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hiy’ mstrumcm wds prepared by:
JEFFERSON STATE BANK

BY: Judit‘}q 'ﬁacio.r

AtEh e o
5301 W. Léwrente

Chicago, 111linois 60630
87110027

THIS MORTGAGE Is mude Lhis 10th duy of. ., February. .........o0v vy
19, 87., between the Mortgagor, . . . THEODORQS, TZORTZIS,. a4 .widower, wha .has. not .since. re~married
(hcr(.in “Bonmwu“) and the Mortgugee, . , JEFFERSON
. STATE. BANK. . L corporntion organized and
insting under the lawx of . whose nddress is. ...
. 5301 W..Lawrence, .Chicage,.I1linnts, 60630 (herein “Lender™).

WiEREBAS, Bcrrower is indebted to Lender in (he principul sum of . THENTY, . THOUSAND, AND. 00/100
($20,000.00) rermmmm=roe: A3ellars, which indrbledness is evidenced by Borrower's
note dated, "e\mary 18, .1987.. JAhercin *“Note™), providing for monthly installments of principal and
interest, with the brinuce of the :mlbblulneqs. if not svoner paid, due and paynble on. .. February. 10,. 1988,

To SeCurk lo Lender N) the repiyment of the indebledness evidenced by the Nole, with interest thereon, the
payment of ull vther sums,-wilh interest thereon, advanced in accordance herewilh 1o protect the security of this
Martgage, and the performnncv abthe covenats and agreements of Borrower herein contained, and (b) the repayment
of any future ndvinces, with tnte/esc thereon, made to Barrower by Lender pursunnt o parngraph 21 hercof (herein
“Future Advances'), Borrower does farehy wortgage, grant amd convey to Lender the following described property
located in the County of 0! . Stuie of inols:

Lot 24 4n Block 3 in Butler's/Elcton and Jefferson Avenues Subdivision of
the East 9 chalns South of the-Zenter line of Elston Road of the North
East 4 of the South East 3 of Section 9, Township 40 North, Range 13
East of the Third Principal Meridiarn, in Cook County, IT1inois.

22001 ELS

Commonly known as: 4846 W. Argylie, Cnicuyn, I11inois 60630

PIN: 13-09-415-02
H 70 M

THIS IS A JUNIOR MORTGAGE ) BEPT-01 ﬁgcmm

$13.45

THO22?  Tran DASE 02/26/87 10 GB:OO
#1547 4+ B *-—87-—1 10027

ca0¥ COUNTY 'RECORDER

which hps the address of v Caveen
101700t} ICHy)

et . (hereln “Property Addeess™);
(Ginte ang Zip Code)

Toawruur with all the Uiprovements now or herealfler creeted on the property, wndd ol easements, righta,
appurtenunces, reats, royalties, mineral, oil and gas dghts and profiis, woter, woter dghts, mitd water stock, and afi
Nxtures now or hereafter nitnehied o the propesty, sll of which, inelucding replacemuents snd ndditons thereis, shall be
deensed to be amd rennin n part of the propecty caverad by this Morigeges wnd all of the faregolng, togethor with snid
property (or the lewsehold estate 1 thls Mortgage is on o fonsehold ) aee beratn roforred to s the “Property®,

Borrower covenunts that Borrawer Is lnwlully seised of the estaie bereby conveyed mud has the right to mortgnge,
grint wid convey the Property, thiat the Property I8 unencombered, mud thit Borrower will warrant nnd defend
geaerally the thie to the Property ngalast all clnims nnd demands, subject to unuicclnrmluns, cusements or restrictions
listed in o schedule of exceptions Lo coverage in noy titde brstra ot punfffnsnrl e Lender's fnterest in the Property,

M
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UNOFFICIAL GORY.y

Untrokhl CoviNaNTy, Boarrower and Lender covenunt and ngree as follows:

1. Payment of Preincipal and Interest,. Borrower shall prompely pay when due the principal of nnd interest on the
indebtedness evidenced by the Note, prepayment md late charges as provided in the Note, and the principal of and interest
on any Future Advances securod by this Mortgage.

