.lcnd generally the lll|<. to Hu. Property against ail chum'; and dcmand:, e
subju.l to encumbranws of‘rccord
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. 10.. Borrower Not ReleanFFl Not zlA*_: pa&mcﬁt or modifica- - '
tion of amortization of the sutw® steu¥ed™wy this Mortg@ngde=gdrifed : $ cu,ss(r in interest of Barrower .

- shall not operate (o r¢tease, in any mannoer, the liability of the original Borruwer and Borrower's successors in interest, -

Lender shall not be required to commence proceedings against such successor or refuse to extend time for . -

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of.any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in e‘(ercising any right or remedy :
hereundt.r ot otherwise alforded by npphcahlc Inw shall not be a waiver of or preclude the cxercise of any such rxght or .
remedy. : ’

1t. Su(.cfssurs and Assigns Buund Joint nnd cheral Llabllny, Ca signers, The covcnnnts und agrcemems hcrem ';J

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and |

several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to - :
mortgage, grant and convey that Bortower's interest in the Properly to Lender under the terms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any ether Borrower hercunder .
may agree to extend, modify, forbeur, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and wuhoul releasing that Borrower or moclllymg this Mm'u,age as 10 thnt :

. Borrower s interest in the Property. po
) - 12. Notice. Except for any notice reqmred under applicable law to be given in another manner, (.1) any nouu: to L

Borrowm provided for in this Mortgage shall be given by delivering it or by mailing such notice by ceriified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided herein,dnd (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or to |
such other address as’Lender may designate by notice to Borrower as prm’idgd herein, Any notice provided for in this
Mortgage shall be desdned to have been given to Borrower or Lemder when given in the manner designated herein, ». .
. 13. Gaoverning Lalv; Severability. The state and local taws applicable to this Mortgage shall be the laws of -the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicabiliiy of Federal: law'to’

this Mortgage. In the event (b0t uny provision or clause of this Mortgage or the Note conllicts with applicable law, such ©: ..

conflict shall not affect other ,.rcn.,mnq of this Mortgage or the Note which can be given effect without the conflicting ™
prowsmn and to thls end the prosisions ol this’ Mortgage and the Note are declared 1o be severable. As used herein;

“'costs’’, “'expenses’ nnd .morm‘v-' ices” include ail sums to the extent not prohibited by nppllcablc lnw or limited ™
hcrein .
“14. Borrower's Copy BD(’I‘OWLI’ qh.x" oe .urm-.ht.d a -.onlunncd copy ol the Notc and of this Mortgage at the nme ut .

execut ion or after recordation hereaf. .
15. Rehubllitatlon Loan Agreement. Bor owe, :.hali fulfilt d” of Borrm\ er’s obhganons undcr uny home rehabilita~

s tmn 1mprovemcnt repuir, or other loan agreemco? which Borrower enters into with Lender. Lender, at Lcnder s optian, "+

may". .require Borrower to execute and deliver tacznder, in a form acceptable to Lender, an assignment of any
. rights, clainis or deférises which Borrower may have terinat parties who supply labor, materials or service.; in connection
with lmprovemems made to the Property.

16. ‘Transfer of the Property or a Beneficial Interest in Zovrower, i all or any part of the Ptopen} or any interest

in-it is soid or. transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
pcrson) wnhout Lender s prior wrilten consent, Lender may,/al its option, require immediate payment in full of all *
sims secured by this Mortgage. However, this optivn shall ned e LXCI'(.ISLd by Lender af exercise is proh:hned by
. federal law as of the date of this Morlgage. ; - ‘ 5 i e
If Lender exercises this option, Lender ‘:hd” b“‘!-' Hnrnmu notize :I au.clumuon ’I‘hL m)mc slmll provlde ‘
period of not less than 30 days I'rom the date the notice is delivered or mdilzd within which Borrower musl pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior teutie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deraand on Borrower. ‘
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows: - : _
17. Acceleration; Remedles, Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covennnts to pay wiei Jie any sums secured by thls
. Mortgage, Lender prior to accelezation shall glve notice to Borrower as provided In parrgrapa 12 hereof specifying: (1)

" the breach; {2) the actlun requlired to cure such brench; {3} a date, not less than 10 days froin the date the notice Is mailed

to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o before the date specilied
In the notice may result in acceieration of the sums secured by this Mortgage, foreclosure by juticiz] proceeding, nnd
sale uf the Property. The notice shall further inform Borrewer of the right 10 reinstate after acceleratlor and the right to -
asseri In the foreclosure procesding the nonexistence of n default or any other defense of Borrower 2o riecleration and
foreclosure. If the breach is not cured on or before the date specified in. the notice, Lender, at Lendec' aptlen, may =
declare all of ithe sums secured by this Mortgage to be immediately due and paynble without further deinar.and may

.- foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to eollect in such proceeding all expenses of

" Foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reporits.

18, Borroﬁers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by th:s Mortgage - .

due to Borrower's breach, Borrower shall have the right to have nny proceedings begun by Lender to enforce this Mort- .

N gage discontinued at any time prior to entry of a judgment enloreing this Mortgage ift (a) Borrower pays Lender all sums

which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breiches of any other covenants or agreements of Borrower contalned in this Mortgage: (c) Borrower pays-all reasonable y
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mori{gage, and in
enforcing Lender's remedies as provided in paragraph 17 hereoll including, but not limiled to. reasonable attorneys’
fees: and {d) Borrower tnkes such action ss Lender may reasonably require to assure that the lien of this Mortgage. ..

Lender's interest in the Properly and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue ( A

. unimpuired. Upon such pauyment nnd cure by Borrower, this Mortgage and the ohlt;,utmnx sucurt.d hcn.by shall remain
in full force and effect as if no acceleration had occurred.

- 19. Assignment of Renis; Appointment of Receiver. As additional security hcrt.undt,r. Borruwur hereby ass;gns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereef or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable. ‘

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to have s

" recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applted first to payment of the costs of

 management of the Property and collection of rents, including, but not limited to, receiver's tees, prcmlums on receiver's
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver qhnll be linblt. to -
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