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This instrument w prepared by:
MARGARETTEN & COMFANY [NC MORTGAGE
950 W 175TH, ST HOMEWOOO' 1L 60430 Gesa1209
THIS MORTGAGE (“'Security Instrument™) is glvenon  February e, 1987

; j;hc moctgagor is
ICHARD O SOLNER, AND PEGSY A SOLNER, HIS WIFE

AL

(*'Borrowey'*), This Sccurity instrument is glven to
MARGARETTEN & COMPANY, INC.

1

a corporation which is o:ganized and cxisting under thelawsof  the Stave of New Jersey , and whose

acldress is

280 Maple Strea.

Parth Amboy, New Jersay 0BASGS
(*'Lendec'’). : ,
Borrower owes Lender the principalam of

Sixty Thousand,and 03/100 .

Dollars (U.S, § 50,000.00 ). This debt is evidlenced by Borrower’s note dated. the same date s this
Securlty Instrument (“'Note'"), which provides-for monthly payments, with the full debi, if not paid earlier, due and payabie
on March tsv, 2047 , This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, und/all iznewals, exiensions and modifications; {b) the payment of all other sumsge
with interest, advanced under paragraph 7 to protzet the securlty ol this Security Instrument; and (¢) the performance ofa}
Botrower's coveénants and agreements under this Serurity Instrument and the Note, For this purpose, Borrower does hercby=>
mortgage, grant and convey 10 Lender the following deseribed-property loéuted in - COQK County, lllinoisd=>

LOTS 8 AND 8 IN BLOCK 12 IN JAMEZ-H. CAMPRELL'S AUDITION TO CD_

CHICAGD, BEING A SUBDIVISION OF THE NORTHWEST 174 (EXCEPT THE v

EAST S0 .FEET THMEREOF) OF SECTICN 14, 'TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIFAL MERINITAN, IN COOK COUNTY,

ILLINOIS. 3921 W S86TH 37/ CHICAGO L 60628

PERMANENT TAX NO. 19-14-108=017  19-14~208~-0186\,. L. :

R I o A-0. ot 9

DEPT-01 RECORDING . . $43.30.
THAMAN  TRAN OBAS of1/6/07 10164100
#9780 {t I WAL OB Y

‘COOK COUNTY REGORDEH'

which has the address of

3821 W S6TH ST - CHICAGO, IL 60629 |
Property Address

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents; royaitics, mineral, oll and gas rights and profits, water rights and stock and all fixtures nov&'or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the lforegoing Is
referred to In this Sceurity Instrument as the *'Property.”’ ) -

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to-
mortgage, grant und convey;t_h'é Property and that the Property is unencumbered, except for encumbranceés of record.
Borrower warrants. and. will .defend generally -the title to the Property against all claims and demands, subject to any
encumbrances of record, :: ‘ : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constltute a uniform securlty tastrument covering real property.

ILLINOIS—SINGLE FAMILY~—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 {8/36) ——
Replases (709 (Rev. /M)

Form 1014 1278}

LECOLTLS
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UNIFORM COVBNANTS. Rorrower and Lender covenant andd agree ns follows:

1. Puyment of Princlpal and Interest; Peopayment and Late Chavges, Borrower shall promptly pay when due the principal of and ins
terest on the debt evidenced by the Note nnd any prepayment and lale ehnrges due under the Note,

2. Funds for Taxes nad Inaurance. Subjeet to applienble tiw or to o written walver by Lender, Borrower shinll pay to Lender on the dny
monthly payments are due under the Note, until the Note is paled in fubl, o swm ("' Funds”) equal to one-twellth of: (u) yearly toxes and
assesamients which niny nttain priority over this Security tnstriment; (b) yearly tonsehold paymicnts or ground rents on the Property, If any; ()
yearly hinzarch insurnnce premibums; anc (d) yenrly morignge insuranco premiums, if niy, These ltems are cilled **escrow items, 't Lender may
estimate the Funds due on tha basls of eurcent data wicl rensonable estimnies of futury eserow items,