2. Fumds for Taxes nul Insurnnee:. Subjoct 1o applicable luw or 10 o weitten waiver by Londer, Borrower shall pay
to Lender on the duy monthly installments of principal and inderest are payuble under 1he Nate, until the Note is paid in full,
uosum (herein “Funds”) equal to one-twellth of the yearly taxes aod nssessments which may altain priovity over this
Morigoge, and ground rents on tho Property, il any, plus one-twelfth of yearly premivm installments for hazard insurance,
plus one-twellth of yearly pramium installments {or morigage insurance, if nny, all as reasonably estimuted initinlly nud from
time to time by Lender on the busis of assessments and bills and ressonuble estimates thereaf,

The Funds shall be held in nninstitution the deposits or neconnts of which ure insured ar guarnnieed by u Federnl or
stude ugency (including Lender if Lender is such an institution), Lender shadl apply the Funds to pay said mxes, assessments,
insurance premiums and ground rents. Lender may not eharge for so holding and uppiying the Funds, analyzing snid nceount,
ar verifying and compiling said assessments and bills, wnless Lender puys Borrower interest on the Funds and npplicable lnw
permits Lender to make such v charge, BDorrawer and Lender may ngree in writing at the time of execution. of thin
Mortgage that interest on the Funds shall be paid to Dorrower, und unless such agreement is made or applicable law
requires such interest to be paid, Lender shall nob be required o puy Borrower uny interest or enrnings on the Funds, Lender
shadl give to Borrower, without charge, an annual necounting of the Funds showing ceesdits and debits 10 the Funds and the
purpase for which eanch debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgnge.

If the amouwat af the Funds held by Lender, together with the future monthly instaflments of Funds paynble prior to
the dire dales ol thess, assessiments, insurance premiums and ground rents, shall exceed the nmount reyuired to pay said taxes,
nssessments, insurarce premiums and grovnd rents as they fall due, such uxcess shall be, at Borrower's option, cither
promptly repuid to Porrower or crediled o Borrower on mmonthly instaliments of Funds. 1T the amount of the Funds
held by Lender shall'nitibe suffleiont to pay taxes, assessments, insurance premioms and ground rents as they fall due,
Borrower shall pay to lender any namount necessary to make up the deficieney within 30 days from the date notice is mailed
by Leader to Borrower reques ing payment thereof,

Upon paymeat in full ol 23! sums sccured by this Mortgage, Lender shall prompily refund 10 Borrower ony Funds
held by Lender, 11 under parngroph 18 hereol the Property is sold or the Property is otherwise sequired by Lender, Lender
shall apply, ne later than immedisie!y prior 1o the sale of the Property or ils ncquisition by Lender, any Funds held by
Lender at the time of application as a credit pgainst the sums secured by this Morigoge.

3. Appliention of Payments, Ulless roplieable faw provides otherwise, all payments received by lender under the T
Note nnd parageaphs | and 2 hereof shauboe applied by Lender first in payment of amounts payable 10 Lender by Borrower  w
under puragraph 2 hereof, then to interest poyaile on the Note, then o the principnl of the Nole, and then 10 interest and
principal on any Future Advances. :

4. Charges; Llens, Borcower shall pay @il Ges, nssessavents and other charges, fines wid impositions atiributable fo
tho Property which may attain a priovity over this 2Aarigage, and leasehold puyments or ground rents, IF any, in the manner
provided under parngraph 2 hereol or, iF not paid ia sack manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lopaee gl notices of nmounts due under this paragraph, and in the event
Borrower shall mnke payment directly, Borrower shul promptly furnish to Lender reecipts evidencing such payments.
Borrower shall promptly discharge any lien which has priarity over this Mortgage; pravided, that Borrower shall not be
required to dischurge any such lien so long us Borrower shall ngree in writing to the payment of the obligation secured by
such lien in u manner accepinble 1o Lender, ar shall in good (aia contest such lien by, or defend enforcement of such lien in,
legul proceedings which aperate to prevent the enforcenment of<ns lien or forfeiture of the Properly or any part thereof.

5. Hazard Insurnuce. Borrower shall keep the improvements pove existing or herealter erected on the Property insured
against toss by fire, hazords included within the term “extended covarnne’, and such other hnzards as Lender may reguire
and in such amounts and for such periods as Lender may require; provid<as that Lender shall not vequire that the amount of
such covernge exceed that amount of coverage required (o pay the sums szesred hy this Morigage, )

The insuranco carrier providing the insurance shall be chosen by ‘Surrowes subject to approval by Lender; provided,
that such approval shall.not be uarcusonnbly withheld. All premioms on infuratee policies shall be paid. in the mnnner
provided under paragsaph 2 hereof ar, if not puid in such manner, by Borrower meking payment, when due, directly to the
insurance carrier. : :

All insurance policies and rencwals thereaf shall be in form aceeptuble 1o Lenceivand shall include o standnrd mortgnge -
clauso in favor of and in lform necepluble to Lender. Lender shall have the right to Boldhe policles and renewals thereof,
and -Borrower shall promptly furnish to Lender all renewal notices and all receipts of pa’d premiums. In the event of loss,
Barrower shall give prompt notice to the insurance earrier nnd Lender, Lender may make proc! of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shull be applied iovrestoration or repuir of
the Property dnmaged, provided such restorstion or repair is cconomically fensible and the sbeuri'y of this Mortgoage is
not thareby lmpaired. IF such restorntion or repair is not cconomibenlly feasible or if the securivy-ol tbls Morignge would
be impuired, the insurance proceeds shall be applied (o the sums secured by this Morigage, with <he”excess, if any, paid
to Borrower, I the Property is abandoned by Borrower, or if Boarsower (ails to respond 1o Lender witkip-20 days (rom the
dute notice is mailed by Leuder to Borrower thut the insuranee carrier offers to settle o clalm for insuraice benelits, l.ender
is authorized to collent and apply the insurance procecds ni Lender's option cither to restoration or repain of the Property
or to the sums sccured: by this Morigage,

Unless Lender and Borrewor otherwise agree in writing, uny such application of proceeds to principal shall nat extend
or postpone the due date.of the monthly instnllmesus roferrecd to in parngraphs | and 2 hereof or change the amount of
such instaliments, " under parngraph 18 hercof the Praperty is acquired by Lender, all right, title and interest of Barrower
in and to any insurance policles nnct in and 1o the procecds thercol resuhting trom damage to the Property prior to the sale
or aceuisition shall pass 10 Lender to the extent of the sums seeured by this Mortgage immedintely prior 1o such sale or
acquisition.

6. Preservation and Malntenance of Property; Lesscholds; Condominkoms: Plimned Unit Developments,  Barrower
shall keop the Proporty in good repalr and shall not commit waste or permit Impairmont or deteriorntion of the Property
and shall comply with tho provisions of any lense if this Morigage is on n leasehold, 1T this Mortgage is on a unit in o
conclominium or a plunned unit development, Borrower shall perform all of Horrowor's obligntions under the declarstion
or vovenants creating or governing the condominivm or planned unit development, the by-laws and regulations of the
catdominium or planned unit development, nnd constituent documents, 1€ n condominium or planned unit developmient
ridor is exceuted by Borrower widd recorcled together with this Mortgage, the vovenants and agreements of such rider
shalt be incorporated inte nnd shull umend amd supplement the covennnts pnd agreements of this Mortghge as:if the rider
wore a part horeof, . i

7. Protection of Lender's Securlty, 30 Borrower ulls 1o pSefbrm the covenants md ugreements contained in this
Mortgage, or if any netlon o proceediog is commenced which materially nlVects Lender’s interest in the Property,
Including, but not limited 1o, eminent domnia, hnsolveney, code enforeemant, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lendet's option, upon notice to Borrower, nay make such appearances, disburse sueh
sums and ke such action ws is necessary (o protect Lender’s interest, including, but not Limited 1o, disbursement of
reusonnble altorney's fees und entry upon the Property to make repairs. 11 Lender required morigage Insurance s u
vondition of making tho loan sceured by this Mogiguge, Norrower shall pay the premiums required to maintain axch
insurunee in effect until such time as the requirement for such insurnnce erminates in accordance with Borrower's and
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