The Funds shail be hold In oo fnsthiution the deposlts or aecowts of which nre insured or guaranieed by a federnl or state ngeney {In-
cluding Lender If Lender is such an institutlon), Lender shall apply the Funds (o pry the excrow items. Lender may not charge for holding and
applying the Funds, analyelng the account or verifying the escrow ftems, unless Lender pays Borrower Interest on the Funds and applicable
law permits Lender 10 make such u ¢charge, Borrower and Lender may agree In wrlting that interest shall be paid on the Funds, Unless an
ngreement is made or applicable law requires interest 1o be paid, Lender shall not be requbred (o pay Horrower uny [nierest or earnings on the
Funds, Lender shiall glve to Borrower, without chnrge, an aununl necountlog of the Funds showlng credits nnd deblis to the Funds nnd the
purpose for which ench deblt to the Funds wasx mude., ‘The Funds are pledged us idditionn) security for the sums secured by this Sceurity In-
struiment.

If the amount of 3¢ Funds held by Lender, together with the Tuture monthly panyments of Funds payable peior (o the due dutes of the
escrow items, shall e:ceed! the nmount required to pay the eserow items whon due, the excess shall be, ni Borrower's option, elther promptly
repaid 1o Borrower ar creslited to Borvower on monthly payments of Funds, [T the smount of the Funds held by Lender Is not suffleient to .
pay the escrow ltems whan @ue, Barrower shall pay to Lender iny smount necessary to make up the deficiency in one or more puyments ns re.
quired by Lender., '

Upon payment in fuli ofail sums secured by this Sceurlty nstrument, Lender shal prompily refund 1o Borrower any unds held by. .
Lender, If undet paragraph 1702 Property is solil o nequired by Lender, Lender shall upply, no later than iimmedintely prior yo the sule of
the Property or Lta nequisitlon by Lender, uny Funds held by Lender at e time of application us a eredit ngulndt the sums securecl by thig
Security Inateument, s

3, Application of Payments, Uries, applicable law provides otherwise, all payments recalved by Lender under parageaphs | and 2 shalt
be applecd: frst, to lnte charges duo uedzy the Note; secoml, to prepayment charges due under the Noie; third, to nmotints payable under
parngraph 2; fourth, to Interest due; and lars, to principal due.

+. Charges; Liens, Borrower shall puy all ie-ios, nssessmems, charges, lines and impositlons attributable to the Property which may at.
tnin priorlty over this Sccurlty Instrument, andcasehold puyments or ground rents, if any, Borrower shall puy these obligations in the man.
ner provided ln paragroph 2, or iF not paid in chiat raanner, Borrower shall puy them on time directly to the person owedl pnyment. Borrawer
shall promptly furnish to Lender all notlees of nnounta to be palkt under this puragraph. 1F Borrower makes these payments directly, Bor-

rower shall promptly furnish to Lender recelpts evidercing the puyments, . ‘ P

Borrower shall promptly discharge any tlen which heg =rlorlty over this Securlty Instrument.unless Borrower: (n) ngrees In writlng to the: .
payment of the abligntlon secured by the lien in n manned necerinble to Lender; {(b) contests in good faith the lien by, or defends aguinyt ens
forcement of the Ilen in, legnl proceedings which in the Lend =« opinion operate to prevent the enforcement of the len or forfelture of any
pore of the Property; or (c) secures from the holder of the lien nn agrecment sutlsfuciory 10 Lender subordinuting the Hen to this Sceurity In-
strument. If Lendor determines that any part of the Property Is subjoct 1o u llen which may atiajn priority over this Security Instrument,
Lender may glve Borrower o notice ldentifying the lien, Horrowue shall sutisly the lien or tnke one or more of the actions sct forth above
within 10 days of the giving of notive.

S, Huzurd Insurance. Borrower shall Keep tho improvemeus now evisting or herenfter erected on the Property Insured agalnst loss by
fire, hnzards included within the term "extended covernge'' an<d uny othr Fazards for which Lender requires insurance, This insurance shall
be maintalned in the amounts and for the perlods tling Lender requires. Thelasi runce carrier providing the insurance shull be chosen by Bor-'
rower subject to Lender's approval which shall not be uneensonably withhels, S

Al Insurnnce policles nnd renewaly shntl be aceepiable 1o Lender nict shall 'nelude a standard mortgage clause, Lender shail huve the”
right to hold tho pollcles and renewals, I Lender requites, Borrower shall premiiay give to Lender all receipts of puld premiitms nnd renewal .
notlees, En the event of loss, Dorrower shall glve prompt notice to the lnsurnnge curr’er upd Lender, Lender muay make proof of loss if not ..
made prompily by Borrower. : Do

Unless Lender nngd Borrower otherwise ngree in writlng, insurance proceeds shall k¢ zpplicd to restorution or repalr of the Property”
damaged, IT the restoratlon or repalr Is cconomically foasitle and Lender's seeurity is'ner Jessened. I the restoration or repnir is not
cconombcnlly fensible or Lender's security would be lessened, the insurince proceeds shall be rppiied to the sums secured by this Security In-
strument, whether or not then due, with nny excess naid to Borrower, If Borrower abandons the'svopenty, or does not answer within 30 days
o notice from Lendor that the insuranee encrier has offered to settle a clidm, then Lender mny collect s insurance proceeds, Lender may use
the proceeds to ropair or restore the Property or to pay sums sceured by this Seeurity Insirument, wierhier or not then due. The 30-day period
will hegin when.the notice Is given,

Unless Lender nnd Borrower otherwise agree in wrlting, any application of proceeds to principal shinll 15t extend or postpone the due
dute of the monthly paymetts referred to I preagraphs 1k 2 or chunge the mnount of the payments, Heede pnragraph 19 the Property s
acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damnge to the Prorerty prior to the acquishion
shall pass to Lenderto the extent af the sums secured by this Securlty Instrument immediately prior to the serul=itlon,

6. Preservailon and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substan.ialiy change the Property,
allow the Property to deteriorate ar-commit- waste, .1f this Security Instrument is on a leaschold, Borrower shall comp’; with the provisions of
the lease, nnd iF Borrower ncquires fee thtle (o the Property, the leasehold and fee title shall not merge unless Lenderngrees to the' merger'in
writing. +

7. Protection of Lender's Rights In the Properiy; Mortgage Insurance, 1T Borrower falls to perform the covenants and ngreements con.
1alned in this Sccurity Instrument, or there I3 u legnl proceeding that may significantly affect Lender's rights in the Property (such as n pro-
ceeding In bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's nctlons may include paying nny sums secured by n lien
which has priority over this Securlty Instrument, appearing in court, paylng rensonnble attorneys' lees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security Instrument.
Unrless Borrower and Lender-agree to other terms of payment, these amounts shall beur interest from the date of disbursement at the Note
rate and shull be payable, with {ntorest, upon notice from Lender to Borrower requesting payment.

I Lentler reguited worgnge Insurnnco ns o conditian of making the loan securcd by this Security Instrument, Borrower shail pay the
premiums required 1o maintain the insurance in effect untll such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lendes's written agreement or applicable law,

8. Inspection. Lenderorits n'gcrit'mqy make reasonable entries upon and inspections of the Property. Lender shall glve Borrower notice
at the time of or prior to an inspecgon specifying rensonable cause for the Inspection. P

9. Condemnation. The proce;hs of any award or claim for damages, direct or consequentlal, in‘con‘neclign with,any condemnation or
other taking of any part of the Property, ot for conveyance in lieu of condemnution, ure hereby asslgned and shall:be pajd. to, Lender.

In the event of o total taking of-the Rrapgrty, the proceeds shall be applled to the sums secured by thls Security:Initrument; whcther or
not then due, with any excess pald to Borrower. Inthe event of & partiul tuking of the Property, uniess Borrower and Lender otherwise agree
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